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Dear Friends,
[Thank you for your interest in this topic. You have informed me that you wish to receive this newsletter. This communication may be considered promotional in nature.] If you no longer wish to receive any promotional communications from Dr. Oliver Massmann, please respond to this email and put "UNSUBSCRIBE ALL" in the subject line. Thank you!

With Compliments
Dr. Oliver Massmann

International Attorney at Law
Certified Financial Accountant and Auditor
Partner - General Director of Duane Morris Vietnam LLC
Chairman of the Advisory Board of the German-Vietnamese Society and Delegate of the German-Vietnamese Society in Vietnam 
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FINANCE
Over $20 bln of public investment capital disbursed in 11M
Credit capital to be provided for Ho Chi Minh City - Long Thanh expressway expansion project
ECONOMY
Việt Nam’s economy set to maintain solid recovery through 2026–2027: OECD
11-month agro-forestry-fishery exports exceed 2024 full-year record
INVESTMENT
Fresh Del Monte Produce Inc. expands banana sourcing to Vietnam
Manufacturing deals bring stronger supply chains closer
PROPERTY
MoC clarifies appraisal criteria for social housing investors under specific mechanism
Lee Soo-man's Blooming Sky to build Gia Lai culture, sport, and entertainment complex
OIL&GAS&ENERGY&MINING
Deputy PM approves list of national key energy projects
Ha Tinh approves investment policy for strategic 500kV Cha Lo – Ha Tinh transmission line project
LEGAL
2030 digital government blueprint with AI at core approved
Vietnam approves special patrol units in newly passed emergency law
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[bookmark: _Toc215750951]The figure equal to nearly 60% of the Prime Minister's target.
Over VND528.8 trillion ($20.1 billion) of investment capital sourced from the State budget was disbursed in the first 11 months of 2025, equivalent to 57.9% of the target assigned by the Prime Minister, according to the Ministry of Finance.
Statistics from the ministry show that 8 ministries and central agencies, and 18 localities have reported disbursement rates exceeding the national average.
However, 25 ministries, agencies and 15 localities have recorded their disbursement rates below 50%.
Total public investment capital assigned for 2025 by the Prime Minister stands at more than VND913.2 trillion ($34.7 billion).
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[bookmark: _Toc215750952]Credit capital to be provided for Ho Chi Minh City - Long Thanh expressway expansion project
VET

[bookmark: _Toc215750953]Under a credit contract, a credit facility of VND6.75 trillion ($256 million) will be provided for the project.
A  credit contract was signed on November 25 between Vietnam Expressway Corporation (VEC) and the two banks, namely  Vietcombank and Agribank, under which a 20-year credit facility of VND6.75 trillion ($256 million) will be provided for the expansion project of the Ho Chi Minh City - Long Thanh expressway.
The loan term will start from the first disbursement date,  with a two-year grace period for the principal.
This long-term financing structure ensures stable and sustainable disbursement throughout the project's lifecycle. The involvement of the two leading state-owned commercial banks in Vietnam not only guarantees a stable, long-term capital source for the project but also creates a ripple effect in mobilizing social resources for strategic transportation infrastructure development.
The credit facility enables the Vietnam Expressway Corporation (VEC) to proceed with the expansion of the Ho Chi Minh City - Long Thanh expressway, a crucial route connecting the center of Ho Chi Minh City with Long Thanh International Airport in Dong Nai province. 
Mr. Le Quang Vinh, General Director of Vietcombank, emphasized that the credit agreement between Vietcombank, Agribank, and VEC reaffirms the commitment and partnership of state-owned banks with key national infrastructure projects, including Long Thanh Airport and expressways connecting Ho Chi Minh City and other localities in the country's Southeast region.
The expansion project of the Ho Chi Minh City - Long Thanh expressway has a total investment of nearly VND15 trillion ($569 million), to be implemented under a public investment model with mixed funding from the central budget and VEC's mobilized capital.
The project commenced on August 19, 2025, and is expected to be substantially completed by December 2026. This strategic transportation project is crucial for expanding development space not only for Ho Chi Minh City and vthe neighboring province of Dong Nai but also for the Southeast region as a whole. It is also the first project executed under the public investment model, with a state-owned enterprise assigned as the managing agency, according to the Public Investment Law.
This financial collaboration enhances VEC's capacity to mobilize and diversify funding sources for other key projects, such as the expansion of the Noi Bai - Lao Cai expressway, the Cau Gie - Ninh Binh expressway, and the study of upgrading certain sections of the North-South expressway as directed by the government.
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[bookmark: _Toc215750955]Việt Nam’s economy set to maintain solid recovery through 2026–2027: OECD
[bookmark: _Toc215750956]VNA/VNS

The Organisation for Economic Co-operation and Development (OECD) has revised upward its medium-term outlook for Việt Nam, projecting GDP growth of 6.2 per cent for 2026 and 5.8 per cent for 2027, according to its latest global economic outlook released on December 2.
The report signals continued macroeconomic stability in Việt Nam despite persistent global trade uncertainties.
OECD notes that 2025 has been a year of strong momentum for Việt Nam’s recovery. GDP expanded by 8.2 per cent in the third quarter of 2025, driven by robust final consumption, firm growth in fixed capital formation and buoyant exports of goods and services. Labour market conditions remain resilient, with unemployment at 2.2 per cent since the third quarter of 2024, its lowest level on record, while labour force participation continues to rise, reflecting a stable and improving employment environment.
However, OECD highlights that external demand is expected to soften in 2026, weighing on exports, one of the economy’s key growth pillars. As a highly open, trade-dependent economy, Việt Nam remains vulnerable to global policy developments.
On the domestic front, private consumption is projected to stay firm, supported by rising real wages and employment. However, OECD cautions that the planned VAT adjustment in 2027 could temporarily dampen consumer spending. Inflation is expected to edge up, driven by solid domestic demand, higher administrative prices and a one-off impact from the VAT hike.
In contrast, public investment is set to play a critical role in sustaining growth. After earlier delays in disbursement, public investment is accelerating and is expected to provide a strong anchor for aggregate demand. OECD has accordingly upgraded Việt Nam’s 2026 growth forecast by 0.2 percentage points compared with its June 2025 projections.
Exports and FDI remain key engines of growth
Despite the volatile global environment, Việt Nam’s exports of goods and services have remained remarkably resilient. In the first nine months of 2025, export turnover rose 15.5 per cent, up from 14.2 per cent in the first half of the year. Shipments to the US – Việt Nam’s largest export market, accounting for around 30 per cent of total exports – surged 27.7 per cent, even as risks of US import tariffs persist.
Foreign direct investment (FDI) has also continued to expand steadily since mid-2023. OECD underscores that FDI not only provides essential capital for Việt Nam’s development but also promotes technology diffusion and productivity gains, reinforcing its role as a critical engine of long-term growth.
Fiscal policy is expected to remain expansionary in the near term as the Government seeks to accelerate public investment to meet its ambitious 2025 growth target of around 8 per cent. However, OECD recommends a gradual shift toward a more neutral fiscal stance over the medium term, particularly as inflationary pressures build. The temporary VAT reduction from 10% to 8% is scheduled to end in late 2026, adding to upward pressure on prices alongside planned hikes in pensions, the minimum wage and public service fees.
The monetary policy stance has been accommodative since June 2023, using both interest rate cuts and direct credit growth targets for banks. The increases in pensions, the minimum wage, administrative prices and the VAT increase will add to price pressures in 2026 and 2027. As domestic demand remains solid, the central bank should closely monitor inflation risks and stand ready to withdraw support.
OECD identifies several downside risks to Việt Nam’s outlook, including a potential slowdown in global trade from 2026, tighter international investment conditions and policy shifts in major economies that could affect Vietnam’s export competitiveness or expose it to transshipment-related tariffs.
According to OECD, reforms to the macroeconomic and structural policy frameworks could lead to stronger economic performance. Moving towards a more price-based monetary policy would improve macroeconomic resilience and facilitate stronger competition in financial markets, potentially improving the allocation of capital and raising productivity. Informality affects around two-thirds of employees, limiting social protection coverage and holding back productivity growth. Stronger incentives for formal job creation could result from efforts to reduce the lower labour tax wedge while enhancing the role of non-contributory social protection benefits.
Regulatory reforms hold significant potential to boost productivity. Opening up services markets to competition and foreign direct investment can facilitate the move into higher-value ladders of global value chains, as competitive service inputs can have significant productivity benefits for downstream manufacturing companies. Reducing the weight of state-owned enterprises and levelling the playing field with private firms could allow additional labour and capital to move to more productive firms.
Although growth is projected to ease moderately in 2026–2027, OECD affirms that Việt Nam remains among Asia’s fastest-growing economies – a view echoed by other major international institutions. HSBC recently upgraded Việt Nam’s 2025 and 2026 growth forecasts to 7.9 per cent and 6.7 per cent, the highest in ASEAN. UOB expects growth of 7.7 per cent in 2025, while Standard Chartered forecasts 7.5 per cent for 2025 and 7.2 per cent for 2026.
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[bookmark: _Toc215750957]11-month agro-forestry-fishery exports exceed 2024 full-year record
VNS

Việt Nam’s agro-forestry-fishery exports reached more than $64 billion in January – October, representing a rise of 12.6 per cent and surpassing 2024’s full-year record of $62.4 billion, the Ministry of Agriculture and Environment reported on Wednesday.
Việt Nam’s agro-forestry-fishery sector is harvesting a bumper year, with exports from January to November topping US$64 billion, a 12.6 per cent rise that has already surpassed last year’s full-year record of $62.4 billion, the Ministry of Agriculture and Environment reported on Thursday.
Of the total, agricultural exports amounted to $34.24 billion, up 15 per cent, husbandry products $5.674 billion, up 16.8 per cent, fishery products $10.38 billion, up 13.2 per cent and forestry products $16.61 billion, up 5.9 per cent.
Exports in November alone saw a slight drop of 3.7 per cent against the previous month to $5.8 billion but rose 8.4 per cent year-on-year.
Ministry statistics showed that the country imported a total of $44.45 billion in the 11-month period, up 10.1 per cent, resulting in a trade surplus of $19.55 billion, 19 per cent higher than in 2024.
Asia remained the largest export market for Việt Nam’s agro-forestry-fishery products, accounting for more than 45 per cent of total export turnover, followed by the Americas and Europe.
Shipments to most regions saw increases, with exports to Europe rising by nearly 35 per cent and to Africa by more than 77 per cent, highlighting the significant untapped potential in these markets.
For individual markets, China was the largest buyer with a share of 22 per cent of Việt Nam’s total agro-forestry-fishery exports, followed by the US with a share of 20.5 per cent and Japan 7 per cent.
Coffee took centre stage with an export volume of 1.4 million tonnes, up 14.1 per cent, bringing in $7.88 billion in revenue, a 59.7 per cent increase driven by rising export prices. Coffee export prices averaged $5,667.6 per tonne, up nearly 40 per cent.
Germany, Italy and Spain are Việt Nam’s largest coffee buyers while exports to Mexico surged 26.1 times.
Fruits and vegetables grew 19.5 per cent to $7.91 billion, fuelled by strong demand from China and expansion into the US. Cashew nuts and pepper also recorded higher export values, supported by rising prices.
These commodities have benefited from increasing global prices and stable or expanding demand in major markets, the ministry said.
Meanwhile, rice, tea and rubber experienced significant declines. Rice exports dropped 11.5 per cent in volume to 7.5 million tonnes and 27.7 per cent in value to $3.83 billion due to stiff competition and price fluctuations in the global market.
Deputy Minister of Agriculture and Environment Phùng Đức Tiến said Việt Nam’s agro-forestry-fishery exports could reach a record $70 billion for the full year, with a trade surplus of $20 billion.
The ministry will continue focusing on market expansion alongside efforts to develop green and sustainable value chains, he said. Supports would also be provided to enterprises to meet technical requirements, IUU inspections and adapt to international tariff policies. 
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[bookmark: _Toc215750959]Fresh Del Monte Produce Inc. expands banana sourcing to Vietnam
[bookmark: _Toc215750960]VIR
US-based canned fruit company Fresh Del Monte Produce Inc. has entered into a strategic partnership with THACO Agri, the agricultural division of Vietnam's THACO Group.
The agreement, signed on November 26 during a ceremony at THACO Group headquarters in Ho Chi Minh City, establishes a long-term partnership for the sourcing of bananas from THACO AGRI's operations and aligns with Fresh Del Monte's strategy to broaden its global sourcing footprint and expand its presence in Southeast Asia. In addition, THACO AGRI will develop dedicated pineapple cultivation areas to meet Fresh Del Monte's demand through a suitable and phased roadmap.
“Partnering with THACO AGRI is an important step in strengthening our sourcing capabilities in Southeast Asia,” said Mohammad Abu-Ghazaleh, Fresh Del Monte's chairman and CEO. “Their scale and integrated-circular operations align with our long-term strategy to build a more resilient and diversified supply network.”
The partnership also supports Fresh Del Monte's efforts to address rising global production challenges across the banana industry, reinforcing the company's commitment to supply chain stability and long-term resilience.
THACO AGRI's agricultural platform spans more than 85,000 hectares across Vietnam, Cambodia, and Laos, applying a large-scale integrated-circular and organic production model, including fruit cultivation and livestock farming, ⁠in pursuit of its vision to become the leading agricultural corporation in ASEAN by 2027.
The partnership further enables THACO INDUSTRIES, THACO's mechanical engineering sub-holding, to work with Fresh Del Monte on mechanisation and automation solutions, leveraging its work with THACO AGRI to enhance agricultural productivity and operational efficiency.
“We highly appreciate our new partnership with Fresh Del Monte,” said Tran Ba ​​Duong, THACO's chairman. “This partnership is an important step for THACO AGRI's agricultural operations, and we look forward to building a stable, long-term collaboration that supports both organisations.”
The collaboration reflects both companies' shared focus on responsible growth, operational excellence, and meeting rising global demand through diverse, modern agricultural systems.
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[bookmark: _Toc215750961]Manufacturing deals bring stronger supply chains closer
VIR
Supply chain diversification is fuelling mergers and acquisitions in the manufacturing and industrial sector as companies look to acquire Vietnamese-based assets.
In mid-November, Panjit International, a Taiwan-listed semiconductor company, announced the acquisition of a 95 per cent equity stake in Torex Vietnam Semiconductor, a subsidiary of Torex Semiconductor. The deal is part of Panjit’s strategy to solidify its global semiconductor manufacturing footprint and advance its integrated circuit (IC) business.
Located in Vietnam-Singapore Industrial Park II in Binh Duong which is now part of Ho Chi Minh City, Torex Vietnam primarily engages in semiconductor packaging and testing, including IC packaging and testing operations. Following the deal, the company will optimise production capacity in line with Panjit’s strategic roadmap, including the introduction of automotive-grade power discrete device production at the site, to maximise resource integration and technical synergy.
In October, OCI Holdings, a South Korean energy and chemical conglomerate, through a subsidiary of OCI TerraSus, acquired 65 per cent of Elite Solar Power Wafer, a solar wafer manufacturing plant currently under construction in Vietnam.
The venture has an initial capacity of 2.7GW and a total investment of $120 million, of which the OCI equity contribution amounts to approximately $78 million. The plant can be expanded to 5.4GW within six months with an additional $40 million investment, potentially more than doubling its revenue in the near future.
Woo Hyun Lee, chairman of OCI Holdings, said, “This strategic investment brings us closer to building a supply chain that facilitates US exports. We will continue to strengthen our presence in the global solar market by fostering partnerships with local companies in Southeast Asia.”
The previous month, Vina CNS, a South Korea-invested company operating in industrial, engineering, and household plastic manufacturing, announced plans to issue common shares to raise approximately $23 million. The transaction involves participation from existing shareholder Fine M-Tec, a South Korean company specialising in IT and automotive components and modules.
Also in September, the International Finance Corporation announced plans to invest up to $38 million in quasi-equity in Dai Dung Metallic Manufacture Construction and Trade Corporation, a steel structure company in Vietnam. The investment will support Dai Dung’s $152 million venture, which includes building two new factories in Ho Chi Minh City and Thanh Hoa province.
Matthew Lourey, chairman of Alitium, said Vietnam’s manufacturing and industrial sector continues to attract strong merger and acquisition (M&A) activity despite global economic uncertainty, underpinned by Vietnam’s economic structural advantages.
“Vietnam remains a key beneficiary of global supply chain diversification as manufacturers seek alternatives beyond China,” Lourey said. “Its location, workforce, and extensive free trade agreements have positioned the country as a stable destination for foreign capital. This has translated into sustained investor appetite for acquiring established assets rather than necessarily pursuing riskier greenfield projects.”
Recent export performance has further reinforced confidence where shipments to advanced markets, and in particular the US, have expanded this year, reflecting Vietnam’s deeper integration into global production networks. Strong demand for electronics, machinery, and consumer goods has boosted the financial position of manufacturers, resulting in some attractive acquisition targets, and thereby offering investors scalability and resilience.
“Foreign dealmakers are focusing on sectors aligned with global technology and sustainability trends, with semiconductors a clear priority, but also with interest in mid-stream manufacturing,” Lourey added. “Renewable energy equipment, such as solar wafers, battery components, and other green technologies, is also drawing attention, supported by global decarbonisation goals and Vietnam’s own clean-energy ambitions.”
According to B&Company, industrial and energy-related M&A activity in 2025 remained solid, reflecting Vietnam’s continued integration into regional production networks and growing investor interest in manufacturing assets. The country’s position as a key alternative to China in global supply chain restructuring has driven steady inflows of foreign direct investment, particularly from Japan, South Korea, and Singapore. This movement has encouraged consolidation in supporting industries such as logistics, components, and energy supply.
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[bookmark: _Toc215750963]MoC clarifies appraisal criteria for social housing investors under specific mechanism
VET

[bookmark: _Toc215750964]Specifically, enterprises must meet financial safety requirements, including outstanding debt and equity ratios in accordance with current regulations.
The Ministry of Construction (MoC) has just responded to the proposal of Thanh Hoa province voters regarding the criteria for appraising investors of social housing projects under special mechanisms.
Specifically, enterprises must meet financial safety requirements, including outstanding debt and equity ratios in accordance with current regulations. Competent authorities will evaluate submitted dossiers and financial statements to ensure compliance with laws governing credit and real estate business.
After thorough research, the MoC clarified that according to Point b, Clause 2, Article 9 of the 2023 Real Estate Business Law, enterprises engaged in real estate business must meet conditions ensuring the ratio of credit debt and corporate bond debt to equity.
Clause 1, Article 5 of Decree 96/2024/ND-CP states that real estate businesses, based on their equity and investment plans, decide on borrowing from credit institutions, issuing corporate bonds, and maintaining the debt-to-equity ratio to ensure financial safety, complying with credit and bond laws.
For real estate businesses borrowing from credit institutions or issuing corporate bonds to execute approved projects, the total outstanding loans, bond debt, and required equity must not exceed 100 per cent of the project's total investment. The total debt ratio for projects on land under 20 ha should not exceed four times the enterprise's equity, and for projects on land over 20 ha, it should not exceed 5.67 times.
The MoC emphasized that enterprises must demonstrate compliance with these conditions, while authorities will base their assessments on the documentation provided by the enterprises to ensure adherence to financial safety ratios and legal regulations.
Additionally, the ministry highlighted the responsibilities of provincial and city governments in managing real estate business activities within their jurisdictions, as stipulated in the 2023 Real Estate Business Law and Decree 96/2024/ND-CP.
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[bookmark: _Toc215750965]Lee Soo-man's Blooming Sky to build Gia Lai culture, sport, and entertainment complex
VIR

Blooming Sky, producer Lee Soo-man's venture, is set to build a culture, sports, entertainment, and commercial tourism complex in Gia Lai province.
On November 28, Gia Lai People's Committee granted investment approval to Blooming Sky for the complex.
Covering more than 308 hectares in Cat Tien commune, the complex has a total investment of over VND2.6 trillion ($98.6 million). The complex comprises a 27-hole golf course and facilities serving the management of the golf course and accommodation facilities. It also features a hotel rated three stars or higher, lodging facilities, a marina, and other tourism and commercial service facilities.
Lee Soo-man, hailed as the "Pioneer of K-pop", and co-chairman of Blooming Sky, said, “Once operational, the complex will create revenue growth in tourism, services, accommodation, and food and beverages in the locality. It will also attract hundreds of new businesses while creating thousands of jobs.”
He added, “The initiative will promote the national image of Vietnam in general and Gia Lai in particular, placing the locality on the global tourism–entertainment map and attracting international media attention and global brand sponsorships.”
“The initiative will open a new chapter in the development of Gia Lai, particularly in culture, tourism, and entertainment,” he added. “Our strategic goal is to transform the locality into a global festival destination. It aims to host international mega music festivals and large-scale cultural, creative arts, sports, and technology events that can attract tens of thousands of people.”
Meanwhile, Jang Chin Hyuk, co-chairman of Blooming Sky, said, “We propose the locality apply the most preferential and reasonable land rental price. Thus, the company can confidently formulate its financial plan, expedite investment preparation procedures, and significantly shorten the timeline for bringing the project into operation.”
He also requested provincial authorities to instruct relevant departments, agencies, and local authorities to speed up site clearance, ensuring the handover of clean land with full legality.
Pham Anh Tuan, Chairman of Gia Lai People's Committee, lauded the construction of the complex with a view to forming a cultural industry in Gia Lai.
"With its reputation and experience, Blooming Sky is fully capable of organising concerts and inviting famous bands to perform in the locality. Gia Lai expects that by late 2026 or early 2027, the complex will be able to host major music festivals and develop a large-scale, diverse entertainment and festival ecosystem with global appeal," Tuan said.
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[bookmark: _Toc215750967]Deputy PM approves list of national key energy projects
VNS

Offshore wind projects include developments in the South Central offshore zone and an export-oriented wind-power project supplying Singapore and Malaysia.
Deputy Prime Minister Bùi Thanh Sơn has approved a new list of national important projects and key energy-sector projects, marking one of the most comprehensive updates to Việt Nam’s energy development planning in recent years.
Decision No 2634/QĐ-TTg, issued on December 2, covers large-scale projects under the authority of the State Steering Committee for national important programmes and key energy projects, which the Government established last month.
It includes 32 power-generation projects – 21 thermal power plants, nine hydropower projects and two offshore wind developments; seven LNG storage facilities; seven gas-to-power chain projects; multiple transmission lines and substations, including 12 grid-connection projects, eight projects to enhance electricity imports and 14 projects to strengthen transmission capacity for major load centres.
The list also features one refining and petrochemical project, the expansion of the Dung Quất Oil Refinery, and three regional hubs for renewable-energy industry and services in HCM City, Khánh Hòa and the South Central–Southern region, including a high-voltage subsea cable manufacturing facility serving offshore renewable projects.
Major power projects on the list range from LNG-fired plants in Quảng Ninh, Hải Phòng, Thái Bình, Nghi Sơn, Quảng Trạch, Hải Lăng, Cà Ná, Bạc Liêu and Long An to hydropower expansions at Trị An, Tuyên Quang, Bản Chát, Lai Châu and Sơn La.
Offshore wind projects include developments in the South Central offshore zone and an export-oriented wind-power project supplying Singapore and Malaysia.
The LNG infrastructure programme includes storage facilities linked with power plants in Quảng Ninh, Thái Bình, Nghi Sơn, Hải Lăng, Cà Ná, Bạc Liêu and Vũng Áng.
Under the decision, the Ministry of Industry and Trade must review and propose adjustments to the list when necessary to reflect evolving energy demand, grid capacity and investment conditions. The new list replaces Decision No 270/QĐ-TTg issued in April 2024.
The updated portfolio will guide implementation by the State Steering Committee, established in November under Decision No 2433/QĐ-TTg, with Deputy PM Sơn serving as its head.
The committee is tasked with coordinating across ministries, resolving inter-sectoral issues and accelerating preparation and execution of strategic national energy projects.
Việt Nam’s strong industrial expansion is driving sustained growth in electricity demand. Under the adjusted Power Development Plan VIII, commercial power consumption is projected to grow by 7.2–8.2 per cent annually in 2026–30, reaching 500–558 billion kWh by 2030.
Peak load is forecast at 89,655–99,934 MW, reflecting the scale of new capacity needed to support GDP growth of around 10 per cent a year in this period. 
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The People’s Committee of Ha Tinh Province recently approved the investment policy and selected the investor for the 500kV Cha Lo - Ha Tinh Substation Transmission Line Project (within Vietnamese territory). This strategic initiative is designed to enhance national energy security and facilitate power grid integration between Vietnam and Laos.
The approved investor is CLE1 Investment Co., Ltd., headquartered in Thanh Sen Ward, Ha Tinh Province.
The project’s objective is to transmit electricity generated from the Cha Lo Wind Power Plant (located on Laotian territory) to Vietnam, directly addressing the electricity shortage in the northern region while enhancing grid connectivity between northern Vietnam and Laos.
The transmission line will pass through the communes of Huong Xuan, Huong Do, Phuc Trach, and Thach Xuan in Ha Tinh Province.
With a total investment of over VND 2,333 billion, the project includes constructing a double-circuit 500kV transmission line approximately 45 km long, using conductors with a minimum cross-section of 4×ACSR330. Additionally, the project involves expanding two 500kV bays at the Ha Tinh 500kV Substation on a total land area of about 20 hectares (leased land), 15 hectares of temporary land, and 162 hectares of safety corridor.
The project’s operational duration is 50 years and will be implemented in two phases:
- Phase 1 (Q4/2025 – Q3/2026): Completion of specialized procedures, feasibility study report, design, land clearance, and construction commencement.
- Phase 2 (Q3/2026 – Q3/2027): Construction, completion of the entire route, and project commissioning.
Besides benefiting from investment incentive policies applicable to preferential investment areas, the investor will also be entitled to other support policies as regulated by law. At the same time, the investor must ensure strict compliance during project implementation, including responsibility for the accuracy of documents, guaranteeing capital and progress, avoiding delays that affect construction quality, and adhering to regulations on land, construction, environment, electricity, national defence – security, and fire prevention.
The 500kV Cha Lo – Ha Tinh 500kV Transmission Line Project is of great importance in enhancing national energy security, alleviating electricity shortages in the North, and increasing the transmission capacity of the power system. Additionally, it promotes energy cooperation between Vietnam and Laos, develops infrastructure in Ha Tinh Province, and contributes to supporting renewable energy goals and regional economic development.
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[bookmark: _Toc215750970]2030 digital government blueprint with AI at core approved
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By 2030, Vietnam targets completing the establishment of a digital government, forming a smart government powered by big data and artificial intelligence (AI), delivering proactive, predictive, and citizen-centric governance models.
	


Deputy Prime Minister Nguyen Chi Dung has signed a decision approving the Digital Government Development Program, setting a roadmap to build a fully digital state apparatus by 2030.
The program mandates sweeping digital transformation across all state agencies, ensuring that administrative processing, internal management, leadership, and governance are conducted based on real-time data and results-based management. It also calls for building on existing achievements while guaranteeing uniformity, interoperability, data sharing, and the elimination of overlap throughout the political system from central to local levels under the two-tier local administration model.
By 2030, Vietnam targets completing the establishment of a digital government, forming a smart government powered by big data and artificial intelligence (AI), delivering proactive, predictive, and citizen-centric governance models. All core operations will run on interconnected national platforms, supported by robust cybersecurity, personal data protection, and asserted digital sovereignty, with AI positioned as the backbone of public administration, service delivery and policymaking.
For 2025-2027, the program sets binding targets: 100 percent of eligible administrative procedures must be available as fully online end-to-end services, with businesses required to submit production and trade-related information only once. Citizen and enterprise satisfaction with online services must reach 95 percent.
All national digital platforms and sectoral shared platforms serving digital government will be completed and deployed nationwide. Administrative papers at all levels are to be processed electronically, reporting regimes fully digitized, and task assignments from the Government monitored online. By 2027, all ministries and localities should reach level 3 in data governance maturity, with all public officials, civil servants and public employees trained in basic digital skills and half of IT and digital transformation personnel certified in basic data governance.
From 2028 to 2030, benchmarks rise further: online service satisfaction must hit 99 percent, with 50 percent of essential services delivered proactively and personalized via AI. All state agencies will publish standardized open data, fully digitize administrative records, and maximize reuse of digital information.
Ministries and localities are required to reach data governance maturity level 4, with 90 percent attaining the highest level 5. Every information system must connect through standardized data-sharing services, and all agencies must employ at least one AI application in daily governance. A quarter of leadership roles in each agency must be filled by officials with sci-tech or digital transformation expertise. All information systems supporting digital government will undergo mandatory cybersecurity approval and regular inspection.
To meet these goals, the program outlines nine task groups covering institutional improvement, digital data and platform development, infrastructure upgrades, cybersecurity reinforcement, workforce training, international cooperation, funding assurance, and performance monitoring and evaluation.
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[bookmark: _Toc215750971]Vietnam approves special patrol units in newly passed emergency law
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[bookmark: _Toc215750973]This afternoon, with 419 out of 420 deputies present voting in favor, the National Assembly officially passed the Law on Emergency Situations.
The new law consists of 6 chapters and 35 articles.
Under the law, in the event of an emergency related to national security, public order, or safety, the government will be authorized to establish special propaganda task forces and special patrol units.

Special patrol unit empowered to act during emergencies

[image: ]The National Assembly votes to pass the Law on Emergency Situations. Photo: National Assembly
In emergency scenarios, in addition to existing authorities authorized to detain individuals and handle violations, the commander of a special patrol unit is granted powers to detain administrative violators and impose penalties  -  equivalent to the authority granted to Border Station Chiefs or Commune Police Chiefs under the Law on Handling Administrative Violations.
Forces involved in preventing, responding to, and overcoming emergencies will consist of two groups: core forces and broader civilian participation.
Core forces include the military, police, militia, civil defense teams, and personnel from ministries, sectors, and localities. The emergency response team, special propaganda task force, and special patrol unit are formed from these core forces.
The broader force will consist of the general public.
Expanded authority granted to the Prime Minister
An emergency situation is defined as a condition officially declared by the competent authority, either in specific localities or nationwide, when a disaster or threat of disaster poses serious danger to human lives, public and private property, national defense, national security, public order, or social safety.
The law classifies emergencies into three categories: disaster emergencies, national security/public safety emergencies, and defense-related emergencies.
The Standing Committee of the National Assembly holds the authority to decide on declaring or revoking a state of emergency.
Based on the Committee’s resolution, the President issues the formal proclamation. If the Committee cannot convene, the President may act directly.
The Prime Minister is responsible for submitting proposals to the Standing Committee regarding emergency declarations or cancellations. If the Committee cannot meet, the Prime Minister may propose directly to the President.
A state of emergency will be lifted once the threat of disaster has passed or the situation has been contained, and national security and public safety have stabilized.
Legal flexibility in extreme cases
The law notably grants the Prime Minister the authority to enact urgent, non-legislated measures in exceptional circumstances, provided they are necessary for the national interest, public safety, or to protect citizens’ lives and health  -  and have received prior approval from the appropriate authority.
Even before a formal declaration of emergency, the Prime Minister may implement the law’s stipulated measures or others not yet codified, if the situation demands it.
These actions must then be promptly reported to relevant Party and National Assembly authorities.
The law also requires that the adoption, modification, or cessation of emergency measures must be timely, transparent, and publicly communicated.
Any action that restricts human or civil rights must be genuinely necessary, evidence-based, proportionate to the nature and severity of the event, and free of discrimination.
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