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Dear Friends,

[Thank you for your interest in this topic. You have informed me that you wish to receive this newsletter. This communication may be considered promotional in nature.] If you no longer wish to receive any promotional communications from Dr. Oliver Massmann, please respond to this email and put "UNSUBSCRIBE ALL" in the subject line. Thank you!

With Compliments
Dr. Oliver Massmann

International Attorney at Law
Certified Financial Accountant and Auditor
Partner - General Director of Duane Morris Vietnam LLC
Chairman of the Advisory Board of the German-Vietnamese Society and Delegate of the German-Vietnamese Society in Vietnam 
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TOP NEWS
VIETNAM - NEW BUSINESS ACCOUNTING REGIME - WHAT YOU MUST KNOW:
BANKING & FINANCE
Improving cashless payment management
Domestic gold prices rebound after sharp decline
Selling prices of SJC-branded gold bar reaching VND150.7 million ($5,730) per tael.
ECONOMY
PM calls for stronger efforts to maintain macroeconomic stability, boost exports
Coffee exports to top $8B in 2025
INVESTMENT
Luxshare-ICT Group plans investment expansion in Vietnam
Thailand's Betagen sets up first manufacturing facility in Vietnam
PROPERTY
Government to propose Land Law draft easing land recovery procedures
HCMC apartment prices triple in 10 years
OIL&GAS&ENERGY&MINING
Vietnamese firms turn to TOD to modernise urban development
Dong Nai accelerates Nhon Trach 3 and 4 LNG-fired thermal power plants
LEGAL
New resolution drives data-based simplification of administrative procedures
Vietnam approves plan to implement amended WTO Agreement on Fisheries Subsidies
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[bookmark: _Toc214539935] VIETNAM - NEW BUSINESS ACCOUNTING REGIME - WHAT YOU MUST KNOW:
Dr. Oliver Massmann – Duane Morris Vietnam LLC 
On 27 October 2025, the Ministry of Finance (MOF) issued Circular No. 99/2025/TT-BTC providing guidelines for business accounting regime (“Circular 99”), officially replacing the long-standing Circular No. 200/2014/TT-BTC (“Circular 200”) and other related circulars. Circular 99 takes effect from 1 January 2026 and applies to fiscal years beginning on or after such a date. Circular 99 focuses on financial management, risk control, and international integration to align with the Vietnam Accounting Standards (VAS), oriented towards the International Financial Reporting Standards (IFRS) with the key points as follows:
1. Chart of Accounts (CoA) 
Instead of requiring enterprises to follow the detailed CoA as regulated by the MOF as in Circular 200, Circular 99 provides the increased flexibility for enterprises by allowing enterprises to customize the CoA to suit their needs. Further, regarding the accounts, Circular 99 abolishes some of the accounts set out in Circular 200 and adds new accounts to be in line with the standard of IFRS, i.e., Acc. 215 – Biological Assets, Acc. 2295 – Provision for Impairment of Biological Assets, and Acc. 1383 – Special Consumption Tax (SCT) of imported goods.
2. Accounting Currency, and Financial Statements
Under Circular 99, enterprises are given the right to self-design accounting vouchers, provided that they are truthful, verifiable, and transparent, and are issued via internal accounting regulations. Circular 99 also provides more flexible rules on accounting currency, but any change must be made at the beginning of a fiscal year using the average transfer exchange rate of the bank regularly used. Financial statements must still be submitted in VND. To align with the IFRS, the "Balance Sheet" is officially renamed the "Statement of Financial Position". Explanatory notes are substantially expanded, requiring clear disclosure based on determining the accounting currency, the impact of exchange rate fluctuations, consolidation elements, and financial risks.
3. Scope of Application
Circular 99 adds credit institutions to its scope of application for their non-specific banking operations (e.g., fixed assets, inventory), although specific banking operations remain under State Bank of Vietnam guidance.
4. Dependent Units
Circular 99 allows flexible decentralization between the parent company and dependent units. Parent companies may choose to recognize capital allocated to dependent units as liabilities or equity, and also decide whether or not to record revenue and cost of goods sold for internal transfers. At the same time, dependent units may choose whether or not to prepare separate financial statements, provided the enterprise ensures full data consolidation.
 
***
Please do not hesitate to contact Dr. Oliver Massmann at omassmann@duanemorris.com if you have any questions. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc214539937]Improving cashless payment management
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[bookmark: _Toc214539938]Boosting digital payments is opening up a layer of real-time transaction data, helping regulators track cash flows more transparently and close tax revenue gaps...
At the workshop "QR Code Payment: Transparency and Unlimited Experience," co-organized by Tap chi Kinh te Viet Nam/Vietnam Economic Times/VnEconomy, the Payment Department (State bank of Vietnam), and NAPAS on November 19, Mr. Mai Son, Deputy Director of the Tax Department, Ministry of Finance (MoF), highlighted that the tax sector is synchronously implementing Resolution No. 68-NQ/TW of the Politburo on development of private economy, and Resolution No. 198/2025/QH15 of the National Assembly on some special policies and mechanisms for development of private economy, focusing on supporting business households to switch from lump-sum tax to tax declaration.
According to Mr. Son, whether it's cash, bank transfer, or QR Payment, each method has its value, but its application must comply with legal regulations and the business conditions of each group.
From the taxpayer's perspective, economic transparency can only be achieved when business activities are conducted openly and verifiably. For small traders, cashless payment methods, especially QR Payment, significantly reduce manual recording and facilitate cash flow tracking.
Simultaneously, tax authorities are working towards building a data connection system between ministries and sectors. When data is synchronized, tax authorities can automatically suggest declarations for businesses, helping them save time, costs, and minimize errors. Combining this data with cashless payments, particularly QR Payment, is expected to lay a foundation for a modern transaction model for businesses.
In terms of management, real-time payments help tax authorities quickly identify unusual transactions. "This is a crucial factor in protecting the input of goods and consumers," Mr. Son emphasized. 
From the market and consumer protection perspective, Mr. Nguyen Duc Le, Deputy Head of the Market Management Division under the Domestic Markets Department, the Ministry of Industry and Trade (MoIT), stated that in the digital environment, payment is the final step of all transactions.
The MoIT therefore proposed that during the 2026–2030 period, market management should be based on three pillars: goods must be accompanied by invoices, invoices must be linked to tax obligations, and cash flows must be monitored through the banking system or financial institutions. "When these three factors operate in sync, management activities will be more transparent, and consumers will be better protected in the digital environment," said Mr. Le.
The consensus between the tax and industry sectors shows that cashless payments are not only an inevitable trend but also a foundation for transparent cash flows, enhancing management efficiency, and strengthening consumer trust in the digital economy.
Back to Top
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[bookmark: _Toc214539940]Selling prices of SJC-branded gold bar reaching VND150.7 million ($5,730) per tael.

Domestic gold prices rebounded on November 19 after a sharp decline on the previous day, rising by VND1.4 million ($53.2) per tael.
One tael equals 37.5 grams, or 1.2 ounces.
SJC-branded gold bar prices at major local retailers climbed to VND148.7 million ($5,653) per tael for buying and VND150.7 million ($5,730) per tael for selling.
Gold ring prices also recovered, reaching VND145.9 million ($5,547) per tael for buying and VND148.4 million per tael for selling, up VND600,000 ($22.8) per tael from the previous day.
On the global market, gold continued its downward trend, slipping 0.05% to $4,066 per ounce. At this level, domestic gold prices stood approximately VND20.02 million ($761) per tael higher than international prices.
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[bookmark: _Toc214539942]PM calls for stronger efforts to maintain macroeconomic stability, boost exports
VET

[bookmark: _Toc214539943]Key measures including adoption of proactive and flexible monetary policies, trade promotion, and diversification of markets, products, and supply chains.
Prime Minister Pham Minh Chinh has signed Official Dispatch No. 221/CD-TTg calling for continued efforts to maintain macroeconomic stability and promote exports.
Accordingly, the PM instructs ministries, agencies, and localities to take measures to stabilise the macro-economy, control inflation, and ensure key economic balances. Monetary, fiscal, and other macroeconomic policies must be harmonised and implemented effectively to support sustainable growth, according to the dispatch.
The State Bank of Vietnam has been tasked with adopting proactive and flexible monetary policies and directing credit flows towards production, business activities, priority sectors, and key growth drivers.
The Prime Minister also assigned the Ministry of Industry and Trade to implement strong solutions to boost exports during the year-end and Tet (the Lunar New Year) periods, including trade promotion, market and product diversification, and restructuring supply chains. The ministry should expedite negotiations and signing of bilateral and multilateral trade agreements with potential partners and continue negotiations on a reciprocal trade agreement with the United States.
The Ministry of Finance has been instructed to review import and export tariffs in line with international commitments and support production and exports. It will also strengthen quality control at border gates to prevent origin fraud and substandard goods.
Meanwhile, the Ministry of Agriculture and Environment was directed to step up efforts to combat illegal, unreported and unregulated (IUU) fishing, work to secure the lifting of the European Commission's “yellow card”, and accelerate negotiations to expand market access for Vietnamese agricultural products.
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[bookmark: _Toc214539944]Coffee exports to top $8B in 2025
VNA
The Vietnam Coffee-Cocoa Association forecast that coffee exports could surpass US$8 billion this year, far exceeding the previous target of $6 billion set for 2030.

The association said the projection is grounded in three key factors: improved product quality, a rising proportion of processed products and market expansion based on long-term strategic planning.
The Ministry of Agriculture and Environment reported that Vietnam exported 1.3 million tonnes of coffee for $7.41 billion in the first 10 months of this year, an unprecedented 61.8% year-on-year growth.
Shipments to several markets saw outstanding growth. Exports to Mexico, particularly, jumped by 34.7 times.
The average export price reached $5,653 per tonne, a surge of 42.5% from the same period last year.
The association noted that low prices before 2020 had led farmers to scale back their plantations, reducing overall supply. Meanwhile, enterprises have ramped up investment in sustainable production chains to boost quality in line with international standards.
With global supply tightening and demand continuing to rise, coffee prices soared, driving export revenue to record levels.
The association also assessed that free trade agreements, especially the EU-Vietnam Free Trade Agreement (EVFTA), have prompted both businesses and farmers to change their practices to meet stricter emission and quality standards.
This year, the coffee industry has developed an ecosystem of responsible production that spans raw-material sourcing to processing, helping to lay the foundation for sustainable growth in the years ahead.
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[bookmark: _Toc214539946]Luxshare-ICT Group plans investment expansion in Vietnam
VIR

Apple supplier Luxshare-ICT Group plans to develop several major science and technology and innovation projects, with revenue from new investments expected to exceed $10 billion.
Vice chairman of Luxshare-ICT Group Wang Laisheng declared the group's commitment to expanding investment in Vietnam during a meeting with Party General Secretary To Lam in Hanoi on November 15.
According to the plan, the group will develop several major science and technology and innovation projects in Bac Ninh province and other localities, with projected revenue from new investments expected to exceed $10 billion, which will help elevate Vietnam's position in the regional and global high-tech supply chains.
"Vietnam remains our most important overseas manufacturing hub among 29 countries and territories. The group has concentrated on training and upskilling Vietnamese engineers and workers, with its rate of workforce localisation consistently among the highest compared to other foreign-invested enterprises," Wang said.
Party General Secretary Lam highly appreciated the group's efforts to promote business and investment cooperation in Vietnam over the past decade, with total registered capital exceeding $1.8 billion, and tens of thousands of jobs created.
Vietnam encourages Luxshare-ICT to expand investment, including the digital economy, green economy, science and technology, innovation, electronic components manufacturing, and semiconductor development. Besides that, the group should promote technology transfer and support Vietnam in training high-quality human resources,” Party General Secretary Lam said.
Luxshare ICT currently has factories in Van Trung and Quang Chau industrial parks in the former Bac Giang (now Bac Ninh province) and Nghe An, of which the first factory in Bac Giang started operating in July 2017.
In Bac Ninh, it has four factories specialising in manufacturing and processing electronic components, communications equipment, and car components, among others, creating stable jobs for about 30,000 workers.
In Nghe An province, the group has two facilities. At the end of last year, it planned to invest more than $208 million in the Luxshare-ICT (Nghe An) 2 project, bringing the total to $358.5 million. The project will produce electronic components, smart home scanners, cameras, wi-fi transmitters, clocks, doorbells, and headphones.
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[bookmark: _Toc214539947]Thailand's Betagen sets up first manufacturing facility in Vietnam
VIR
Betagen has signed a long-term land lease agreement for 35,932 square metres at Tin Nghia's An Phuoc Industrial Park.
The deal marks a key milestone in the company's regional expansion and will establish the Thai corporation's first production facility in Vietnam.
Founded in 1991 in Thailand, Betagen is a dairy company known for producing and distributing pasteurised yogurt drinks, best known for its flagship cultured milk. Betagen is a market leader in Thailand and has expanded through regional exports and has a notable presence in Vietnam. Betagen Vietnam Co., Ltd. was established in 2007, and continues to bring high-quality dairy products to Vietnamese consumers that meet international standards.
Kitti Sawangarom, general manager of Betagen Vietnam, “Establishing our first manufacturing facility in Vietnam is a major milestone in Betagen's regional expansion. We are proud to take this important step towards strengthening our long-term presence in the country, and believe this project reflects our commitment to sustainable growth. At Betagen, we believe we prosper together with the communities we serve.”
Strategically located in Dong Nai, An Phuoc IP is owned and managed by Tin Nghia Corporation. This prime location is just 60 minutes from Ho Chi Minh City and near the new Long Thanh International Airport.
Recognised for its high-quality infrastructure, reliable utilities, and strong connections to major highways and ports, An Phuoc IP is home to a thriving international manufacturing community. The park's strategic positioning and investor-friendly approach make it an ideal launchpad for global manufacturers looking to expand in Southeast Asia.
Hoang Nguyen Thanh, deputy general director at Tin Nghia An Phuoc IP, “Betagen, a leading name in Thailand's fermented milk drink industry, is expanding its distribution not only in Vietnam but across many other countries. Establishing this factory in An Phuoc Industrial Park highlights the strong and long-term partnership between Thailand and Vietnam, as well as between Betagen and Tin Nghia. I am confident this project will be successful and serve as a strong foundation for continued growth in the Vietnamese market and beyond.”
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[bookmark: _Toc214539949]Government to propose Land Law draft easing land recovery procedures
VIR
The government is set to present a draft resolution to simplify procedures under the Land Law, aiming to ease implementation challenges.
A draft resolution introducing mechanisms to remove complexities in the implementation of the Land Law will be submitted to the National Assembly (NA) this week. The resolution will be presented on November 18, with a group discussion session scheduled for the morning of November 19.
The submission by the government proposes adding three specific cases in which the state can recover land for socioeconomic development in the national and public interest. It also consolidates rules on land recovery for national defence and security, for socioeconomic projects, and based on the progress of investment projects, including provisions on compensation, support, and resettlement.
The draft proposes that land prices for compensation and resettlement be calculated based on the official land price list and applicable adjustment coefficients. Land users would have the option to pay rent either as a one-time lump sum or annually, except for land used by public non-business units.
The government is also proposing regulations on the basis for calculating land use fees, land rental fees, and compensation when the State recovers land. These fees are calculated based on the land price list, the land price adjustment coefficient, and the percentage for calculating land use fees for each type of land according to the user and form of land use.
At a meeting on November 5, Phan Van Mai, Chairman of the NA’s Committee for Economic and Financial Affairs, said, “The committee basically agreed with the necessity of issuing an NA resolution on policies for addressing problems during the implementation of the 2024 Land Law for the reasons as mentioned by the government.”
“The committee recommended further reviewing the draft to ensure compliance with the constitution, avoid contradictions or overlaps with existing laws, and guarantee feasibility, fairness, transparency, and protection of citizens’ rights and interests without triggering disputes or complaints,” he added.
According to the government, after more than a year of implementing the 2024 Land Law and guidance documents, the new policies have yielded initial positive results, helping unlock land resources for socioeconomic development. However, as new development requirements are arising in the new period, it is necessary to issue an NA resolution to continue institutionalising the Party's viewpoints and directions while tackling certain challenges.
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[bookmark: _Toc214539950]HCMC apartment prices triple in 10 years
VNE

Apartment prices in downtown HCMC have nearly tripled over the past decade amid sustained demand and limited new supply, property listing platform Batdongsan said in a report.
The average price rose from VND31 million (US$1,175) in 2015 to VND92 million this year, according to the report it released Tuesday.
The appreciation was second behind only land prices, which jumped 4.8 times.
As of the third quarter the average apartment price in the secondary market in District 1, where properties are most expensive, was VND413 million per square meter.
The prices of new units range from VND200 million to VND500 million, and are rising at 10-30% annually.
	


Nguyen Quoc Anh, deputy CEO of Batdongsan, said "undersupply," "excess demand" and a shortage of new inventory continue to drive up prices.
He said the city center, home to commercial, financial and services activities, a large workforce and extensive public transport infrastructure, naturally keeps property prices high even as supply struggles to keep pace with demand.
The central area is gradually expanding to Thu Thiem, expected to become an international financial center.
Analysts expect downtown real estate to attract investors for the next five to 10 years, though growth is expected to slow as prices in the old central zones have already reached high levels and supply remains limited.
But the expansion of the central area is generating new investment hotspots, creating early-entry opportunities.
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[bookmark: _Toc214539952]Vietnamese firms turn to TOD to modernise urban development
VIR
Vietnamese corporations are increasingly adopting innovative models to modernise city planning, unlock land value, and drive sustainable infrastructure.
DonaCoop Infrastructure Investment JSC and VinaCapital Group have applied to Dong Nai province’s authorities to prepare an investment report for a proposed metro line connecting Suoi Tien in Ho Chi Minh City to Long Thanh International Airport. The undertaking is designed around the transit-oriented development (TOD) model, which concentrates urban growth along high-quality public transport hubs to encourage sustainable living and maximise land-use potential.
In Ho Chi Minh City, several major companies have also submitted proposals to invest in metro lines. For example, a consortium comprising Dai Dung Group, Construction Corporation No.1, and Hoa Phat Group – referred to as the DCH consortium – has proposed to develop Metro Line 2 (Ben Thanh-Tham Luong line), the Thu Thiem-Long Thanh railway, and the new Binh Duong City-Suoi Tien line.
THACO Group has proposed investing in Metro Line 2 and the Thu Thiem- Long Thanh line. Meanwhile, Vingroup has received approval from Ho Chi Minh City People’s Committee to research a 48.5km metro line connecting the city centre with Can Gio area.
A common feature across these proposals is the suggested use of the BT model (land-for-infrastructure exchange) with investors focusing on land reserves along the routes and around proposed station locations.
These areas possess significant potential for urban and commercial development thanks to the direct benefits brought by metro lines. As a result, companies are keen on the TOD model, which promises long-term gains from rising land value in newly developed urban areas.
Vice Chairman of Ho Chi Minh City People's Committee Bui Xuan Cuong said the city, following recent administrative consolidation, has identified TOD as a pillar of its strategy for building a smart and sustainable metropolis.
“A selective pilot approach is considered appropriate, allowing the city to effectively leverage land resources and reinvest in infrastructure,” he said.
The city aims to operate 355km of urban rail by 2035 while simultaneously developing TOD zones to ease traffic congestion, stimulate commerce, and enhance quality of life.
Under the plan, Ho Chi Minh City will develop TOD in three phases. In the first five years, the city will select 11 pilot locations around metro stations and the Ring Road 3 corridor.
The city is finalising procedures to adjust zoning along Metro Line 1 and Metro Line 2, with land auctions expected to begin in early 2026.
All land designated for TOD remains under state management, which means no site clearance is required. This is seen as a golden opportunity for businesses to bid on clean land plots and begin project implementation immediately after winning the auction.
Major developer Sun Group has already submitted a proposal to develop TOD in the Nong Truong Dua area and other locations in the former Thu Duc city.
Additionally, some companies have sought permission to develop TOD on land they already control. Earlier this year, Ho Chi Minh City Infrastructure Investment JSC proposed developing more than 50 hectares of TOD in the Hang Xanh area, where Metro 3A, Metro 5, and several major road networks intersect.
Similarly, Duy Tan Plastics Co., Ltd. proposed a TOD project on land near Ring Road 2, National Highway 1A, and Vo Van Kiet boulevard.
Japanese investors have also shown strong interest in Ho Chi Minh City’s TOD initiatives. In a recent meeting with the city’s management, Ono Masuo, Japanese Consul General to Ho Chi Minh City, confirmed that many Japanese companies involved in real estate, commercial development, and public transit operations are paying close attention to TOD-oriented urban development projects in the city.
“Japanese companies have practical experience developing TOD at home, so their investment in Vietnam is expected to help foster more sustainable urban growth,” he said.
According to Ngo Quang Phuc, CEO of southern developer Phu Dong Group, auctioning land for TOD delivers benefits for the state, businesses, and homebuyers alike.
“For the government, auctions ensure maximum revenue. Developers gain access to clean land, enabling them to proceed confidently without regulatory or zoning risks. Homebuyers, meanwhile, can access legally secure real estate products,” he said.
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[bookmark: _Toc214539953]Dong Nai accelerates Nhon Trach 3 and 4 LNG-fired thermal power plants
VIR
Dong Nai province is eager to complete related works to release the capacityof the Nhon Trach 3 and 4 LNG-fired power plants, which are expected to start commercial operations in December.
Dong Nai People's Committee, on November 11, issued an official dispatch on the implementation of key energy projects in the province, including the Tri An Hydropower Plant expansion, Hieu Liem Bridge, and the capacity release of the Nhon Trach 3 and 4 LNG-fired thermal power plants.
Chairman of Dong Nai People's Committee Vo Tan Duc requested the people's committees of Dai Phuoc, Phuoc An, Nhon Trach, and An Phuoc communes to organise propaganda and relocate households for the remaining 21 foundation positions of the 220kV transmission line connecting the Nhon Trach 3 - Long Thanh 500kV substation to the southern power project management board for construction.
The Nhon Trach Branch Land Fund Development Centre and Nhon Trach People's Committee have completed an inventory for the remaining two household items for the 220kV Line Nhon Trach 3 Power Plant - Long Thanh 500kV substation.
The centre will coordinate with the Economic Department and the people's committees of the communes to complete a compensation plan.
Dong Nai Department of Industry and Trade said construction is 99.97 per cent complete and that land-leasing, site preparation, and infrastructure access within Ong Keo Industrial Park have been fully resolved.
Nhon Trach 3 and 4 are Vietnam's first LNG-fired power plants. They are being developed by Petrovietnam with a combined investment cost of about $1.4 billion and total capacity of 1,624 MW, making them among the largest LNG-to-power facilities in Vietnam.
They are designed to supply between nine and 12 billion kWh of electricity annually, enough to meet 60 per cent of Dong Nai's energy demand.
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[bookmark: _Toc214539955]New resolution drives data-based simplification of administrative procedures
VLLF

Resolution 66.7/2025/NQ-CP dated November 15 states that agencies receiving dossiers for settlement of administrative procedures must exploit and use data from national databases and specialized databases as substitutes for paper documents.
The Government on November 15 issued a resolution on the reduction and simplification of administrative procedures on the basis of exploiting and using information from national databases and specialized databases.
Effective from January 1, 2026, to February 28, 2027, Resolution 66.7/2025/NQ-CP says that the replacement or reduction of administrative procedure dossier components depends on readiness of the existing databases. Individuals and organizations will not be required to provide dossier components if the relevant information is available in the databases announced by the managing agencies.
According to the resolution, agencies receiving dossiers for settlement of administrative procedures must exploit and use the data as substitutes for paper documents. If the data cannot be exploited or the relevant information is incomplete or inaccurate, the administrative procedure-settling agency will request the concerned individual or organization to supplement the dossier; and concurrently ask for updating and modifying the information in accordance with law.
The use of database-derived information to replace paper documents is also applied to overseas Vietnamese and foreign individuals and organizations living and operating in Vietnam. Citizens who log into the National Public Service Portal or the Vietnam electronic identification (VNeID) app to apply for the settlement of administrative procedures will not have to digitally sign the interactive electronic forms.
As stated in Resolution 66.7, the replacement of paper documents in dossiers for settlement of administrative procedures with electronic data applies to 786 administrative procedures under the management of 14 ministries and one ministerial-level agency in the fields of industry and trade; education and training; science and technology; agriculture and environment; home affairs; finance; justice; culture, sports and tourism; construction; banking; health, foreign affairs; national defense; public security; and ethnic and religious affairs.
Worthy of note, information derived from national databases and specialized databases will be used as substitutes for paper documents concerning administrative procedures not mentioned among the above 786 procedures.
Additionally, the resolution reduces paperwork for eight administrative procedures, such as procedures for grant of permits to print publications for foreign partners; registration for designation of food testing laboratories; issuance of identity cards to under-14 citizens; and modification of personal information in the records of persons with meritorious contributions to the revolution.
For an online dossier submitted via the National Public Service Portal or VNeID, the competent agency will issue a notice to the applicant via his account on the public service portal or VNeID, text message or email, requesting dossier supplementation within eight working hours after receiving the dossier or within the time limit specified in the relevant specialized legal document. For a dossier hand-delivered or sent by post, the competent agency will send a request to the applicant for dossier supplementation within one working day after receiving the dossier and, at the same time, digitize documents in the dossier for processing.
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[bookmark: _Toc214539956]Vietnam approves plan to implement amended WTO Agreement on Fisheries Subsidies
 VNA/VLLF

The plan forms an important basis for Vietnam to fully meet its obligations under the agreement and to promote a more sustainable approach to fisheries management.
Deputy Prime Minister Bui Thanh Son has signed a decision approving a plan for implementing the Protocol Amending the Marrakesh Agreement Establishing the World Trade Organization (WTO) Agreement on Fisheries Subsidies.
The plan forms an important basis for Vietnam to fully meet its obligations under the agreement and to promote a more sustainable approach to fisheries management.
According to Decision No. 2496/QD-TTg, dated November 16, 2025, the plan is designed to ensure Vietnam’s full compliance with commitments under the agreement, which was adopted at the WTO’s 12th Ministerial Conference in 2022 and prohibits subsidies that contribute to overfishing or illegal, unreported and unregulated (IUU) fishing.
The plan underscores the Government’s stance of strictly and fully fulfilling the WTO membership obligations, while viewing the implementation of this agreement as a crucial driver for transforming the fisheries sector towards modernity, transparency and sustainability, balancing marine resource protection with the livelihoods of fishing communities.
Under the plan, Vietnam will prepare its initial and annual notifications on fisheries management mechanisms, stock assessments, IUU lists, conservation measures, and support programs for the capture fisheries sector. Relevant authorities will compile reports, documents, and responses to assessments conducted by the WTO committee on fisheries.
The Government has tasked the Ministry of Agriculture and Environment with leading the review and completion of a decree replacing Decree 67 on some policies supporting fisheries development, as well as drafting a circular guiding procedures for implementing the agreement, particularly those relating to subsidies for vessels or entities involved in IUU violations.
In parallel, a task force on agreement implementation will be established, a digital platform for transparent monitoring and reporting of fisheries subsidies developed, international cooperation strengthened, and technical assistance sought from the WTO and partners. Workshops will be held to disseminate the agreement and implementation plan, alongside communications campaigns targeting local authorities, fishermen, and businesses.
Regarding the implementation timeline, from the third quarter of 2025 to 2026, the focus will be on policy review, detailed planning, proposals for technical support projects, awareness-raising, and the design of an information-monitoring system for fisheries subsidies. During 2026–2027, legal documents will be issued and technical support projects implemented if getting WTO approval, with initial operation of the monitoring system. From 2027 onwards, Vietnam will maintain periodic reporting, continue improving the management system, and enhance international cooperation in fisheries subsidies.
Funding for the plan will come from the state budget as allocated annually to ministries, sectors and localities, supplemented by lawful external assistance and private resources.
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