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Dear Friends,

[Thank you for your interest in this topic. You have informed me that you wish to receive this newsletter. This communication may be considered promotional in nature.] If you no longer wish to receive any promotional communications from Dr. Oliver Massmann, please respond to this email and put "UNSUBSCRIBE ALL" in the subject line. Thank you!

With Compliments
Dr. Oliver Massmann

International Attorney at Law
Certified Financial Accountant and Auditor
Partner - General Director of Duane Morris Vietnam LLC
Chairman of the Advisory Board of the German-Vietnamese Society and Delegate of the German-Vietnamese Society in Vietnam 
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9.65 bln worth of G-bonds raised in 9M
New tax management model to be applicable to business households
ECONOMY
VN urged to boost productivity and skills for sustainable growth
Firms encouraged to leverage EVFTA rules to boost exports to EU
INVESTMENT
Vietnam remains promising destination for European investment in Asia
UAE group to build $2-billion AI super data centre in Ho Chi Minh City
PROPERTY
Hanoi's real estate market shows strong growth in Q3
The apartment segment continues to be a bright spot with over 10,300 new units launched.
Ho Chi Minh City opens 23 real estate projects to foreign buyers
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EU offers $500 million package to facilitate Vietnam’s Just Energy Transition
Hung Yen kicks off $2 billion LNG power plant to meet clean energy goals
LEGAL
Vietnam cuts export tax on gold jewellery to 0%
Revised securities law to strengthen market discipline, transparency

[bookmark: _GoBack]

[bookmark: _Toc148007932][bookmark: _Toc148621862][bookmark: _Toc149228672][bookmark: _Toc149826945][bookmark: _Toc150433291][bookmark: _Toc151040589][bookmark: _Toc151645165][bookmark: _Toc152248756][bookmark: _Toc153458074][bookmark: _Toc154061695][bookmark: _Toc185497326][bookmark: _Toc186722686][bookmark: _Toc187326012][bookmark: _Toc187919312][bookmark: _Toc188519304][bookmark: _Toc189746395][bookmark: _Toc190348419][bookmark: _Toc190954003][bookmark: _Toc191559687][bookmark: _Toc192153140][bookmark: _Toc192767026][bookmark: _Toc193361532][bookmark: _Toc193977725][bookmark: _Toc194671389][bookmark: _Toc195192220][bookmark: _Toc195795564][bookmark: _Toc196395791][bookmark: _Toc197596753][bookmark: _Toc198210637][bookmark: _Toc198816022][bookmark: _Toc199419418][bookmark: _Toc200013588][bookmark: _Toc200628567][bookmark: _Toc201837351][bookmark: _Toc202445685][bookmark: _Toc203047550][bookmark: _Toc203655854][bookmark: _Toc204262792]
[bookmark: _Toc204862951][bookmark: _Toc205466578][bookmark: _Toc206074499][bookmark: _Toc207184391][bookmark: _Toc207888593][bookmark: _Toc208493618][bookmark: _Toc208493696][bookmark: _Toc209099442][bookmark: _Toc209702669][bookmark: _Toc210305233][bookmark: _Toc210911908][bookmark: _Toc210912000][bookmark: _Toc211518234][bookmark: _Toc28949349][bookmark: _Toc29553153][bookmark: _Toc31365275][bookmark: _Toc31968678][bookmark: _Toc33177772][bookmark: _Toc33784195][bookmark: _Toc34387332][bookmark: _Toc34992442][bookmark: _Toc36200889][bookmark: _Toc36804857][bookmark: _Toc37412091][bookmark: _Toc38016885][bookmark: _Toc38623235][bookmark: _Toc47007101][bookmark: _Toc47608047][bookmark: _Toc48219500][bookmark: _Toc48816704][bookmark: _Toc49427949][bookmark: _Toc50027094][bookmark: _Toc50638507][bookmark: _Toc51235697][bookmark: _Toc51848397][bookmark: _Toc52453548][bookmark: _Toc53055800][bookmark: _Toc53660720][bookmark: _Toc54259220][bookmark: _Toc54865633][bookmark: _Toc55477664][bookmark: _Toc56073552][bookmark: _Toc56678760][bookmark: _Toc57284469][bookmark: _Toc57895618][bookmark: _Toc58494285][bookmark: _Toc59104486][bookmark: _Toc60922245][bookmark: _Toc61518213][bookmark: _Toc62129056][bookmark: _Toc62734935][bookmark: _Toc63333210][bookmark: _Toc65152047][bookmark: _Toc65759398][bookmark: _Toc66363537][bookmark: _Toc66960044][bookmark: _Toc67652141][bookmark: _Toc68179917][bookmark: _Toc68774144][bookmark: _Toc69386909][bookmark: _Toc69991765][bookmark: _Toc70509838][bookmark: _Toc71207391][bookmark: _Toc71799301][bookmark: _Toc72414970][bookmark: _Toc73015451][bookmark: _Toc73618175][bookmark: _Toc74224508][bookmark: _Toc74836027][bookmark: _Toc75439620][bookmark: _Toc76033386][bookmark: _Toc76568181][bookmark: _Toc77249819][bookmark: _Toc77848115][bookmark: _Toc78458398][bookmark: _Toc79065734][bookmark: _Toc79674824][bookmark: _Toc80967350][bookmark: _Toc82098800][bookmark: _Toc82697201][bookmark: _Toc83296665][bookmark: _Toc83896624][bookmark: _Toc84511067][bookmark: _Toc85126352][bookmark: _Toc85726059][bookmark: _Toc86326946][bookmark: _Toc86928719][bookmark: _Toc87533861][bookmark: _Toc88139972][bookmark: _Toc88827420][bookmark: _Toc89348593][bookmark: _Toc89954355][bookmark: _Toc90547126][bookmark: _Toc91162874][bookmark: _Toc92977888][bookmark: _Toc93582831][bookmark: _Toc94185873][bookmark: _Toc124758938][bookmark: _Toc126243195][bookmark: _Toc126844370][bookmark: _Toc127449232][bookmark: _Toc128057341][bookmark: _Toc128657894][bookmark: _Toc129265040][bookmark: _Toc129869282][bookmark: _Toc130472586][bookmark: _Toc131080425][bookmark: _Toc131684258][bookmark: _Toc132288734][bookmark: _Toc132880391][bookmark: _Toc133498209][bookmark: _Toc134108005][bookmark: _Toc134709543][bookmark: _Toc134709694][bookmark: _Toc135315967][bookmark: _Toc135915557][bookmark: _Toc136526485][bookmark: _Toc137126045][bookmark: _Toc137733670][bookmark: _Toc138336636][bookmark: _Toc138940620][bookmark: _Toc139544017][bookmark: _Toc140151828][bookmark: _Toc140757903][bookmark: _Toc141359482][bookmark: _Toc141965594][bookmark: _Toc142569943][bookmark: _Toc143174996][bookmark: _Toc143779698][bookmark: _Toc144384324][bookmark: _Toc144991137][bookmark: _Toc145601267][bookmark: _Toc146205286][bookmark: _Toc146808595][bookmark: _Toc147412051][bookmark: _Toc148007936][bookmark: _Toc148621865][bookmark: _Toc149228676][bookmark: _Toc149826950][bookmark: _Toc150433295][bookmark: _Toc151040593][bookmark: _Toc151645171][bookmark: _Toc152248760][bookmark: _Toc153458078][bookmark: _Toc154061699][bookmark: _Toc185497332]BANKING & FINANCE

[bookmark: _Toc211518235]9.65 bln worth of G-bonds raised in 9M
VET

[bookmark: _Toc211518236]The figure equal to 51.1% of the State Treasury's annual target.
The State Treasury raised VND255.7 trillion ($9.65 billion) through government bond auctions in the first nine months of 2025, achieving 51.1% of its annual target, according to the Vietnam Bond Market Association (VBMA).
In September alone, about VND17 trillion ($641 million) worth of government bonds were issued — the highest monthly level in the third quarter.
Most bonds were offered in five- and ten-year maturities, with annual interest rates reaching 3.06% and 3.62%, respectively — the highest since February 2023.
On the secondary market, the average daily trading value declined 9.8% month-on-month to VND16.8 trillion ($633 million).
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[bookmark: _Toc211518237]New tax management model to be applicable to business households
VET

[bookmark: _Toc211518238]Business households with annual large revenues, exceeding VND3 billion (nearly $114,000) for two consecutive years, will be subject to a personal income tax rate of 17%.
The Ministry of Finance has approved the "Scheme for transforming the model and method of tax management for business households upon abolition of presumptive tax," effective from January 1, 2026.
Accordingly, the ministry will apply a new tax management model replacing the current presumptive tax, classifying business households into three groups based on revenue.  Households with large revenues, exceeding VND3 billion (nearly $114,000) per year for two consecutive years, will be subject to a personal income tax rate of 17%.
Group 1 includes individuals and business households with annual revenue not exceeding VND200 million (about $7,600). These households and individuals are completely exempt from value-added tax (VAT) and personal income tax (PIT). Instead of regular declarations, they only need to declare their revenue twice a year to determine their tax obligations. Additionally, this group is not required to open a separate bank account for business activities.
Group 2 applies to individuals and business households with annual revenue from over VND200 million (about $7,600) to under VND3 billion (nearly $114,000). For VAT, these entities will pay using the direct method, calculated as a percentage of revenue, or can voluntarily register for the deduction method if they meet required conditions. Similarly, PIT will also be calculated as a percentage of revenue depending on the industry, with quarterly tax declarations (four times a year) and tax finalization at the end of the year. Group 2 is required to open a separate bank account for business activities. Notably, if annual revenue exceeds 3 billion for two consecutive years, the individual will be reclassified into Group 3 from the following year.
Group 3 comprises individuals and business households recording annual revenue over VND3 billion. This group is mandatorily subject to the deduction method when calculating VAT. For personal income tax, business households in this group will calculate tax on their taxable income at a tax rate of 17%.
According to the Scheme's regulations, households with annual revenue exceeding VND50 billion (nearly $1.9 million) must file monthly declarations; those with revenue from VND3 billion to VND50 billion can file quarterly declarations and finalize tax at the end of the year. Simultaneously, the use of electronic invoices with codes or invoices generated from cash registers is mandatory for this group.

Back to Top


[bookmark: _Toc186722691][bookmark: _Toc187326017][bookmark: _Toc187919317][bookmark: _Toc188519309][bookmark: _Toc189746399][bookmark: _Toc190348424][bookmark: _Toc190954008][bookmark: _Toc191559693][bookmark: _Toc192153145]
[bookmark: _Toc192767030][bookmark: _Toc193361537][bookmark: _Toc193977729][bookmark: _Toc194671393][bookmark: _Toc195192224][bookmark: _Toc195795569][bookmark: _Toc196395797][bookmark: _Toc197596758][bookmark: _Toc198210641][bookmark: _Toc198816026][bookmark: _Toc199419424][bookmark: _Toc200013593][bookmark: _Toc200628572][bookmark: _Toc201837355][bookmark: _Toc202445690]
[bookmark: _Toc203047555][bookmark: _Toc203655860][bookmark: _Toc204262797][bookmark: _Toc204862956][bookmark: _Toc205466583][bookmark: _Toc206074502][bookmark: _Toc207184395][bookmark: _Toc207888598][bookmark: _Toc208493622][bookmark: _Toc208493700][bookmark: _Toc209099445][bookmark: _Toc209702674][bookmark: _Toc210305238][bookmark: _Toc210911914][bookmark: _Toc210912006][bookmark: _Toc211518239][bookmark: _Toc372277036][bookmark: _Toc372881662][bookmark: _Toc373484630][bookmark: _Toc374089641][bookmark: _Toc374695753][bookmark: _Toc375297865][bookmark: _Toc375903285][bookmark: _Toc376510600][bookmark: _Toc377114107][bookmark: _Toc377720877][bookmark: _Toc378323090][bookmark: _Toc379533627][bookmark: _Toc380136921][bookmark: _Toc380744470][bookmark: _Toc381349390][bookmark: _Toc381952740][bookmark: _Toc382557146][bookmark: _Toc383161642][bookmark: _Toc383767069][bookmark: _Toc384372106][bookmark: _Toc384976538][bookmark: _Toc385581149][bookmark: _Toc386187311][bookmark: _Toc387396227][bookmark: _Toc388000659][bookmark: _Toc388604987][bookmark: _Toc389209518][bookmark: _Toc389815749][bookmark: _Toc390418758][bookmark: _Toc391026118][bookmark: _Toc392233738][bookmark: _Toc392837336][bookmark: _Toc394048499][bookmark: _Toc394651767][bookmark: _Toc395258652][bookmark: _Toc395862292][bookmark: _Toc396467104][bookmark: _Toc397074774][bookmark: _Toc397679397][bookmark: _Toc398281793][bookmark: _Toc398887280][bookmark: _Toc399492492][bookmark: _Toc400096557][bookmark: _Toc400699355][bookmark: _Toc401908571][bookmark: _Toc402514113][bookmark: _Toc403119468][bookmark: _Toc403725573][bookmark: _Toc404332237][bookmark: _Toc404935397][bookmark: _Toc405540230][bookmark: _Toc406144907][bookmark: _Toc406680256][bookmark: _Toc407350896][bookmark: _Toc408564576][bookmark: _Toc409169007][bookmark: _Toc409774757][bookmark: _Toc410380506][bookmark: _Toc410982170][bookmark: _Toc411587715][bookmark: _Toc412798936][bookmark: _Toc413401078][bookmark: _Toc414005850][bookmark: _Toc415215509][bookmark: _Toc415827057][bookmark: _Toc416423737][bookmark: _Toc417031184][bookmark: _Toc417634610][bookmark: _Toc418844126][bookmark: _Toc419450432][bookmark: _Toc420056735][bookmark: _Toc420661557][bookmark: _Toc421264723][bookmark: _Toc421871471][bookmark: _Toc422473458][bookmark: _Toc423078376][bookmark: _Toc423682216][bookmark: _Toc424301013][bookmark: _Toc424891971][bookmark: _Toc425495589][bookmark: _Toc426104624][bookmark: _Toc426707573][bookmark: _Toc427312143][bookmark: _Toc427915952][bookmark: _Toc428523125][bookmark: _Toc429732374][bookmark: _Toc430335764][bookmark: _Toc430941475][bookmark: _Toc431546386][bookmark: _Toc432151519][bookmark: _Toc432755903][bookmark: _Toc433361375][bookmark: _Toc433965274][bookmark: _Toc434571313][bookmark: _Toc435172620][bookmark: _Toc435779446][bookmark: _Toc436380886][bookmark: _Toc436991375][bookmark: _Toc437595397][bookmark: _Toc440013651][bookmark: _Toc440621863][bookmark: _Toc441223773][bookmark: _Toc441828297][bookmark: _Toc441828392][bookmark: _Toc442344474][bookmark: _Toc443643405][bookmark: _Toc444246117][bookmark: _Toc444852040][bookmark: _Toc445456100][bookmark: _Toc445973466][bookmark: _Toc446664819][bookmark: _Toc447269370][bookmark: _Toc447874146][bookmark: _Toc448482075][bookmark: _Toc449082184][bookmark: _Toc449689087][bookmark: _Toc450293025][bookmark: _Toc450896937][bookmark: _Toc452625636][bookmark: _Toc453317631][bookmark: _Toc453921135][bookmark: _Toc454525839][bookmark: _Toc455664215][bookmark: _Toc456342930][bookmark: _Toc456948587][bookmark: _Toc457551647][bookmark: _Toc458760434][bookmark: _Toc459970957][bookmark: _Toc460493834][bookmark: _Toc461091254][bookmark: _Toc461785959][bookmark: _Toc462393212][bookmark: _Toc462996387][bookmark: _Toc463600469][bookmark: _Toc464205355][bookmark: _Toc464808167][bookmark: _Toc465341587][bookmark: _Toc466017253][bookmark: _Toc466625781][bookmark: _Toc467231583][bookmark: _Toc467832923][bookmark: _Toc468440608][bookmark: _Toc469043511][bookmark: _Toc469650540][bookmark: _Toc472071552][bookmark: _Toc472672618][bookmark: _Toc473881014][bookmark: _Toc474487611][bookmark: _Toc475090266][bookmark: _Toc475697891][bookmark: _Toc476302017][bookmark: _Toc476906658][bookmark: _Toc477510747][bookmark: _Toc478116119][bookmark: _Toc478723293][bookmark: _Toc479329710][bookmark: _Toc479930325][bookmark: _Toc480539769][bookmark: _Toc481139996][bookmark: _Toc482351755][bookmark: _Toc482956632][bookmark: _Toc484166265][bookmark: _Toc484769034][bookmark: _Toc485286963][bookmark: _Toc485978047][bookmark: _Toc486585200][bookmark: _Toc487190849][bookmark: _Toc487793128][bookmark: _Toc488396105][bookmark: _Toc489005356][bookmark: _Toc489606922][bookmark: _Toc490213904][bookmark: _Toc490819129][bookmark: _Toc491423492][bookmark: _Toc492024941][bookmark: _Toc492631836][bookmark: _Toc493236264][bookmark: _Toc493837670][bookmark: _Toc495050076][bookmark: _Toc495652582][bookmark: _Toc496261433][bookmark: _Toc496867228][bookmark: _Toc497465791][bookmark: _Toc498081893][bookmark: _Toc498682150][bookmark: _Toc499287549][bookmark: _Toc499891990][bookmark: _Toc500496789][bookmark: _Toc501099734][bookmark: _Toc501705017][bookmark: _Toc532560719][bookmark: _Toc533156844][bookmark: _Toc533775399][bookmark: _Toc534372207][bookmark: _Toc534972008][bookmark: _Toc535582780][bookmark: _Toc536187102][bookmark: _Toc536785388][bookmark: _Toc1130208][bookmark: _Toc1727979][bookmark: _Toc2333094][bookmark: _Toc2937884][bookmark: _Toc3543094][bookmark: _Toc4146388][bookmark: _Toc4758756][bookmark: _Toc5357724][bookmark: _Toc5961962][bookmark: _Toc6565236][bookmark: _Toc7172941][bookmark: _Toc7776782][bookmark: _Toc8385532][bookmark: _Toc8986688][bookmark: _Toc9591439][bookmark: _Toc10800776][bookmark: _Toc11403497][bookmark: _Toc12010882][bookmark: _Toc12614882][bookmark: _Toc13219381][bookmark: _Toc13830731][bookmark: _Toc14429410][bookmark: _Toc15034919][bookmark: _Toc15638234][bookmark: _Toc16243813][bookmark: _Toc17453989][bookmark: _Toc18058957][bookmark: _Toc18664185][bookmark: _Toc19268589][bookmark: _Toc19868194][bookmark: _Toc20476476][bookmark: _Toc21082712][bookmark: _Toc21596842][bookmark: _Toc22292243][bookmark: _Toc22902068][bookmark: _Toc23500781][bookmark: _Toc24106263][bookmark: _Toc24708409][bookmark: _Toc25235410][bookmark: _Toc25920237][bookmark: _Toc26524512][bookmark: _Toc27130353][bookmark: _Toc28949352][bookmark: _Toc29553156][bookmark: _Toc31365279][bookmark: _Toc31968685][bookmark: _Toc33177775][bookmark: _Toc33784200][bookmark: _Toc34387335][bookmark: _Toc34992445][bookmark: _Toc36200892][bookmark: _Toc36804861][bookmark: _Toc37412094][bookmark: _Toc38016888][bookmark: _Toc38623239][bookmark: _Toc47007107][bookmark: _Toc47608050][bookmark: _Toc48219506][bookmark: _Toc48816707][bookmark: _Toc49427952][bookmark: _Toc50027099][bookmark: _Toc50638510][bookmark: _Toc51235700][bookmark: _Toc51848402][bookmark: _Toc52453551][bookmark: _Toc53055803][bookmark: _Toc53660724][bookmark: _Toc54259223][bookmark: _Toc54865636][bookmark: _Toc55477667][bookmark: _Toc56073555][bookmark: _Toc56678763][bookmark: _Toc57284472][bookmark: _Toc57895622][bookmark: _Toc58494288][bookmark: _Toc59104490][bookmark: _Toc60922248][bookmark: _Toc61518216][bookmark: _Toc62129059][bookmark: _Toc62734938][bookmark: _Toc63333213][bookmark: _Toc65152050][bookmark: _Toc65759402][bookmark: _Toc66363540][bookmark: _Toc66960047][bookmark: _Toc67652144][bookmark: _Toc68179920][bookmark: _Toc68774147][bookmark: _Toc69386915][bookmark: _Toc69991769][bookmark: _Toc70509841][bookmark: _Toc71207395][bookmark: _Toc71799306][bookmark: _Toc72414975][bookmark: _Toc73015454][bookmark: _Toc73618178][bookmark: _Toc74224512][bookmark: _Toc74836030][bookmark: _Toc75439623][bookmark: _Toc76033389][bookmark: _Toc76568184][bookmark: _Toc77249823][bookmark: _Toc77848118][bookmark: _Toc78458401][bookmark: _Toc79065737][bookmark: _Toc79674827][bookmark: _Toc80967353][bookmark: _Toc82098803][bookmark: _Toc82697204][bookmark: _Toc83296668][bookmark: _Toc83896627][bookmark: _Toc84511070][bookmark: _Toc85126355][bookmark: _Toc85726062][bookmark: _Toc86326951][bookmark: _Toc86928725][bookmark: _Toc87533864][bookmark: _Toc88139975][bookmark: _Toc88827424][bookmark: _Toc89348597][bookmark: _Toc89954358][bookmark: _Toc90547129][bookmark: _Toc91162877][bookmark: _Toc92977891][bookmark: _Toc93582834][bookmark: _Toc94185876][bookmark: _Toc124758941][bookmark: _Toc126243198][bookmark: _Toc126844373][bookmark: _Toc127449235][bookmark: _Toc128057345][bookmark: _Toc128657897][bookmark: _Toc129265043][bookmark: _Toc129869285][bookmark: _Toc130472589][bookmark: _Toc131080428][bookmark: _Toc131684261][bookmark: _Toc132288737][bookmark: _Toc132880394][bookmark: _Toc133498212][bookmark: _Toc134108008][bookmark: _Toc134709546][bookmark: _Toc134709697][bookmark: _Toc135315971][bookmark: _Toc135915560][bookmark: _Toc136526488][bookmark: _Toc137126048][bookmark: _Toc137733673][bookmark: _Toc138336639][bookmark: _Toc138940624][bookmark: _Toc139544020][bookmark: _Toc140151831][bookmark: _Toc140757908][bookmark: _Toc141359485][bookmark: _Toc141965597][bookmark: _Toc142569946][bookmark: _Toc143175000][bookmark: _Toc143779701][bookmark: _Toc144384328][bookmark: _Toc144991140][bookmark: _Toc145601270][bookmark: _Toc146205291][bookmark: _Toc146808598][bookmark: _Toc147412055][bookmark: _Toc148007939][bookmark: _Toc148621870][bookmark: _Toc149228680][bookmark: _Toc149826953][bookmark: _Toc150433299][bookmark: _Toc151040597][bookmark: _Toc151645174][bookmark: _Toc152248763][bookmark: _Toc153458086][bookmark: _Toc154061703][bookmark: _Toc185497336][bookmark: _Toc186722696][bookmark: _Toc187326020][bookmark: _Toc187919320][bookmark: _Toc188519313][bookmark: _Toc189746404][bookmark: _Toc190348428][bookmark: _Toc190954013][bookmark: _Toc191559698][bookmark: _Toc192153149]ECONOMY

[bookmark: _Toc211518240]VN urged to boost productivity and skills for sustainable growth
VNS

As traditional growth engines are losing steam, measures must be taken to improve the country's total factor productivity (TFP).
Việt Nam’s export-led and FDI-driven growth model has achieved significant progress over the past two decades, but traditional growth engines are losing momentum, prompting a need to enhance the country’s total factor productivity (TFP).
The IMF noted that while labour productivity has risen rapidly, it remains well below that of some ASEAN countries. Key constraints include skill mismatches, limited quality of vocational training, and a high rate of informal employment.
Around 18 per cent of workers are employed below their training level, while the foreign-invested (FDI) sector, which accounts for nearly 40 per cent of jobs and over 70 per cent of export turnover, offers substantially higher wages. This disparity has led to a 'brain drain' of skilled workers from domestic enterprises.
The IMF therefore recommended developing a comprehensive skills strategy focusing on vocational education, science, technology, engineering and mathematics (STEM), English and digital skills, while strengthening collaboration between schools, businesses and regulators to build a workforce capable of adapting to new technologies.
The institution further stressed that removing preferential treatment for state-owned enterprises and promoting fair competition would significantly improve investment efficiency and resource allocation.
Việt Nam plans to invest around US$185 billion, equivalent to 40 per cent of GDP, in major infrastructure projects during 2025–2035, including the North–South high-speed railway, Long Thành International Airport, metro lines in Hà Nội and HCM City, and two nuclear power plants in Ninh Thuận.
The IMF said this represents a rare opportunity for Việt Nam to achieve a major productivity breakthrough, provided it is accompanied by institutional, taxation, credit and public investment management reforms.
IMF simulations suggest that effective implementation of these reforms could raise medium-term growth by over two percentage points annually while keeping public debt sustainable. Success will largely depend on the quality of execution, transparency in project selection and fiscal management capacity.
To capitalise on these opportunities, the IMF identified digital transformation and innovation as Việt Nam’s 'new frontiers of growth' for the coming decade. Harnessing technology, artificial intelligence and big data could help the country overcome the middle-income trap, but this requires long-term investment in digital infrastructure, transparent institutions, and incentives for domestic enterprises to adopt advanced technology.
The IMF concluded that Việt Nam’s next stage of development will hinge primarily on efficient resource use and innovation capacity rather than the sheer volume of investment. 
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[bookmark: _Toc211518241]Firms encouraged to leverage EVFTA rules to boost exports to EU
VNS

The rate at which Vietnamese exporters are utilising tariff incentives remains below expectations. A major reason is that many products still fail to meet the agreement’s strict rules of origin, preventing them from qualifying for preferential tariffs.
Enterprises are being urged to make better use of the EU-Việt Nam Free Trade Agreement (EVFTA), particularly its rules of origin, to strengthen their position and increase exports to the European Union.
However, despite stable and strong growth in bilateral trade, the implementation of the EVFTA continues to face significant challenges over the past five years.
Experts noted that the rate at which Vietnamese exporters are utilising tariff incentives remains below expectations. A major reason is that many products still fail to meet the agreement’s strict rules of origin, preventing them from qualifying for preferential tariffs.
At a recent discussion, Phan Thị Thanh Xuân, vice president and general secretary of the Vietnam Leather, Footwear and Handbag Association, said that the EU is a highly demanding market with stringent technical regulations. For example, the REACH regulation, which governs the use of hazardous chemicals in products, is continuously updated and imposes strict compliance requirements.
Under the European Green Deal, a range of new regulations will come into effect in the near future, including a law on supply chain assessment and sustainability reporting requirements, Xuân said, adding that these will raise technical demands significantly, and all exporters will be obligated to comply.
“This is one of the big challenges, and if businesses do not have internal preparation and timely access to information, they will not be able to export successfully,” she said.
Furthermore, while exporters have tapped into EU opportunities with traditionally strong products such as sports shoes and textile goods, they have yet to fully explore product categories with high consumption potential in the EU.
According to Xuân, product lines such as leather goods, waterproof footwear, and labour protection shoes remain underdeveloped in terms of export volume, largely due to Việt Nam's current technological limitations. As a result, orders in these high-potential segments are still modest.
From a business perspective, Ngô Minh Phương, CEO of Việt Trường Company, said that the EVFTA has had a tangible impact on company performance.
Thanks to the implementation of the EVFTA, his company's seafood export turnover has increased by approximately 200 per cent, especially for key products with clear and verifiable origins, Phương said.
Regarding the use of EVFTA rules of origin to access the EU market, Phương stressed that the company ensures that purchasing and tracing processes meet strict standards to secure certificates of origin, qualify exports to Europe and build trust and prestige with customers.
Additionally, the firm is focusing on developing green strategies and obtaining carbon certifications to align with current sustainability trends in global markets.
To improve market access through FTAs and raise the rate of using preferential certificates of origin, Trịnh Thị Thu Hiền, deputy director of the Ministry of Industry and Trade (MoIT)'s Import-Export Department, said the MoIT has been implementing a series of coordinated solutions to support enterprises. These include developing mechanisms and policies that create a transparent legal framework on goods origin, with a strong focus on combating origin fraud.
Local authorities are also being guided to issue certificates of origin accurately, ensuring compliance for exports to FTA markets.
Additionally, the ministry has intensified training programmes and hands-on guidance for manufacturers and exporters, helping them understand and meet the rules of origin requirements under FTAs and other international trade commitments.
In addition, the ministry is working closely with customs authorities in importing countries to ensure that eligible goods receive appropriate tariff preferences. For goods found in violation of origin regulations, appropriate handling measures will be applied.
It is also actively consulting on production processes during FTA negotiations and offers ongoing support to help enterprises navigate international commitments. Administrative procedures are being reformed, and enterprises’ queries regarding rules of origin and the issuance of Certificates of Origin (C/O) are being addressed more promptly.
To improve the rate of compliance with EVFTA rules of origin, enterprises need to recognise that different markets and products are subject to different origin rules, Hiền advised.
She urged exporters to proactively seek out official information, stay updated on regulations, and maintain proper documentation and records related to goods origin. 
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[bookmark: _Toc211518243]Vietnam remains promising destination for European investment in Asia
VIR

Against the backdrop of the volatile and unpredictable global environment, Vietnam remains one of the most promising destinations for European investment in Asia.
On October 14, EuroCham announced the Q3/2025 edition of the Business Confidence Index (BCI), which revealed a renewed surge of optimism among European firms operating in Vietnam. The index climbed to 66.5 points, surpassing pre-tariffs level and reaching its highest in three years – showcasing resilience and adaptability amid global headwinds and evolving US tariff pressures.
“This steady confidence is particularly striking in a world defined by volatility and uncertainty – where the ripple effects of geopolitics, technological shifts, and climate change are rewriting trade and investment strategies across continents,” remarked EuroCham chairman Bruno Jaspaert.
The BCI Q3/2025 report goes beyond macroeconomic sentiment to capture structural shifts quietly reshaping Vietnam's business environment: forward-looking reforms in visa and work permit policies, growing momentum for green investment, and the ongoing digitalisation of administrative procedures. Together, these changes reflect how European investors perceive Vietnam's future, full of promise, yet not without friction.
The shifting trade landscape is beginning to leave its mark. As the US implements new tariff measures and global supply chains realign, 31 per cent of surveyed businesses reported a net negative impact on their financial performance, a sizeable adjustment compared to 15 per cent in Q2/2025. Similarly, the share of firms seeing a net positive impact also followed a similar trend, rising to 9 per cent from 5 per cent in Q2, reflecting the potential upside for companies able to reposition themselves amid global trade re-routing.
Despite these adjustments, relocation remains limited: only 3 per cent are considering moving operations out of Vietnam, while another 3 per cent are considering relocating into or within the country, reaffirming Vietnam's reputation as a resilient and reliable base for production and investment.
While clarity around US transshipment rules and future trade deals remains limited, most firms reported no major change to their investment plans or operations. Regulatory compliance, market dynamics, and sourcing strategies have become “slightly more challenging”, but few see these headwinds as strong enough to change their long-term commitment to Vietnam.
Jaspaert observed, "The pressures are now materialising, but they remain proportionate to our earlier findings. What's remarkable is the leap in sentiment: 80 per cent of respondents are optimistic about their prospects over the next five years, and 76 per cent would recommend Vietnam as an investment destination. It affirms that Vietnam's structural story still holds strong. The recent upgrade of Vietnam's stock market classification by FTSE Russell, from frontier to secondary emerging market status, underwrites the findings of our BCI survey. It recognises Vietnam's rising importance as an investment destination for future business.”
This renewed confidence aligns with Vietnam's broader economic ambitions. Nearly half of respondents (42 per cent) believed that Vietnam will reach its ambitious GDP growth target of 8.3-8.5 per cent for 2025, while 23 per cent remained neutral and 35 per cent expressed some reservations. The General Statistics Office's most recent data said GDP in Q3 increased by 8.23 ​​per cent on-year, underscoring Vietnam's robust momentum.
Decision Lab CEO Thue Quist Thomsen noted, “While neutrality still dominates in the short-term outlook, sentiment becomes distinctly more positive when firms discuss the future. Notably, 68 per cent expect economic stabilization and improvement in the next quarter, up 18 percentage points since Q2/2025, a clear indication that businesses are expecting to close the year on a stronger footing.”
Administrative inefficiency remains one of the most significant challenges facing European businesses in Vietnam, with 65 per cent highlighting procedural burdens as an obstacle. Tax-related procedures, particularly VAT refunds, continue to cause frustration, while inconsistent interpretations of work-permit rules between provinces create operational uncertainty.
However, a major step forward was made in August 2025 when the government introduced three new decrees designed to modernise visa and work-permit regulations and make the process more predictable.
Decree No.219/2025/ND-CP empowers local authorities to issue work permits, enables online applications, reduces experience requirements for foreign experts in prioritised and emerging fields, expands categories eligible for exemptions, and simplifies paperwork.
Decree No.221/2025/ND-CP introduces a limited-term visa exemption for selected groups of foreigners contributing to Vietnam's socioeconomic development, reflecting a more flexible approach to attract international talent. Meanwhile, Resolution No.229/NQ-CP expands Vietnam's visa exemption policy to include 18 EU member states, further strengthening the link between Europea and Vietnam.
Almost half (48 per cent) of the firms surveyed reported that these policy changes have already made a positive difference in their operations, while 42 per cent said the impacts are yet to materialise, often due to transitional administrative issues. Nevertheless, these decrees represent a substantial leap towards more open, business-friendly mobility regulations, echoing EuroCham's long-standing recommendations in its annual Whitebook publications.
Jaspaert emphasised, “As Vietnam aspires to become a high-income, developed nation within the next two decades, talent mobility and skills transfer must be placed at the heart of this journey. These reforms are critical to ensure that international expertise can flow freely to where it is most needed, unlocking innovation and strengthening Vietnam's private-sector capacity.”
The Q3/2025 BCI ultimately reaffirms Vietnam's position as one of the most promising destinations for European investment in Asia. Yet, as the world grows more volatile and unpredictable, optimism must be anchored in continued reform and resilience. Respondents consistently stressed that Vietnam's long-term competitiveness depends on regulatory predictability, consistency across provinces, and efficient administrative procedures.
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[bookmark: _Toc211518244]UAE group to build $2-billion AI super data centre in Ho Chi Minh City
VIR

Ho Chi Minh City Department of Science and Technology has revealed that G42 Group from the United Arab Emirates is planning to invest nearly $2 billion in an AI super data centre in the city.
The closing session of the first Congress of the Ho Chi Minh City Party Organisation for the 2025-2030 term took place on October 15. During the session, Lam Dinh Thang, director of the Department of Science and Technology, stated that science, technology, and innovation have confirmed their role as major drivers of growth in Ho Chi Minh City. The city has achieved significant results in this field, laying the foundation for development over the next five years.
Total factor productivity (TFP), which measures the contribution of sci-tech to economic growth, is projected to reach 59 per cent by the end of this year and will remain the leading driver of growth.
The digital economy contributed 22 per cent to the city's regional GDP in 2024, and this figure is expected to rise to 25 per cent in 2025. Ho Chi Minh City currently ranks second nationally in the Digital Transformation Index and the National Innovation Index. Its startup and innovation ecosystem ranks 110th globally and 5th in Southeast Asia, while the city has climbed to 30th place globally in blockchain development.
"To achieve these results, the city has developed policies to attract talent and investment. For example, it offers non-refundable financial support for innovation, provides preferential wage policies, and has established international-standard research centres," he said.
Moreover, the city has also made efforts in administrative reform and investment attraction, reducing nearly 300 administrative procedures related to production and business, equivalent to more than 1,900 working days.
Task forces have been built to provide timely and direct support for strategic investors. As a result, in the first six months of 2025 alone, the sci-tech sector attracted $1.6 billion in foreign direct investment (FDI) (equivalent to 40 per cent of total FDI into the city). The city now has over 140 science and technology enterprises, ranking second in the country.
Thang highlighted that many leading global tech corporations have opened offices and research and development (R&D) centres in the city, such as SAP from Germany, and Marvell and Qualcomm from the United States.
Especially, Ho Chi Minh City has prioritised workforce training, with nearly 100 high-quality training institutions. The city is home to over 55 per cent of the country's programmers. Since early 2025, more than 40,000 officials and public servants, along with hundreds of outstanding students, have received training in AI.
Despite its achievements, Thang acknowledges that the sci-tech sector in the city still faces major challenges. For instance, management mechanisms remain inflexible and not yet aligned with market dynamics. The city lacks testing spaces for new technology products, and its data infrastructure is incomplete for full digital transformation. As such, support from central government ministries is crucial.
Additionally, the three-party linkage model (schools - government - enterprises) has not yet developed in depth, and total societal investment in R&D remains low.
Looking forward to the next five years, the city has outlined several major goals. TFP will contribute at least 60 per cent, and the digital economy will account for 30-40 per cent of regional GDP. Ho Chi Minh City will become an international-class innovation centre by 2030. Its startup ecosystem is to reach the top 100 most dynamic cities globally. The city will have at least five international-standard research centres in strategic technology fields.
	G42 is a global corporation headquartered in Abu Dhabi (UAE), focused on investment in AI as a core strength. The company views AI as a key enabler for enhancing human capital, industry, and shaping a sustainable future. G42 is backed by world-class investors, including Mubadala, SilverLake, Microsoft, and The Dalio Family Office.


To achieve these goals, Thang outlined three strategic breakthroughs, including mechanisms, policies, and investment attraction for strategic investors in science and technology.
“The latest positive news is that G42 Group from the UAE is planning to invest nearly $2 billion in an AI super data centre in the city,” he revealed. Ho Chi Minh City will continue to develop high-tech zones, experimental zones for new technologies under special mechanisms, and encourage private sector investment in science and technology.
To develop strategic technologies and an innovation ecosystem, the city will prioritise the development of core technologies where it has strengths, such as AI, semiconductors, robotics, blockchain, and biomedical technology.
It will also create a startup support fund under a new model to attract venture capital, and collaborate with Vietnam National University - Ho Chi Minh City to develop a plan to turn the city into an international innovation hub.
To build digital governance and a digital workforce, the city will accelerate the development of digital data and digital platforms, enabling the government to operate based on data-driven models.
Thang stated that Ho Chi Minh City will strengthen cooperation among the four parties, universities, government, enterprises, including investors/banks, along with technology diplomacy and the attraction of international experts. In parallel, the city will promote the development of digital human resources to sustain and enhance its leading position.
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[bookmark: _Toc211518246]Hanoi's real estate market shows strong growth in Q3
VET


[bookmark: _Toc211518247]The apartment segment continues to be a bright spot with over 10,300 new units launched.
The apartment segment continued to be a bright spot in Hanoi’s real estate market in the third quarter of 2025, with over 10,300 new units launched, according to CBRE Hanoi.
This marks the second quarter in five years where new supply has surpassed the 10,000-unit threshold.
In the first nine months of the year, total new supply was estimated at 21,100 units, up 10% year-on-year.
The third quarter saw a surge in high-end projects, particularly those priced above VND120 million ($4,562) per sq.m, with more than 2,000 units launched, mainly in Tay Ho, Cau Giay, and Long Bien districts.
Thanks to these new developments in prime locations, market activity strengthened, with total transactions reaching over 11,100 units—the highest quarterly volume since 2018.
Both the primary and secondary markets recorded upward price trends. The average primary price exceeded VND90 million ($3,422) per sq.m, surpassing Ho Chi Minh City’s average and rising 14% from the previous quarter and 40% year-on-year.
In the secondary market, average prices climbed to VND58 million ($2,205) per sq.m, up 19% year-on-year.
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[bookmark: _Toc211518248]Ho Chi Minh City opens 23 real estate projects to foreign buyers
VIR

Ho Chi Minh City is expanding foreign ownership in real estate, aiming to attract international investment and strengthen its role as a regional property hub.
On October 2, Ho Chi Minh City People’s Committee added 23 new projects to the list of developments eligible for sale to foreign organisations and individuals. The policy is seen as a key step in drawing international capital inflows while positioning the city as a leading centre for globally integrated real estate in Southeast Asia.
Among the added projects are Van Phuc Residential developed by Van Phuc Real Estate Investment JSC, Masterise’s Masteri Thao Dien, and Quoc Loc Phat’s Song Viet Complex.
Phu My Hung Development Corporation tops the list with nine projects, mainly located in the southern part of the city, including The Panorama, Riverpark Residences, Sky Garden, and Scenic Valley.
This is the third announcement this year by Ho Chi Minh City authorities regarding projects eligible for foreign ownership. Two previous rounds covered 65 projects, bringing the total to 88 to date.
Experts believe that the city’s move to expand the list of foreign-eligible projects will not only improve market liquidity but also entice high-quality international talent.
As Ho Chi Minh City pursues its ambition to become an international financial hub, a free-trade centre, and a semiconductor industry base, the demand for housing among foreign experts and engineers is expected to grow strongly. The availability of more eligible projects will help retain this talent pool while boosting the city’s overall real estate appeal.
According to Nguyen Hoang, a market research expert, disclosing which projects are eligible for foreign buyers helps reduce legal risks for purchasers and enhance transparency and competitiveness among developers.
“This is also a positive signal for the mid- to high-end apartment segment, which continues to see strong demand from international buyers,” Hoang noted.
However, Hoang also cautioned that along with opportunities come certain challenges. Vietnam’s Housing Law clearly stipulates the maximum ownership ratio for foreigners in any given building or area.
“Therefore, strict supervision and control of transactions are necessary to prevent over-limit ownership or speculative manipulation in the market,” he added.
Nguyen Khanh Duy, director of Residential Sales at Savills Vietnam, revealed that after a slowdown caused by various external factors, foreign capital is gradually returning to Vietnam’s property market.
“The current legal framework has become much more open, especially with the 2023 Housing Law allowing foreigners to own commercial housing for 50 years with possible extensions. However, a key limitation remains, the 2024 Land Law still does not recognise foreigners as ‘land users,’” Duy explained.
“Foreign buyers can legally own residential property, but the land-use rights remain with the designated legal entity. Therefore, contracts and certificates need to clearly define ownership rights to protect buyers and minimise legal risks,” he added.
In terms of investment preferences, foreign buyers typically look for mid- to high-end apartments of moderate size, developed by reputable international brands, and located in central districts or near metro lines.
Typical transaction values range from $500,000 to $1 million per unit, with most investors coming from Singapore, Hong Kong, South Korea, Taiwan, and the overseas Vietnamese community, according to Savills Vietnam.
“A controlled opening policy will help support primary prices and raise service standards. Developers with projects on the approved list will have a significant advantage in accessing international sales channels,” Duy said.
Under current regulations, foreign organisations and individuals are permitted to purchase housing in Vietnam if they meet the required legal conditions. Specifically, foreigners can only buy commercial housing in projects that do not affect national defence or security, and their ownership ratio must not exceed 30 per cent of the total units in a condominium building or 250 detached houses within the same ward.
When seeking homeownership, foreign entities and individuals must provide documentation proving their eligibility to own property in Vietnam.
For foreign organisations, eligibility requires holding a valid investment registration certificate. If an organisation does not already have one, it must provide an investment certificate, investment registration certificate, or other official documents issued by competent Vietnamese authorities authorising its establishment or operation in Vietnam.
For foreign individuals, eligibility requires a valid foreign passport and a written declaration confirming they are not entitled to diplomatic or consular privileges or immunities. They must also provide proof of entry into Vietnam, such as a valid visa stamp or equivalent legal document, to demonstrate their eligibility for property ownership.
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[bookmark: _Toc210911927][bookmark: _Toc210912019][bookmark: _Toc211518250]EU offers $500 million package to facilitate Vietnam’s Just Energy Transition

VIR
The European Commission and other European actors have announced a comprehensive €430 million (nearly $500 million) package to advance the Bac Ai Pumped Hydro Storage project, a flagship investment under Vietnam’s Just Energy Transition Partnership (JETP).
The announcement was made at the Global Gateway Forum in Belgium from October 9 to 10, where EU Commissioner Síkela met with Vietnamese Deputy Prime Minister Bui Thanh Son.
The Just Energy Transition Partnership, co-led by the EU and the United Kingdom, aims to accelerate the shift towards a greener, more resilient energy future in Vietnam. The Bac Ai Pumped Hydro Storage Project will provide essential flexibility and stability to Vietnam's power system, facilitate the large-scale integration of renewable energy, and contribute to the country's decarbonisation goals.
Commissioner Síkela said, “The Bac Ai project is a cornerstone of our joint efforts to build a cleaner, more reliable energy system that supports sustainable growth and attracts private investment. This shows Europe's determination to deliver on Vietnam's Just Energy Transition Partnership. Through Global Gateway, we are turning commitments into concrete results for people, the planet, and our shared prosperity.”
The Bac Ai Pumped Hydro Storage Project is one of the largest energy transition investments under Vietnam's JETP, designed to enhance grid stability and enable higher shares of renewable generation. The project exemplifies the Global Gateway approach, mobilising public and private finance, applying high standards, and building long-term partnerships to drive sustainable infrastructure investment.
Team Europe brings together the EU and their development financial institutions to deliver impactful, coordinated investments under the Global Gateway strategy. For this project, Team Europe includes the European Union, AFD (Agence Française de Développement), EIB (European Investment Bank), KfW (the German development bank), CDP (Cassa Depositi e Prestiti, Italy's national promotional institution), and PROPARCO, the private sector arm of AFD that focuses on financing sustainable private investment in developing and emerging markets.
Through the Global Gateway, the EU and Vietnam are working together to promote sustainable, green infrastructure, and accelerate the green transition, in particular with the JETP. The two sides are building skills and fostering growth, while protecting the environment. The EU's financial commitment for 2021-2027 was at least €293 million ($341 million) and the EU, EIB, and member states contributed over €2.8 billion ($3.3 billion) to the JETP. Additional support at regional level, focus on the green transition and sustainable connectivity, in particular support to electricity connectivity with the ASEAN Power Grid.
The Global Gateway Forum brings together leaders from the EU and across the globe, alongside the private sector, civil society, thought leaders, financial institutions, and international organisations to promote sustainable investment worldwide.
Global Gateway is the EU's positive offer to boost smart, clean and secure connections in the digital, energy, and transport sectors, and to strengthen health, education, and research systems. Through a Team Europe approach, it aims to mobilise up to €300 billion ($349 billion) in investments by 2027, closing the global investment gap and creating lasting links rather than dependencies.
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[bookmark: _Toc211518251]Hung Yen kicks off $2 billion LNG power plant to meet clean energy goals
VIR

Hung Yen has broken ground on a $2 billion liquefied natural gas (LNG) power plant, advancing Vietnam's clean energy transition and boosting ties with Japan.
On October 10, the construction of the Thai Binh LNG Thermal Power Plant commenced in Dong Thai Ninh commune, Hung Yen province. The plant is a key step in Vietnam's shift towards cleaner energy sources and reflects growing strategic cooperation with Japan in the energy sector.
This large-scale project is of strategic importance for Vietnam's socioeconomic development and plays a critical role in ensuring national energy security.
The plant is being developed by Thai Binh LNG Power JSC, a joint venture including three stakeholders: Tokyo Gas of Japan holds a 40 per cent stake, Kyuden International (also of Japan) owns 30 per cent, and Vietnam's Truong Thanh Vietnam Group (TTVN Group) holds the remaining 30 per cent.
With a total investment exceeding VND47 trillion (approximately $2 billion), the plant is designed to deliver a capacity of 1,500MW, over roughly 269.43 hectares both onshore and offshore.
The facility will feature two high-efficiency combined-cycle gas turbine units using LNG, significantly reducing CO₂, NOx, and PM2.5 emissions, while emitting no SO₂. This aligns with Vietnam's commitment to achieve net-zero emissions by 2050.
Speaking at the ceremony, Yasushi Kuno, general director of Thai Binh LNG Power JSC, stated, “This is one of the key energy investments in the Red River Delta region, aiming at developing clean, stable, and environmentally friendly power sources.”
Once operational, the plant is expected to supply between 6 and 10 billion kWh of electricity annually. It will generate around 2,000 jobs during the construction phase and maintain approximately 300 permanent positions during operation. In addition, it is projected to contribute around $120 million to the state budget each year for the next 25 years.
Japanese Ambassador to Vietnam Ito Naoki reaffirmed the Japanese government's strong support for the project and expressed hope for continued guidance from the Ministry of Industry and Trade and Hung Yen authorities. Here described the initiative as a symbol of deepening cooperation between Japan and Vietnam.
Nguyen Khac Than, Chairman of Hung Yen People's Committee, said the selection of Hung Yen as the project's location reflects investor confidence in the province's favourable, transparent, and dynamic investment environment.
“The Thai Binh LNG plant is of exceptional importance. It will add clean, stable LNG power to the northern grid, reduce reliance on coal-fired power, and enhance the flexibility, safety, and sustainability of the national power system, meeting peak-hour electricity demand effectively,” he said.
For the locality, the project is expected to generate substantial fiscal revenue through taxes and fees, create thousands of job opportunities for both local and regional workers, and serve as a catalyst for the development of an integrated energy hub.
"This hub will combine industry, services, and logistics, helping to attract further investment and drive the province's economic growth in a new development phase," he noted.
To ensure timely implementation and maximise investment efficiency, Chairman Than invites all investors to mobilise necessary resources, comply with technical standards, prioritise construction and labour safety, and ensure environmental protection.
“Contractors must closely coordinate with local authorities to avoid disrupting residents' lives and production. Meanwhile, Hung Yen Economic Zone Management Board, provincial departments, and Dong Thai Ninh commune authorities should continue to support and promptly resolve difficulties arising for smooth and effective project execution,” he said.
Expressing confidence in the project's success, Chairman Than concluded that the plant's timely operation will be a key driver of the province's development and contribute significantly to Vietnam's pursuit of green, sustainable energy amid the nation's ongoing industrialisation and modernisation.
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[bookmark: _Toc211518254]The new regulation aims to lower production costs and enhance the competitiveness of domestic manufacturers.
The Government has reduced the export tax on gold jewellery products from 1% to 0%, under Decree No. 260/2025/ND-CP issued on October 10.
The decree amends export tariff rates for certain goods specified in Decree No. 26/2023/ND-CP on export and preferential import tax rates, as well as lists of goods subject to absolute, mixed, and quota-based import taxes.
The new regulation aims to lower production costs, enhance the competitiveness of domestic manufacturers, and encourage the conversion of gold held by the public into higher-value products amid limited local supply and rising global prices, according to the Ministry of Finance.
Under the new decree, export tax rates for products made from gold or silver have been reduced to 0%, while the rate for silver and other base-metal jewellery coated with precious metals remains unchanged at 0%.
The new 0% rate is consistent with the current 0–10% tax range applied to jewelry and handicraft items.
The revised tax rate took effect on October 10.

Back to Top


[bookmark: _Toc211518255]Revised securities law to strengthen market discipline, transparency
[bookmark: _Toc211518256]BIZHUB/VNS 

If executed well, the new law could improve management and oversight efficiency, ensuring that the stock market operates fairly, transparently, safely and sustainably. 
Recent amendments to the Securities Law are set to create a more favourable environment for listed enterprises, facilitating their growth and enhancing market stability. 
Passed by the National Assembly in November 2024, Law No. 56/2024/QH15 reflects the Government’s strategic priorities: elevating market professionalism, bolstering supervision against fraud and streamlining administrative procedures across the securities sector.
Among the most notable changes is a stricter requirement on shareholders’ equity for public companies. Under the new rules, a public company must maintain a minimum owner equity of VNĐ30 billion (US$1.1 million). 
Previously, a firm could qualify as a public company even if its equity was significantly impaired (for example, after losses). Now, even companies that once had a charter capital of VNĐ30 billion but had seen their equity erode to VNĐ10 billion would not meet the standard.
The law also tightens conditions tied to free float. If a company fails to maintain at least 10 per cent of its shares held by no fewer than 100 minority shareholders, the State Securities Commission (SSC) will require the company to notify its status and grant a 12-month grace period to rectify. Otherwise, delisting may be considered. 
State-owned firms that fail to comply won’t be automatically delisted but will remain under stricter scrutiny. 
On the governance front, the revisions limit the overlap of board mandates: a member of the board of a public company may serve on no more than five other boards (public or private), capping concurrent board roles at six in total.
The aim is to ensure more focused oversight and reduce role conflicts. 
Transparency rules have become more demanding. Issuers must now disclose the use of all funds raised, not just those earmarked for project purposes, so that the broader use of capital is publicly traceable.
One of the more significant changes is the shortened timeframe for mobilising securities into tradable status. Approval-to-listing time is reduced from 90 days to 30 days. If a security fails to list within that 30-day window, it may face delisting. 
Crucially, the amendments support the participation of foreign-invested enterprises (FDIs) in IPOs and listings under the same regulatory regime as domestic firms, expanding the pool of potential issuers and enhancing market depth. 
If executed well, the new law could improve management and oversight efficiency, ensuring that the stock market operates fairly, transparently, safely and sustainably. 
Additionally, it aims to support Việt Nam in not only achieving an upgrade to FTSE standards but also in maintaining that status in the long term. 
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