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BANKING & FINANCE
New decree to unlock billion-dollar IPO wave on stock market
How to put digital asset market’s potential into reality?
ECONOMY
2026: Gov’t prioritizes growth while maintaining macroeconomic stability
Vietnamese exporters urged to prepare for EU supply chain standards
INVESTMENT
Singaporean investors expand presence in Hung Yen Province
Ha Tinh approves $5 million electrical equipment production project
PROPERTY
Realty market sees recovery as major developers post strong Q3 performance
Eco-industrial parks with integrated infrastructure draw rising FDI interest
OIL&GAS&ENERGY&MINING
Northern provinces seek energy boost to power growth
PM requests to accelerate nuclear power projects
LEGAL
Resolution on reduction of environmental protection tax for fuel and lubricants adopted
The Resolution will take effect from January 1 to December 31, 2026.
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[bookmark: _Toc212118917]New decree to unlock billion-dollar IPO wave on stock market
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Analysts describe the move as a 'game changer' that could unlock a long-awaited wave of billion-dollar listings, boosting liquidity and bringing the country’s stock market closer to international standards.
Việt Nam’s capital market is bracing for a surge in large-scale initial public offerings (IPOs).
This follows the introduction of Decree 245/2025/NĐ-CP, which has dramatically shortened the listing process from 90 days to just 30.
Analysts describe the move as a 'game changer' that could unlock a long-awaited wave of billion-dollar listings, boosting liquidity and bringing the country’s stock market closer to international standards.
The decree allows companies to file for IPO registration and listing approval simultaneously, rather than sequentially, as was previously required.
This reform, according to experts, not only streamlines administrative procedures but also reduces the time lag between capital mobilisation and trading, enabling enterprises to raise and deploy funds more efficiently.
The previous requirement for a 90-day waiting period after an IPO had long been cited as a deterrent for many large firms, particularly those planning to raise over a billion dollars.
Under the new rule, businesses can submit IPO and listing applications simultaneously, significantly accelerating the process of bringing shares to market.
The reform has immediately sparked optimism among major enterprises preparing for public offerings. Market participants view the shorter timeline as a breakthrough that will enable faster capital mobilisation and improved liquidity across the stock market.
Hoàng Nam, director of Research and Analysis at VietCap Securities, said that this wave of IPOs has received clear policy support.
"This time, the IPO wave benefits from a stronger legal framework," he said.
"In particular, Decree 245/2025 has shortened the time from IPO to listing from 90 days to 30 days, helping enterprises access capital more quickly.
Several major corporations have already started preparing for IPOs under the new framework.
Among them, VPBank Securities (VPBankS) has drawn special attention with its plan to issue 375 million shares at VNĐ33,900 per share, targeting proceeds of about VNĐ12.7 trillion (US$530 million). The offering would give the company a post-IPO valuation of more than $2.4 billion.
The firm aims to list its shares on the Ho Chi Minh Stock Exchange (HoSE) in December, roughly two months after the offering - a pace made possible by the newly shortened process.
Strengthening market efficiency
Experts believe that the revised Securities Law and Decree 245 are designed to make Việt Nam’s capital market more efficient, transparent and aligned with international practices.
The ability to co-file IPO and listing applications reduces procedural friction, cutting both administrative costs and time to market.
At the same time, the reform reflects Việt Nam’s ambition to elevate its stock market classification from 'frontier' to 'emerging' status. This milestone could attract billions of dollars in new institutional investment.
Analysts say that greater listing flexibility, combined with ongoing efforts to improve disclosure standards and corporate governance, will help diversify market supply and enhance investor confidence.
Nam from VietCap noted that investor appetite remains strong, especially for well-governed firms in sectors such as finance, infrastructure and energy.
Beyond regulatory streamlining, the decree also lays out mechanisms to ensure compliance and investor protection.
Companies failing to complete their listing within the 30-day window may face delisting risks, a provision aimed at maintaining discipline and transparency in the market.
The State Securities Commission (SSC) has emphasised that the shortened process should not compromise listing standards. Companies are still required to meet all financial, governance, and disclosure obligations before approval.
Market watchers note that Việt Nam’s financial system is increasingly shifting toward capital-market-based funding, reducing reliance on bank loans.
A more dynamic IPO market is therefore seen as essential to sustain economic growth and fund the country’s expanding corporate sector.
Analysts expect the total value of upcoming IPOs to reach several billion US dollars over the next few years as major corporations and state-owned enterprises take advantage of the new legal environment. 
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Vietnam needs to unlock its potential in a booming global digital asset market tipped to reach into the trillions of dollars.
With the worldwide digital asset market projected to hit $16 trillion by 2030, the race to weave blockchain technology into the fabric of global finance is rapidly heating up. Turning the immense potential into reality, however, will require more than just speed. Economies and financial institutions need a clear roadmap to move forward, anchored in strong legal frameworks and smart risk management.
Experts emphasize that winning in the multi-trillion-dollar digital asset and tokenized asset market is no simple tech sprint. It’s experiencing a sweeping transformation that calls for a blend of strategic vision, airtight regulation, agile risk governance, and unified commitment from the top down.
Booming market
According to forecasts from Boston Consulting Group (BCG), the digital and tokenized asset market is heading into a decade of explosive growth. From a modest $300 billion in 2022, the market is expected to reach $16 trillion by 2030. In an even more optimistic scenario, that figure could soar to as high as $68 trillion. BCG attributes this extraordinary expansion to three key drivers.
The first is a clearer regulatory framework. As governments worldwide refine laws and regulations, a more transparent and secure playing field will emerge.
The second is intergenerational wealth transfer. Younger generations, raised in the digital era, tend to be more open to and interested in alternative investments such as digital assets.
And the third is market appeal. Asset tokenization opens a new gateway for investors to access markets. Blockchain technology “democratizes” access to tokenized and digital assets, attracting a vast pool of investors.
However, the market’s development is not uniform across the globe.
Speaking at the recent “Digital Assets: Transforming Financial Markets” conference hosted by Var Meta in Hanoi, Mr. Jeffrey Tchui, Vice President and Head of APAC Ecosystem at the Hedera Foundation, noted that the level of adoption for asset tokenization technology depends heavily on each country’s legal framework.
In major financial hubs such as Hong Kong (China), Singapore, and Japan, open regulatory environments and high-quality talent pools have made it easier to test and adopt the technology. In contrast, in many developing markets, the technology remains confined to tightly controlled regulatory sandboxes, largely serving traditional financial activities.
Against this backdrop, Vietnam is adopting a proactive stance, having officially laid the initial legal foundations for digital assets. The upcoming pilot of a tokenized asset exchange at its planned international financial center is expected to be a breakthrough step, helping Vietnam integrate more deeply into the global fintech market.
Regulation key
As digital assets gain ground, security and risk management have become critical concerns. Lessons from Thailand and Malaysia show that a strong legal framework is the bedrock of trust.
In Thailand, custodial risk is addressed through strict regulations; a response to the collapse of FTX, once the world’s second-largest crypto exchange and valued in the tens of billions of dollars. “Exchanges, brokers, and investment funds must keep 90 per cent of total assets in cold wallets managed by a licensed third-party custodian,” Mr. Arthit Sriumporn, Founder and CEO of Rakkar Digital, explained. This separation of control prevents exchanges from misusing customer funds, ensuring most assets are held securely by an independent, regulated entity.
To maintain daily liquidity, exchanges can keep up to 10 per cent of assets in hot wallets under their own management, with constant rebalancing between hot and cold storage to meet withdrawals while maximizing safety.
In Malaysia, regulatory oversight is equally strict. “Anyone operating an asset tokenization platform must be licensed by the Securities Commission, and comply with all stringent rules,” said Ms. Selvarany Rasiah, Founder and CEO of KLDX. The country enforces a Group Technology Risk Management (GTRM) framework across all licensed entities, ensuring they meet the highest security standards, on par with traditional financial institutions.
She noted that blockchain does not create new risks but requires tailored management, especially across multiple chains or in DeFi (decentralized finance). “The risks are similar to those faced by traditional stock exchanges, from custody to security,” she explained, emphasizing the need for robust internal controls such as multi-factor authentication, alongside using reputable cloud service providers to guard against cyberattacks.
Business before tech
With their vast potential, digital assets are drawing increasing interest from banks and financial institutions. But for those looking to enter the space, experts share one core piece of advice: start with the business case, not the technology.
“I’ve worked with many financial institutions and banks on digital transformation projects, such as core banking solutions,” Mr. Tchui said. “The focus is often on risk management and risk profiles. Innovation teams usually work with business teams to explore new technologies. But I urge banks and financial institutions not to take a technology-first approach to blockchain, because it won’t solve the underlying business problem.”
He pointed to digital asset custody as an example. Starting from the tech side can often bog down complex discussions about wallets and private keys, confusing business teams and leaving IT unable to offer support since it falls outside standard operational processes.
Instead, he recommended creating a sandbox targeting a specific market with a clear deployment goal, avoiding far-fetched use cases with no clear destination, while actively engaging with the community, platforms, and custodians to learn from their experience and define a clear role in the risk management journey.
According to Ms. Rasiah, successful digital asset adoption rests on three pillars.
The first is regulatory clarity. “This is the most critical factor,” she continued. “Without it, banks, bound by strict risk management, will struggle to proceed. Ecosystem partners and investors will hesitate, and scaling will be difficult.” She added that regulators should apply traditional financial rules to tokenized assets.
The second is market and investor education, to build understanding and consensus. A major challenge, Ms. Rasiah believes, is ignorance leading to fear of unknown risks. Education must start at the top: Boards of Directors need to know why this matters and the competitive risks of moving too slowly. That knowledge should then cascade down to managers and staff. The entire partner ecosystem, including custodians, law firms, and auditors, must also be educated so that all parts of the chain operate smoothly in a new environment.
And the third is identifying a concrete use case and market need. There must be a clear business problem to solve: Why tokenize an asset? What customer issue does it address?
Vietnam is now entering a pivotal stage in its digital asset development strategy. According to Mr. Frank Le, Head of Growth at Var Meta, pilots such as stablecoin payments in central Da Nang city exhibited the clear real-world potential when banks, technology, and government work hand-in-hand. “When Vietnam’s Law on Digital Technology Industry takes effect and the government sets out a clear legal framework, it will mark a crucial moment in the country’s digital transformation,” he said.
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[bookmark: _Toc212118920]2026: Gov’t prioritizes growth while maintaining macroeconomic stability
VET

[bookmark: _Toc212118921]Addressing the opening session of the 15th National Assembly's 10th sitting on October 20, PM Pham Minh Chinh affirmed that Vietnam’s economy has proven resilient against external shocks, maintaining one of the highest growth rates globally.
The overarching goal for 2026 is to prioritize growth, maintain macroeconomic stability, control inflation, ensure major economic balances, and keep public debt and budget deficits within regulated limits, Prime Minister Pham Minh Chinh told the National Assembly at its 10th session that opened on October 20.
The PM was presenting a report to the National Assembly on the implementation of the socio-economic development plan for 2025 and the five-year period from 2021 to 2025, as well as the proposed plan for 2026
Assessing the economy's overall performance, PM Chinh affirmed that Vietnam’s economy has proven resilient against external shocks, maintaining one of the highest growth rates globally. GDP in 2025 is projected to grow by over 8%, with the average growth rate for the 2021–2025 period reaching 6.3%, surpassing the previous term’s 6.2%. Notably, in 2021, growth was only 2.55% due to the COVID-19 pandemic, but the average annual growth from 2022 to 2025 reached 7.2%, exceeding the target range of 6.5–7%.
The size of the economy expanded from $346 billion in 2020 to $510 billion in 2025, climbing five places to rank 32nd globally. GDP per capita in 2025 is estimated at around $5,000, 1.4 times higher than in 2020, placing Vietnam in the upper-middle-income group. The economic structure and quality of growth have seen positive transformations.
Macroeconomic fundamentals remain stable; inflation is kept below 4%, and major economic balances are ensured. In addition, strategic breakthroughs have been implemented decisively and effectively, opening new development space and fostering progress.
Emphasizing the socio-economic development plan for 2026, the PM outlined 10 key groups of tasks and solutions. Among them, he reaffirmed the priority of promoting growth while maintaining macroeconomic stability, controlling inflation, and ensuring major economic balances; managing public debt and budget deficits within regulated limits.
Targets include a 10% increase in state budget revenue; strict expenditure savings, especially recurrent spending; raising development investment spending to 40%; and implementing upfront budget cuts—5% of investment spending (allocated to the Lao Cai–Hanoi–Hai Phong railway project) and 10% of recurrent spending (to supplement social welfare funding). The central budget will invest in no more than 3,000 projects (including ongoing ones) during the 2026–2030 period, aiming for total social investment to reach 40% of GDP.
Additionally, the government will accelerate industrialization, modernization, and economic restructuring; and decisively implement the Politburo’s strategic policies across critical sectors.
The focus will also be on building and synchronizing development institutions, especially laws related to investment and business. The legal framework is expected to become a “breakthrough of breakthroughs” and a competitive advantage.
In 2026, the government aims to eliminate or simplify 100% of unnecessary or conflicting business investment conditions, and reduce administrative compliance time and costs by 50% compared to 2024.
The PM placed special emphasis on key transportation infrastructure projects, including railways, international airports, seaports, energy systems, urban infrastructure, and digital infrastructure. He stressed that under no circumstances should there be electricity shortages, with a target of 13–14% growth in total electricity output in 2026.
Moreover, attention will be given to developing high-quality human resources; creating breakthroughs in science, technology, innovation, digital transformation, education, and training.
The PM also emphasized the importance of comprehensive and synchronized development in cultural and social sectors, improving people’s livelihoods, ensuring social welfare; proactively responding to climate change, preventing natural disasters, enhancing resource management, and protecting the environment.
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[bookmark: _Toc212118922]Vietnamese exporters urged to prepare for EU supply chain standards
VIR
A new survey has revealed low awareness among Vietnamese exporters about the EU’s supply chain due diligence regulations, which are already in effect.
According to data shared at a workshop organised by the Vietnam Chamber of Commerce and Industry (VCCI) in Hanoi on October 21, nearly 60 per cent of Vietnamese businesses exporting to the EU have never heard of the bloc’s new supply chain due diligence rules.
The event focused on how these regulations will affect Vietnamese exporters, highlighting the urgent need for better communication and stronger preparedness as compliance pressures increase.
“Several European countries, including Germany, France, and the Netherlands, are strengthening legal requirements to ensure human rights and environmental protection across global supply chains,” said Dau Anh Tuan, deputy secretary-general of the VCCI. “Key frameworks such as Germany’s Supply Chain Due Diligence Act, in force since 2023, and the EU’s Corporate Sustainability Due Diligence Directive (CSDDD), effective from 2024, are reshaping the way exporters must operate.”
While formally targeting large EU-based firms, these regulations extend to their suppliers worldwide. For Vietnamese companies – whether in raw materials, manufacturing, or logistics – compliance has become a prerequisite to remain in European value chains. Failure to provide information or meet standards could mean losing contracts or being excluded from supply networks.
However, the VCCI’s quick survey in mid-2025 found that just under 60 per cent of Vietnamese exporters to the EU had never heard of these rules, while another 36.6 per cent had only superficial awareness. Even for the CSDDD, the best-recognised regulation, nearly half of respondents admitted no knowledge, with most of the rest having heard of it but not studied its details.
This lack of awareness is fostering excessive concern without real preparedness. Many firms correctly assumed the rules would cover human rights and environmental standards but misunderstood their scope and requirements. "There is a large gap between the speed of regulatory change in Europe and the readiness of Vietnamese businesses," said Tuan
However, experts have stressed, compliance is not solely a threat. Vanessa Steinmetz, director of the Friedrich Naumann Foundation in Vietnam, argued that the rules also create opportunities. By raising transparency and accountability, Vietnamese exporters can strengthen trust with EU buyers and consumers. "Those demonstrating good governance and responsibility will become stronger, more competitive partners internationally," she said.
To help businesses adapt, the VCCI’s Nguyen Thi Thu Trang recommended that companies start by fully complying with domestic labour and environmental regulations, while gradually aligning with European standards. She emphasised the need for closer coordination with EU partners on due diligence practices, and urged business associations and regulators to expand training, guidance, and early warning systems.
“Compliance is no longer just a requirement – it’s the foundation for survival and sustainable growth in this vital export market,” Trang said.
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[bookmark: _Toc212118924]Singaporean investors expand presence in Hung Yen Province
VET

[bookmark: _Toc212118925]Many investors from Singapore have expanded operations across sectors such as industry, energy, pharmaceuticals, and logistics in the northern province.
Hung Yen Province in northern Vietnam has emerged as an attractive destination for Singaporean investors, with many expanding operations across sectors such as industry, energy, pharmaceuticals, and logistics.
At a recent working session with provincial authorities, Chairman and CEO of Makara Capital Partners Ali Ijaz Ahmad said the Singapore-based group and its partners plan to invest in developing a pharmaceutical–biotechnology industrial park covering 300 hectares.
According to Mr. Ahmad,  the project is expected to be submitted to local authorities for consideration in January 2026.
Earlier this month, SPX Express of Singapore and its partners broke ground on an automated sorting center at the Yen My Industrial Center, which will be the largest SPX facility in Southeast Asia.
In July 2025, Soilbuild International, a Singaporean real estate developer, commenced construction of Spectrum Hung Yen, a ready-built industrial facility with a total investment of $60 million.
In the first nine months of the year, Hung Yen province attracted over $1.6 billion in FDI.
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[bookmark: _Toc212118926]Ha Tinh approves $5 million electrical equipment production project
VET

[bookmark: _Toc212118927]The project will cover an area of 25,000 sq.m at Phu Vinh Industrial Park in the central province's Vung Ang Economic Zone.
The Ha Tinh Economic Zone Management Board in central Ha Tinh province has approved the Electrical Equipment Production and Distribution Plant Project with a total investment of VND134 billion (over $5 million).
The project will cover an area of 25,000 sq.m at Phu Vinh Industrial Park in the Vung Ang Economic Zone.
It will focus on the production of industrial electrical cabinets, cable trays, cable ladders, metal equipment housings, wire supports, and mechanical accessories, as well as factory leasing operations.
Construction of the project is expected for completion in mid 2028.
The project is expected to help enhance the local industrial supply chain and attract supporting industries to the central province.
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[bookmark: _Toc212118929]Realty market sees recovery as major developers post strong Q3 performance
[bookmark: _Toc212118930]BIZHUB/VNS 
Key players such as Becamex IJC, Sunshine Group, and Hodeco have all showcased impressive financial results. 
The third quarter of 2025 marked a remarkable resurgence for several prominent real estate companies, as they reported substantial increases in both revenue and profit. 
This wave of financial success is seen as a positive indicator of the market's recovery after an extended period of stagnation.
Key players such as Becamex IJC, Sunshine Group, and Hodeco have all shown impressive financial results. 
Becamex Infrastructure Development (Becamex IJC) reported a staggering net revenue of VNĐ671.6 billion (US$25.4 million) for Q3, a 3.5-fold increase over the same period last year. The company's profit after tax reached VNĐ254.3 billion, nearly tripling its performance from Q3 2024. 
So far this year, Becamex IJC has achieved a total net revenue of VNĐ996.6 billion, reflecting a 39.5 per cent increase, with profits up by 99 per cent.
Sunshine Group has also just unveiled strong figures, with net revenue soaring to VNĐ4.23 trillion, nearly 26 times higher than the previous year. After accounting for expenses, the group recorded a net profit of over VNĐ1.5 trillion for the quarter. 
For the first nine months of the year, Sunshine Group’s net revenue totalled VNĐ4.9 trillion, with profits increasing 2.6 times compared to the previous year.
During the meeting at the end of September of DIC Group, Nguyễn Quang Tín, General Director of DIG, reported that in the first nine months, the company’s consolidated revenues and other income reached nearly VNĐ2 trillion, with a profit before tax of VNĐ209 billion, achieving 54 per cent and 29 per cent of its annual targets, respectively. 
The management expressed confidence in meeting its annual goals as key legal documents approach completion in October and November 2025.
Bà Rịa - Vũng Tàu House Development JSC (Hodeco) also posted impressive figures, with profit after tax of VNĐ538.6 billion for Q3, which was 40.5 times higher than last year.
Market analysts from MBS Research noted that real estate transactions saw a slight uptick of 1 per cent in the first nine months of 2025, while primary selling prices surged significantly in major cities, with Hà Nội experiencing a 33 per cent increase and HCM City seeing a 36 per cent rise. 
This price growth has been driven by the launch of several large projects, primarily located outside city centres.
Despite the ongoing strong demand, high prices have limited absorption capacity. Mergers and acquisitions in Q3 may create localised land price spikes, but sustained price increases will depend on infrastructure and economic development.
The regulatory environment has also become more favourable, with new resolutions supporting social housing development, expanding land usage, and adjusting planning regulations. 
The last quarter saw the introduction of several new projects with high booking rates, including The Opus One, The Privé, Gladia, and The Gió Riverside.
Looking ahead, MBS Research anticipates a 70 per cent increase in profits for listed real estate firms compared to the previous year, driven by recovery from a low base and financial gains from share transfers. 
New project launches are expected to contribute positively to business results starting in the fourth quarter.
In the industrial real estate sector, concerns regarding new US tax policies have prompted investors to pause land lease negotiations, significantly impacting Q3 results for industrial real estate firms.
While Becamex and IDICO Corporation are projected to see substantial declines in profits, down 36 per cent and 45 per cent year-on-year, respectively, Kinh Bắc City Group's profits are expected to rise significantly from last year's low base.
Currently, US tariff rates on goods imported from Việt Nam are largely comparable to those applied to other countries in the region, including Thailand, Indonesia, the Philippines and Malaysia, at around 19-20 per cent. 
In contrast, India, Việt Nam's competitor for foreign direct investment (FDI), faces a much higher tariff rate of up to 50 per cent.
"We anticipate that, following a period of stagnation, FDI inflows into Việt Nam will see a significant surge in the final quarter of 2025, which will positively impact the business performance of industrial real estate companies," MBS noted. 
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[bookmark: _Toc212118931]Eco-industrial parks with integrated infrastructure draw rising FDI interest
[bookmark: _Toc212118932]VNA

Since early 2025, a growing number of investors from Europe, the US and Japan have been touring southern Vietnam to seek potential investment locations. While land costs and location were once the main concerns, sustainability has now become a decisive factor, including renewable energy use, integrated services, and environmentally friendly living spaces.
As foreign direct investment (FDI) continues to flow strongly into Vietnam, industrial parks featuring synchronised infrastructure, green utilities, and comprehensive service ecosystems are emerging as top choices for international investors.
Sustainability-driven industrial parks appeal to global investors
Since early 2025, a growing number of investors from Europe, the US and Japan have been touring southern Vietnam to seek potential investment locations. While land costs and location were once the main concerns, sustainability has now become a decisive factor, including renewable energy use, integrated services, and environmentally friendly living spaces.
In Ho Chi Minh City, the Vietnam–Singapore Industrial Park (VSIP) 3 has become a model for the next generation of green and sustainable industrial parks. The complex integrates smart technologies across operations, from energy and water management to waste treatment, transportation, and security systems.
This innovative model has attracted major global corporations such as Lego, Pandora, and Giant, all of which prioritise clean energy and carbon neutrality. Their investments not only inject significant capital into Vietnam’s economy but also set new development standards for industrial parks nationwide.
Neighbouring provinces such as Dong Nai and Lam Dong (after administrative merger) are also drawing FDI enterprises through similar green and smart development strategies. A representative of the Sonadezi Corporation reported that at Tan Duc Industrial Park, eight domestic and foreign investors signed land-lease agreements totalling about 40 ha in the first half of 2025.
From production zones to sustainable ecosystems
Investment attraction today is no longer defined merely by land size or location but by the capacity to create sustainable ecosystems that harmonise industry, urban development, and services. A successful industrial park is one where investors operate efficiently, workers enjoy stable living conditions, and local communities benefit from shared development.
This evolution has prompted industrial park developers to move beyond the traditional “land rental” approach toward offering comprehensive service packages. Major southern localities such as HCM City, Dong Nai, and Tay Ninh are accelerating the development of a network of eco-industrial parks.
According to Truong Khac Nguyen Minh, Deputy General Director of Prodezi Long An, modern investors seek more than just land, they look for sustainable environments that enable long-term operations and meet ESG (Environmental, Social, and Governance) criteria. Prodezi’s eco-industrial park model incorporates green infrastructure, renewable energy systems, and circular economy principles right from the design phase to align with global corporations’ high environmental and social standards.
The shift towards green and smart industrial parks is redefining Vietnam’s industrial landscape. These next-generation developments not only attract high-quality FDI but also act as drivers of regional economic growth, linking industry with urbanisation, technology, and environmental stewardship.
Nguyen Phu Thinh, General Director of VSIP J. V. Co., said international investors are becoming more demanding in terms of environmental standards, energy efficiency, and quality of life. A well-planned industrial park offering modern amenities and a liveable environment not only attracts major projects but also retains a skilled workforce, that is the true measure of success, he said.
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[bookmark: _Toc212118934]Northern provinces seek energy boost to power growth
VIR
As Northern Vietnam’s industrial expansion accelerates, energy security has become a central concern shaping provincial development plans and investment priorities.
At the Northern Industry and Trade Conference 2025 on October 17, provincial leaders and business representatives discussed the growing strain on power infrastructure amid surging demand. Energy supply was among the most debated issues, with delegates calling for clearer regulations, faster project approvals, and stronger coordination between central and local authorities to ensure stable electricity for production and growth.
Lai Chau Department of Industry and Trade director Vuong The Manh noted underlined inconsistencies in project tendering processes involving land use. “In some cases, the Department of Finance is in charge, in others the Department of Industry and Trade, and even sometimes local communes. This lack of uniformity causes confusion in determining the lead agency and delays implementation,” he said.
Difficulties also arise in surveying, planning, and supervision. Previously, companies were allowed to conduct their own surveys and develop datasets, while the state lacked resources to manage this task. As a result, most critical data remains in the hands of enterprises, creating complications in integrating provincial and corporate-level plans into national energy planning. The province recommended that the government add pricing mechanisms for new energy types such as solar, pumped storage, and hydro-based storage, while also considering the removal of mandatory tendering for small- and medium-scale projects to accelerate investment timelines.
Dien Bien Department of Industry and Trade director Le Thi Luong stressed that major infrastructure gaps are deterring energy investors. To date, the province lacks a 220kV transmission line and a 220kV transformer station, both crucial for integrating new power projects. The province urged Vietnam Electricity (EVN) to fast-track these essential facilities.
Dien Bien also called for revisions to the Law on Electricity and the Law on Investment, proposing exemptions from tendering requirements in special cases to allow priority for enterprises that have already conducted surveys and compiled data. “Current regulations do not provide preferential mechanisms for pioneering investors, leaving them at a disadvantage,” she remarked. In addition, Dien Bien requested early guidance from the Ministry of Industry and Trade on Decree 62/2025, which details enforcement of the Electricity Law on safety and supervision, a critical aspect for managing hydropower projects.
Son La province, meanwhile, showcased both achievements and difficulties. According to deputy director of the provincial Department of Industry and Trade, Quang Anh Tuan, renewable energy has been designated one of seven development pillars for 2020–2025. The province has a total potential capacity of 10,200MW, with nearly 4,000MW already operational, generating 12–15 billion kWh annually, equivalent to 4–5 per cent of national output. In 2024 alone, energy projects contributed VND2.9–3.4 trillion to local revenue, accounting for half of the province’s total budget.
However, despite the approval of Power Development Plan VIII over two years ago, no new projects in Son La have received permits. The province is now reviewing land use planning to synchronise with other sectors, while outlining five priority solutions including refining planning, enhancing inter-sectoral coordination, and attracting further investment into wind, solar, and pumped storage projects.
Responding to these concerns, Tran Hoai Trang, deputy director of the Electricity and Renewable Energy Authority under the Ministry of Industry and Trade, acknowledged the issues raised and confirmed that the ministry has been actively working on solutions. For example, current regulations classify hydropower projects with tunnels over 1.5km as 'special projects', triggering stricter requirements in supervision and tendering. Trang revealed that the ministry has petitioned the Ministry of Construction twice, and adjustments to ease these requirements are expected soon.
On the issue of 250 households in Son La still without access to electricity, the Ministry of Industry and Trade said it is working with the Ministry of Finance to address funding constraints related to Official Development Assistance sources.
Implementation is expected to begin shortly, ensuring electricity access for remote communities. Regarding proposals to waive tendering rules, Trang reiterated that under the Electricity Law, when two or more investors register, tendering remains mandatory. However, he admitted that delays stem not solely from regulations but from fragmented processes in evaluation and selection at the local level.
He also highlighted the government’s newly issued Decree 225, which relaxes requirements on 1:2000 scale planning maps, offering more flexibility for large-scale energy projects. This change is expected to unlock many legal bottlenecks and create more space for clean, sustainable energy development.
Complementing the ministry’s stance, Dinh The Phuc, member of the board at EVN, emphasised that the electricity industry and related services serve both economic growth and citizens’ daily lives. With demand continuously rising in both volume and quality, EVN is striving to meet expectations. He stressed the importance of closer collaboration between provincial power companies and local departments of industry and trade, which oversee planning and investment. “There are still gaps in coordination, but we are committed to addressing feedback from local departments and improving efficiency in the coming period,” Phuc said.
EVN also outlined three key proposals to support stable supply. First, provinces facing delays in updated energy planning should temporarily rely on existing frameworks to proceed with investor selection, preventing unnecessary stagnation. Second, local departments were urged to assist in land clearance to meet project deadlines. Third, EVN called on local governments to actively promote public awareness on energy conservation, which remains a critical tool for ensuring long-term stability of the grid.
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[bookmark: _Toc212118935]PM requests to accelerate nuclear power projects
VET

[bookmark: _Toc212118936]Prime Minister Pham Minh Chinh on October 22 emphasized that nuclear power is regarded as a stable and strategic energy source, playing a crucial role in ensuring national energy security and supporting Vietnam’s energy transition.
Prime Minister Pham Minh Chinh has urged relevant ministries, agencies, and localities to accelerate the development of nuclear power projects, while chairing the third meeting of the Steering Committee for the Nuclear Power Plant Construction held in Hanoi on October 22.
The Prime Minister emphasized that nuclear power is regarded as a stable and strategic energy source, playing a crucial role in ensuring national energy security and supporting Vietnam’s energy transition toward clean, environmentally friendly, and low-carbon development.
The Ninh Thuan nuclear power projects were approved in-principle by the 12th National Assembly in 2009 but later suspended under a 2016 resolution from the Legislature. Amid the demands of a new development stage, the Party Central Committee and the National Assembly agreed in late 2024 to restart the projects in Ninh Thuan province (now part of Khanh Hoa province). 
Khanh Hoa province was instructed to develop resettlement projects, while the Ministry of Finance was assigned to consider allocating an additional VND9 trillion ($341.59 million) for site clearance at the request of the province.
Particularly, PM Chinh directed ministries and agencies to step up negotiations with Russia on the construction of Ninh Thuan 1 Nuclear Power Plant. The agreement, he noted, should comply with standards of the International Atomic Energy Agency (IAEA) and the Vienna Convention on Civil Liability for Nuclear Damage, and match Vietnam’s conditions.
Negotiations with Russia and related legal frameworks must be completed within November 2025. 
Vietnam Electricity (EVN) was asked to quickly prepare a pre-feasibility study and technical design for the projected Ninh Thuan 1 Plant, while the Vietnam National Industry - Energy Group (Petrovietnam) was assigned to develop the Ninh Thuan 2 project.
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[bookmark: _Toc212118938]Resolution on reduction of environmental protection tax for fuel and lubricants adopted
VET

[bookmark: _Toc212118939]The Resolution will take effect from January 1 to December 31, 2026.
The National Assembly Standing Committee (NASC), during its 50th session on October 17, unanimously agreed to reduce the environmental protection tax on gasoline, oil, and lubricants from the rates stipulated in Resolution 579/2018/UBTVQH14 dated September 26, 2018 (Resolution 579), as proposed by the Government.
The new tax rates to be applied in 2026 are as follows: For gasoline, excluding ethanol: VND2,000/liter; diesel oil, fuel oil, lubricating oil: VND1,000/liter; grease: VND1,000/kg; kerosene: VND600/liter.
As a result, the expected environmental protection tax revenue reduction in 2026 compared to the tax rates under  Resolution 579 is about VND41.388 trillion (over $1.57 billion). The total state budget revenue (including the value-added tax reduction) is therefore expected to decrease by approximately VND44.7 trillion ($1.7 billion).
This aims to promptly meet immediate and long-term needs, creating momentum for double-digit growth in the 2026-2030 period. Simultaneously, it contributes to stabilizing the domestic petroleum market amidst a still unpredictable international situation.
Specifically for jet fuel, an assessment showed that the implementation of the environmental protection tax reduction policy for jet fuel in recent times has had positive effects, helping to reduce input fuel costs for the aviation industry in general and air transport businesses in particular. This contributed to helping air transport businesses overcome the crisis caused by the Covid-19 pandemic and economic recession.
According to Deputy Minister of Finance Nguyen Duc Chi, in the context where Vietnam's aviation market has basically recovered, to continue supporting businesses in the aviation industry while ensuring fairness among other transport sectors such as rail, water, and road, the Government had proposed that the NASC set the environmental protection tax rate for jet fuel at VND1,500/liter.
The newly adopted Resolution will take effect from January 1, 2026, to December 31, 2026. From January 1, 2027, the environmental protection tax rates for gasoline, oil, and lubricants will revert to those specified in Resolution 579.
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Decree 261/2025/ND-CP enhances mechanisms and expands access to social housing
VLLF

From adjusting land allocation mechanisms to raising income thresholds and lowering lending rates, Decree 261/2025/ND-CP, issued on October 10, 2025, revises several provisions of Decree 100 of 2024 and Decree 192 of 2025, introducing comprehensive changes aimed at achieving the goal of one million social housing units by 2030.
Expanding eligibility, lowering lending rates, and supporting vulnerable groups
One of the major revisions introduced under Decree 261 concerns income thresholds for those eligible to buy, rent, or lease-purchase social housing. The new regulation raises the income ceiling to a maximum monthly take-home income of VND 20 million for single persons and VND 40 million for married couples. This expansion allows more workers, public employees, and individuals without housing to benefit from social housing policies.
The adjustment particularly reflects the realities of major urban areas such as Hanoi and Ho Chi Minh City, where both income levels and living costs are higher. Notably, the decree authorizes provincial-level People’s Committees to flexibly adjust income coefficients according to local conditions, for example, up to VND 52.4 million per month for couples in Ho Chi Minh City. As a result, thousands of workers who were previously ineligible now meet the criteria. A separate provision also raises the income limit for single parents with small children to VND 30 million per month, reflecting both fairness and social empathy.
Alongside these changes, the decree introduces a record-low lending rate of 5.4 percent per year, compared to the previous 6.6 percent. The 1.2-percent reduction translates into significant savings, around VND 120 million for a VND 800 million loan over 15 years. The new rate applies to both new and existing loans, easing the financial burden on households already repaying debts.
In addition, income verification procedures have been simplified, especially for informal and industrial park workers. Commune-level public security offices will confirm income based on population data within seven days, helping make policy access more straightforward and transparent. These adjustments demonstrate the Government’s concern for vulnerable groups, enabling them to secure stable housing and peace of mind in daily life.
Addressing land and administrative bottlenecks
Decree 261/2025/ND-CP also revises regulations on developers’ obligations to allocate land for social housing in commercial projects. Instead of directly reserving 20 percent of residential land for social housing development, investors are now allowed to pay an equivalent monetary amount, along with an additional 3-percent-per-year fee calculated on the land-use value of that portion, in line with the approved progress of infrastructure completion.
The payment includes two components: the land use levy for 20 percent of the residential land area, determined under the Land Law, and a proportionate amount covering the cost of technical infrastructure development. The latter is calculated based on the ratio of the 20-percent residential land area to the total project area multiplied by total infrastructure investment costs, excluding land reclamation or sea reclamation expenses where applicable.
This monetary substitution mechanism is expected to resolve inconsistencies in valuation and collection, ensuring transparency and uniform implementation across provinces while easing the process for developers. The decree also provides clear guidance for handling overlapping or duplicate social housing project proposals. When multiple investors propose projects on the same land plot, priority will be given to those with lawful land use rights; if none, preference will go to the earliest applicant.
These provisions fill a previous legal gap, reduce disputes among investors, and establish a clear basis for receiving and processing project proposals, thereby accelerating the expansion of social housing stock.
Overall impact and path toward sustainable development
The revisions introduced by Decree 261/2025/ND-CP not only address procedural bottlenecks but also create momentum for comprehensive and efficient social housing development. Clear rules on fees, taxes, and administrative processing help businesses cut costs and time, encouraging investment in social housing projects and thereby expanding supply at reasonable prices to meet growing demand.
At the same time, adjustments in income thresholds, lending rates, and administrative procedures broaden access for workers, civil servants, and other disadvantaged groups. The integration of legal, financial, and credit mechanisms marks an important step toward realizing the national target of one million social housing units by 2030, thus ensuring social security, improving living standards, and promoting sustainable socio-economic growth.
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