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May peace, happiness and prosperity
be yours during this Holiday Season
and throughout the New Year!

Merry Christmas and Happy New Year 2026!



Dear Friends,
[Thank you for your interest in this topic. You have informed me that you wish to receive this newsletter. This communication may be considered promotional in nature.] If you no longer wish to receive any promotional communications from Dr. Oliver Massmann, please respond to this email and put "UNSUBSCRIBE ALL" in the subject line. Thank you!

With Compliments
Dr. Oliver Massmann

International Attorney at Law
Certified Financial Accountant and Auditor
Partner - General Director of Duane Morris Vietnam LLC
Chairman of the Advisory Board of the German-Vietnamese Society and Delegate of the German-Vietnamese Society in Vietnam 
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TOP NEWS
VIETNAM - THE NEW INVESTMENT LAW 2026 - WHAT YOU MUST KNOW
FINANCE
Corporate bond issuances reach $17.5 bln in 11M
$19bln credit program launched in support of power, transport and technology projects
ECONOMY
PM directs tasks to boost economic growth
Vietnam defies US tariffs with robust export growth in 2025
INVESTMENT
Kolon signs $48 million airbag supply deal with Autoliv
Korean firm plans to expand rare earth metal business in Vietnam
PROPERTY
PM reviews social housing and property market progress, sets tasks for future
Real estate market will have clear divergence next year
OIL&GAS&ENERGY&MINING
Quang Tri green-lights $1.59 billion LNG-fired power project
Schaeffler reports strong early output from Dong Nai solar project
LEGAL
Draft decree on administrative penalties in crypto assets completed
A new decree regulates the re-lending of ODA loans and foreign concessional loans
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[bookmark: _Toc216965791]VIETNAM - THE NEW INVESTMENT LAW 2026 - WHAT YOU MUST KNOW
Dr. Oliver Massmann, Duane Morris Vietnam LLC


On 11 December 2025, the Vietnam’s National Assembly concluded its 10th session, adopting 20 laws and resolutions covering broad legal areas including corporate regulation, cybersecurity, digital transformation, taxation, education, health, and investment policy. Multiple laws will take effect in 2026, affecting corporate structures, tech, data, tax, and investment landscapes.  Investment Law is one of the new laws passed.

This new Investment Law will come into effect from 1 March 2026. Notable changes:

1. Clarifying the scope of projects requiring investment policy approval: The law specifically lists 20 types of projects requiring investment policy approval and narrows (partially) the cases requiring approval. The National Assembly now only approves the policy for one group of projects, the Prime Minister: 8 groups of projects, and the Chairman of the Provincial People's Committee: 13 groups of projects. The procedure for approving the policy for housing projects and urban area projects where the enterprise already owns land or is acquiring land has not been abolished. 

1. Streamlining the cases requiring adjustment of investment policy: Two previously common cases (capital increase ≥20% and technology change) have been eliminated. Businesses only need to adjust projects in five cases. 

1. Expanding the scope of project transfers: Previously, only projects with approved investors or those with investment registration certificates could be transferred under the Investment Law. According to the new Law, projects with approved investment policies (and adjustments), or those with issued/adjusted investment certificates, can be transferred under the Investment Law.

1. Expanding the application of special investment procedures – the “green channel” mechanism: Projects in industrial parks, export processing zones, high-tech zones, international financial centers, etc., can use the “green channel,” eliminating a series of pre-approval procedures (approval of investment policies, EIA, 1/500 scale plan, construction permit, fire safety). Management agencies shift to post-approval. This mechanism does not apply to urban projects or housing projects.

1. More open to foreign investors: The law allows the establishment of businesses without prior investment projects, provided they comply with market access conditions. This regulation removes a major bottleneck in attracting FDI and enhances the competitiveness of Vietnam's investment environment.

1. Flexible adjustment of project operating periods: Investors are allowed to increase or decrease the project duration during implementation in certain cases, instead of only extending it when it is about to expire as before. Transitional provisions also strongly support projects that are behind schedule or being transferred, especially commercial and service real estate projects and condotel projects.

1. Simplification of overseas investment: The law abolishes the procedure for approving investment policies and narrows the scope of projects requiring overseas investment certificates. Most projects only need to register foreign exchange transactions.

         (viii) Reducing the number of conditional investment and business sectors: The law reduces approximately 38 sectors and narrows down another 20 sectors.

***

Please do not hesitate to contact Dr. Oliver Massmann at omassmann@duanemorris.com if you have any questions. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc216965793]Corporate bond issuances reach $17.5 bln in 11M
VET

[bookmark: _Toc216965794]The figure up 31% year-on-year.
The total value of corporate bonds successfully issued in the first 11 months of 2025 was estimated at more than VND511.26 trillion ($17.5 billion), representing a year-on-year increase of 31%, according to the Vietnam Bond Market Association (VBMA).
Of the total, public bond issuances accounted for over VND50.58 trillion ($1.92 billion), while value of privately placed bonds reached more than VND460.67 trillion.
In November alone, the total value of corporate bond issuances exceeded VND19.6 trillion, down 70.7% from the previous month.
The month also saw a surge in early bond redemptions, with companies buying back more than VND11.1 trillion ($423 million) worth of bonds, up 2% year-on-year.
Looking ahead, around VND28 trillion ($1.06 billion) worth of corporate bonds are set to mature by the end of 2025.
Meanwhile, during the January–November period, the State Treasury raised more than VND306.9 trillion through Government bond auctions, equivalent to 61.4% of the annual plan.
Back to Top


[bookmark: _Toc216965795]$19bln credit program launched in support of power, transport and technology projects
VET

[bookmark: _Toc216965796]As many as 23 commercial banks have registered to join the program.
As many as 23 commercial banks have registered to join a large-scale credit program worth up to VND500 trillion ($19 billion) to support investments in power infrastructure, transport and strategic technology projects, according to the State Bank of Vietnam.
The program will run until the end of 2030 or until the full lending target is reached.
Participating banks have committed to offering preferential loans with interest rates at least 1–1.5 percentage points per year lower than prevailing market averages.
The credit package will be implemented in two phases. In the first phase, from 2025 to 2026, commercial banks are expected to disburse about VND100 trillion, equivalent to roughly 20% of the total package, to eligible projects. During the second phase, from 2027 to 2030, the remaining capital will be gradually released, ensuring that lending does not exceed each bank’s committed quota.
Eligible borrowers are enterprises seeking long-term loans to invest in nationally important and key projects in the power, transport and strategic technology sectors. Project lists will be provided by relevant ministries.
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[bookmark: _Toc216965798]PM directs tasks to boost economic growth
VNA/VNS 
Monetary tools, particularly exchange rates, interest rates and credit, must be managed flexibly and effectively to ensure the smooth, safe and stable operation of the monetary and banking systems.
Prime Minister Phạm Minh Chính on Wednesday signed an urgent dispatch detailing key tasks to drive economic growth.
To fully realise the 2025 socio-economic development plan, while creating momentum for 2026, PM Chính urged ministers, heads of ministry-level agencies, and chairpersons of People’s Committees of provinces and centrally-run cities to strictly follow resolutions of the Party, the National Assembly and the Government, along with the Prime Minister’s directives.
They were asked to urgently review and propose bold “policy breakthroughs” to convert opportunities into concrete outcomes, decisively resolve persistent bottlenecks within their authority, and promptly report issues exceeding their authority to higher competent bodies in accordance with regulations.
The State Bank of Vietnam (SBV) was tasked with working the Ministry of Finance (MoF) and relevant ministries and agencies to perform a proactive, flexible, timely and effective monetary policy, closely and harmoniously coordinated with an appropriately expanded fiscal policy and other macroeconomic policies. The goal is to maintain macroeconomic stability, promote growth, control inflation and ensure major economic balances.
Monetary tools, particularly exchange rates, interest rates and credit, must be managed flexibly and effectively to ensure the smooth, safe and stable operation of the monetary and banking systems, thereby supporting production and trade activities, generating employment and attracting investment.
The SBV was directed to urgently propose the establishment of a national gold exchange and submit the plan to standing Government members by December 20, 2025. Credit allocation must be tightly controlled to prioritise drivers of inclusive and sustainable growth, including sci-tech, green and digital transformation, social housing and post-disaster recovery.
The MoF, in collaboration with relevant ministries and agencies, was assigned to swiftly propose and finalise mechanisms, policies and legal regulations to ensure the effective operation of an international financial centre in Việt Nam, while advancing the green bond market, regulatory sandboxes and rules for new financial instruments in line with existing laws.
It must also intensify inspections and oversight of public investment disbursement by ministries, agencies and localities, especially for national key projects, major infrastructure, expressways, inter-regional schemes and those with spillover effects.
The ministry was further instructed to pilot a cryptocurrency market, ensuring healthy, effective and secure operations, robust risk management and protection of investors’ legitimate rights and interests.
It was also required to urgently complete the national one-stop investment portal and report to the PM this month, while devising measures to better utilise fiscal space to bolster macroeconomic stability and pursue double-digit growth, including through bond issuance for critical projects and major infrastructure works.
Additional specific tasks were assigned to relevant ministries, agencies, municipal and provincial authorities.
Back to Top

[bookmark: _Toc216965799]Vietnam defies US tariffs with robust export growth in 2025
[bookmark: _Toc216965800]VNA
[bookmark: _Toc216965801]Average export growth during January-November hit 28%, with shipments to the US rising over 30%. Much of this impressive expansion stemmed from front-loading of major orders in the second quarter ahead of tariff imposition.
Vietnam’s average export growth has stayed in double digits year on year, while the share of exports to the US, the country’s largest market, has remained strong over the past 11 months, despite mounting tariff pressures.

Measuring tariff impacts

The effects of US reciprocal tariffs on Vietnam’s economy, especially exports, have been far milder than initial projections. HSBC’s latest reported showed that Vietnam’s trade flows, foreign direct investment and key macroeconomic metrics have all outperformed forecasts.

HSBC noted that average export growth during January-November hit 28%, with shipments to the US rising over 30%. Much of this impressive expansion stemmed from front-loading of major orders in the second quarter ahead of tariff imposition.

The National Statistics Office reported that total trade turnover neared 840 billion USD by late November, up 17.2% from a year earlier. Exports reached more than 430 billion USD, a 16.1% gain that already topped the full-year 2024 figure.

Customs data showed exports to the US surpassed 138.6 billion USD during the period, up 27.2% year-on-year.

HSBC flagged a major structural change in Vietnam’s US-bound exports. Back to 2013, light manufacturing sectors like apparel, footwear and toys made up about 60% of shipments, while electronics accounted for just a modest 13%. Now, electronics dominate the category.

Since early 2025, electronics have eclipsed light manufacturing as the top export to the US, valued at around 50 billion USD. Including machinery, equipment, tools and parts, the combined total exceeds 70 billion USD.

Yet, the export performance also exposes vulnerabilities. Domestic-sector exports totaled 102.41 billion USD, down 1.7% and representing only 23.8% of the overall figure. By contrast, the foreign-invested sector posted 327.73 billion USD, up 23.1% and accounting for 76.2% of total exports.

Lingering risks ahead

Vietnam closes 2025 on a strong trade note, but there’s no assurance the momentum will carry into next year amid escalating global trade risks. HSBC analysts warned that the 2026 export outlook is clouded, with potential impacts hard to gauge.

The Ministry of Industry and Trade’s Agency of Foreign Trade cited ongoing pressures from rising protectionism, tougher green supply chain standards and a tepid global recovery. The full bite of reciprocal tariffs is likely to materialise in 2026, compounded by softer demand in key markets due to persistent inflation.

Much of this year’s growth has come from a narrow set of leading categories, including electronics, machinery and apparel. Electronics, computers and components alone generated 97 billion USD in the first 11 months, up 48.5% and adding 24.4 billion USD year-on-year. Full-year shipments in the group are projected at 104-105 billion USD, versus 72.6 billion USD for all of 2024.

Nguyen Hong Duong, Deputy Director of the MIT’s Department of Overseas Market Development, urged firms to upgrade product quality, increase the share of domestic added value, tighten origin rules and maintain thorough documentation on inputs. Such steps, he said, are critical for smooth verification by importing authorities when required.
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[bookmark: _Toc216965803]Kolon signs $48 million airbag supply deal with Autoliv
VIR

Kolon Industries strengthens ties with Autoliv through a long-term supply agreement, boosting airbag material production for global markets.
On December 8, South Korea’s Kolon Industries signed a long-term supply contract with Autoliv, the world’s largest vehicle safety parts company. The agreement follows an MoU signed in April, under which Kolon Industries committed to increasing supplies of airbag materials.
In accordance with the contract, Kolon Industries will build a new airbag material production facility in Vietnam, which will commence operation from 2028 with the latest production technology. The facility is estimated to have an investment capital of approximately $48 million.
Autoliv is an automotive safety supplier that manufactures systems including airbags, seatbelts, and steering wheels for all major brands.
Meanwhile, Kolon Industries is operating a plant in Vietnam, specialising in producing airbag cushions. With the new investment, Kolon Industries will have a fully integrated airbag manufacturing operation in Vietnam, including both fabric and airbag production.
As reported by South Korea's Yonhap News, the new plant is expected to generate more than $33.8 million in annual sales upon operation in 2030.
Huh Sung, CEO of Kolon Industries, said, "This long-term supply deal demonstrates Kolon Industries' automotive materials capabilities are recognised globally. We will supply world-class airbag materials to Autoliv, one of our most important customers."
Christian Swahn, executive vice president of Autoliv, said, "Kolon Industries remains one of the company's most trusted partners, with production bases across Asia, China and North America. We look forward to continuing our cooperation in the future."
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[bookmark: _Toc216965804]Korean firm plans to expand rare earth metal business in Vietnam
VET

[bookmark: _Toc216965805]LS Eco Energy's new investment is estimated at approximately 28.5 billion KRW ($19.2 million).
LS Eco Energy, a company specialising in renewable energy and rare earth elements under the Republic of Korea (RoK)'s LS Cable & System, announced on December 17 that it has approved a plan to expand its rare earth metal business in Vietnam, in a bid to seek long-term growth in the strategic materials sector, according to a report from the Vietnam News Agency.
The new investment is estimated at approximately 28.5 billion KRW ($19.2 million).
The company aims to create an integrated value chain, including raw materials, rare earth oxides, and refined metals.
According to the plan, rare earth oxides supplied by global mining companies will be processed into metals at LS Eco Energy’s facilities in Vietnam, with downstream applications such as permanent magnets being produced through LS Cable & System's overseas operations.
LS Eco Energy intends to establish a rare earth metal refinery at LS Cable & System's branch in Ho Chi Minh City (LSCV), where it will refine rare earth oxides sourced from mining companies to produce rare earth metals. The company is currently in negotiations with several global mining firms to supply rare earths and establish a joint venture (JV). The final investment amount may be adjusted based on the JV's equity ratio and the progress of the business.
Rare earth metals are crucial for manufacturing permanent magnets used in the motors of robots, wind turbines, and electric vehicles.
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[bookmark: _Toc216965807]PM reviews social housing and property market progress, sets tasks for future
[bookmark: _Toc216965808]VNS

Prime Minister Phạm Minh Chính chaired the fourth meeting of the Central Steering Committee on Housing Policy and the Real Estate Market today in Hà Nội to review progress in real estate market management and social housing development in 2025 and to set out key tasks and solutions for 2026 and the coming period.
The Steering Committee reported that since the beginning of 2025, the Government and the Prime Minister have issued six resolutions. The Prime Minister has also promulgated a decision assigning social housing development targets, along with three official dispatches and one directive.
In addition, the Prime Minister and Deputy Prime Ministers have released around 15 conclusions and guidance documents related to social housing development and real estate market management. During the year, the Prime Minister chaired six nationwide conferences, held both in person and online, focusing on social housing and the real estate sector.
In recent years, construction and real estate have accounted for about 11 per cent of GDP, with real estate contributing roughly 4.5 per cent directly and indirectly through related sectors.
With regard to social housing, under the programme to build at least one million social housing units, 698 projects are currently underway nationwide, with a total scale of 657,441 units. Of these, 193 projects have been completed, delivering 169,143 units; 200 projects have broken ground and are under construction, with 134,111 units; and 305 projects have received investment policy approval, covering 354,187 units. By 2025, the number of completed, commenced and approved units reached 62 per cent of the programme’s target.
Nineteen provinces and cities have met or exceeded their assigned targets, while 12 localities have yet to do so. Alongside local authorities, agencies such as the Ministry of National Defence, the Ministry of Public Security and the General Confederation of Labour have implemented social housing projects for military personnel, trade union officials and workers.
At the meeting, participants proposed continuing the review and improvement of institutions and policies governing housing and real estate to ensure consistency, feasibility and effectiveness. They also recommended mechanisms to promote reasonably priced commercial housing, as well as rental and rent-to-own models aligned with people’s purchasing power, the early establishment of a National Housing Fund to mobilise and manage investment capital and further study of a state-established real estate and land-use rights exchange.
Delegates emphasised the need to accelerate the implementation of housing and real estate projects to boost supply, advance social housing development and fulfil the target of building at least one million social housing units for low-income earners and industrial park workers during 2021–2030. They also called for stronger inspection and supervision to promptly prevent and strictly address violations in real estate business activities, brokerage and exchange services, as well as to address shortcomings and potential misconduct in the approval, purchase, leasing and rent-to-own of social housing.
In his concluding remarks, PM Chính noted that as 2025 draws to a close, the real estate and housing markets have recorded tangible improvements. With the engagement of the entire political system, the armed forces, businesses and the public, Việt Nam has completed the elimination of temporary and dilapidated housing nationwide, addressing more than 334,000 homes five years ahead of schedule.
On social housing, after years of slow progress, the current term has delivered a clear breakthrough. The one-million-unit programme has achieved 62 per cent of its target. In 2025 alone, the country exceeded its goal by 100,000 social housing units. At this pace, the programme is expected to be completed no later than the end of 2028.
The Prime Minister urged localities to build on these gains by proactively allocating land and construction materials, establishing fast-track mechanisms for administrative procedures and promptly resolving obstacles to accelerate social housing development.
He noted that the real estate market has continued to improve, with many projects overcoming legal difficulties and resuming implementation, thereby mobilising resources, expanding supply, supporting socio-economic development, promoting modern and sustainable urban development and contributing to social stability.
On capital mobilisation, PM Chính stressed the need to diversify funding sources for both commercial and social housing, including bank credit, bonds, foreign direct investment and other channels, while ensuring that capital markets are regulated and operate in a sound and balanced manner. He also highlighted the importance of preferential credit packages for social housing and housing for people under 35.
Reiterating that “the Party provides direction, the State creates conditions, businesses take the lead, public–private partnership works in tandem, the country develops and the people are happy,” the Prime Minister urged localities to complete planning, allocate land for social housing, reform administrative procedures by cutting at least 50 per cent of those related to social housing, establish steering committees on housing policy and the real estate market and ensure transparent and accurate beneficiary selection to prevent misconduct. 
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[bookmark: _Toc216965809]Real estate market will have clear divergence next year
[bookmark: _Toc216965810]VNA
[bookmark: _Toc216965811]Vietnam’s real estate market is currently driven by real demand, transparent legal frameworks, and a more positive foundation thanks to new legal corridors, with expectations of a clear recovery in 2026.
Nguyen Quoc Anh, Deputy CEO of Batdongsan.com.vn made the remarks at the Vietnam Real Estate Conference (VRES 2025) held in Hanoi last week.

Anh said that entering the last quarter of the year, interest rates have started to tick up as many commercial banks recorded declining deposits, pushing 12-month deposit rates to 5.3–5.5% per year.

He stated that the slight increase in deposit interest rates is merely technical, aimed at rebalancing capital costs after the deep decline in 2024.

Lending rates are mostly around 6-7% per year - higher than the 5-5.5% offered in young-buyer incentive packages, but still supportive for transactions.

“The current market pressure mainly comes from capital demand for public investment and production, while low deposit rates are pushing money flows toward real estate and securities,” he said.

He also argued that banks’ slight increase in deposit rates at year-end is a positive development because it helps the system better balance long-term capital, creating a stable foundation for the next market cycle.

At the conference, Dr. Can Van Luc, chief economist at BIDV and a member of the Prime Minister's Economic Advisory Council, affirmed that interest rates are becoming the 'decisive factor' shaping the new recovery cycle of Vietnam’s real estate market.

The 2023-2025 period has demonstrated that interest rates serve as an essential 'soft lever' for Vietnam’s real estate market - supporting real housing demand, helping developers overcome difficulties, and enabling a more stable and sustainable recovery cycle, no longer dependent on speculation.

Luc expects interest rates to remain a major force shaping the market in 2026 and beyond.

However, he said that interest rates, while necessary, are not sufficient on their own. The overall health of the market also depends on project legal frameworks, new supply, procedural reforms, and market confidence.

Low interest rates only maximise their impact when accompanied by a transparent ecosystem and supply that meets real demand.

From a market perspective, Anh said the market this year is much 'calmer' with a clear shift toward end-user-driven products.

Although buying and selling interest has yet to return to the 2022 peak, capital is now concentrated in legally transparent products, reflecting investors’ cautious sentiment after the 2022 shock as well as the market’s more sustainable development trajectory.

According to the Deputy CEO of Batdongsan.com.vn, new legal corridors from the revised Land Law and Real Estate Business Law have increased transparency and improved project-development procedures.

Land prices in 2025 in many localities have remained below the 2022 peak, helping the market maintain stability and reduce risks.

He said that there are currently no signs of widespread land fever. The hotspots mostly relate to administrative boundary mergers, while transactions remain concentrated in apartments and private houses in major urban areas.

“In the short term, the market may continue to be in a probing phase, but in the medium and long term, the recovery cycle that began in 2024 still has plenty of room to grow," Anh said.

"I believe that 2026 will be the time when the market becomes clearly differentiated and enters a more stable trajectory. A stressful scenario like in 2022 will be very difficult to repeat.”

Furthermore, in the context of a strongly restructuring real estate market, he emphasised the role of International Financial Centres (IFCs) as a 'strategic puzzle piece' that helps reposition urban central business districts (CBDs) and opens up new growth drivers.

Experience from Yeouido (Seoul) and Lujiazui (Shanghai) shows that a successful IFC always converges four elements like planning, connected infrastructure, iconic buildings, and mechanisms that attract global financial institutions, according to the Batdongsan.com.vn.

When these four components are activated, cities not only form more dynamic new CBDs but also create momentum for businesses, employment, and the value of central real estate.

In Vietnam, HCM City and Da Nang must choose either developing into core central IFCs or becoming extensions of existing CBDs.

Success depends on clearly defining the IFC model, developing iconic buildings, completing interregional and inner-city infrastructure, and establishing mechanisms to attract organisations and businesses.
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[bookmark: _Toc216965813]Quang Tri green-lights $1.59 billion LNG-fired power project
VIR

Quang Tri province has approved a $1.59 billion liquid natural gas (LNG)-fired power scheme by Vietnam Electricity to boost local energy capacity.
The Quang Trach III LNG-fired power plant, with a planned capacity of 1,500MW, will cost about VND41.83 trillion ($1.59 billion). Vietnam Electricity (EVN) will provide 20 per cent of the funding through equity, while state-controlled Vietcombank will arrange loans for the remaining 80 per cent.
Covering an area of 74 hectares in Phu Trach commune, the project is a part of the Quang Trach power centre and Vietnam’s adjusted National Power Development Plan VIII (PDP8). It is designed to use combined-cycle gas turbine technology.
“This venture will play a key role in boosting local socioeconomic development. For EVN, the approval reinforces plans to make Quang Tri a new energy hub in central Vietnam and marks a milestone in the rollout of major projects at the Quang Trach Power Centre,” said Hoang Nam, standing vice chairman of Quang Tri People’s Committee, at a handover ceremony on December 12.
Once completed, the plant is expected to help shore up national energy security, particularly during 2031-2035 as electricity demand in northern Vietnam rises, while improving the safety and stability of the power system in line with the adjusted PDP8. It would contribute about VND1.2 trillion ($45.62 million) per year to the state budget, creating stable jobs for local workers, supporting auxiliary industries, and attracting more large-scale investors.
The Quang Trach power centre currently comprises the coal-fired Quang Trach I plant and the LNG-fired Quang Trach II and III plants, with a combined capacity of about 4,500 MW.
On July 1, Quang Tri merged with Quang Binh province to form the new Quang Tri province, which spans about 12,700 square kilometres and borders Ha Tinh to the north, Hue to the south, the East Sea to the east, and Laos to the west.
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[bookmark: _Toc216965814]Schaeffler reports strong early output from Dong Nai solar project
VIR
Schaeffler has reported strong early results from its large-scale photovoltaic system in Dong Nai province, underscoring the company’s progress towards global decarbonisation targets and its push to integrate cleaner technologies into local manufacturing.
	


In an update released on December 12, Schaeffler shared performance data from the first six months of operation of its photovoltaic (PV) installation, launched in June at its Dong Nai plant. The project marks a key milestone in the firm’s sustainability agenda and supports its alignment with the Paris Agreement, reflecting broader efforts to cut emissions and improve energy efficiency across its Vietnam operations.
Spanning more than 10,000 square metres, the PV system has an installed capacity of approximately 2.12 MWp and generates approximately 2,714 MWh of electricity per year. The renewable electricity enables Schaeffler to reduce carbon emissions by 1,840 tonnes annually.
The large-scale solar rooftop system delivers dual advantages. It reduces reliance on fossil fuels, contributing to carbon footprint reduction and energy resilience. By providing a steady supply of renewable electricity, the system strengthens Schaeffler’s long-term operational efficiency.
Energy-saving initiatives such as the solar rooftop system are essential to driving sustainability across Schaeffler Group’s operations, which is one of the four key components of its corporate strategy. By generating renewable energy that emits little to no greenhouse gases, Schaeffler reinforces its commitment to the Paris Agreement, supporting its overarching goal of limiting future global temperature rises to 1.5C above pre-industrial levels.
The PV installation at the Dong Nai plant demonstrates how renewables can be adopted to accelerate the shift to cleaner energy. Alongside renewable energy adoption, Schaeffler is also advancing a broader set of decarbonisation measures focused on improving energy efficiency across its operations.
Under the Energy Efficiency Programme, the company has implemented a wide range of initiatives at its manufacturing plant in Vietnam since 2021, including installing solar lights, adding inverters to filter pumps, and installing motion detectors for automatic lighting.
Other measures include optimising the heat dissipation systems for production machinery, improving the air handling unit system in the canteen, enhancing insulation, and replacing cleaning chemicals used in the furnace heat treatment. These solutions have saved approximately 550 MWh of electricity at the plant per year.
Another key focus area is water efficiency. Since 2022, the Dong Nai plant has repurposed filtered water from the water purification system for equipment cleaning, upgraded fixtures in restrooms and canteen with water-efficient models, and recycled condensate water from air handling units for cleaning and gardening. These measures have saved 4,014 cubic metres of water per year.
Beyond the implementation of technical measures, Schaeffler also promotes energy-saving awareness and capability-building across its workforce. Specifically, the plant-level Energy Efficiency workshops for employees and partners are regularly held to identify new energy efficiency solutions.
Efforts have also been made to advance decarbonisation across the supply chain. The company has outlined approaches for reducing emissions among its business partners and prioritising renewable energy sources, as certified through its Renewable Energy Certificate.
These sustainable initiatives also align with Vietnam’s ambitious journey towards net zero by 2050. Following the adoption of Resolution No.70-NQ/TW by the Politburo, Vietnam has committed to ensuring adequate energy supply, modernising the power grid, and accelerating renewable energy adoption by 2030, positioning the country as a sustainable leader in the global energy sector transition.
“We are committed to aligning our operations with Vietnam’s goal of achieving net zero by 2050. Our investments in renewable energy, including the photovoltaic installation at our Dong Nai plant, are part of our strategy to move towards climate-neutral production and a more sustainable value chain. These efforts aim to deliver long-term benefits for the community, the environment, and future generations,” said Zhang Ying, plant manager of Schaeffler.
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[bookmark: _Toc216965816]Draft decree on administrative penalties in crypto assets completed
VET

[bookmark: _Toc216965817]The draft decree is expected to be submitted to the Government in the next couple of months.
The State Securities Commission (SSC) has completed a draft decree on administrative penalties in the field of crypto assets which is expected to be submitted to the Government in the next couple of months, according to Mr. Bui Hoang Hai, Vice Chairman of the SSC.
Addressing the Vietnam Capital Market Outlook 2026 Forum in Hanoi on December 12, he said 2025 marks a significant transition as the foundation for the crypto asset market is established and operational, under the Government's Resolution 05, which pilots the digital asset market in Vietnam.
He emphasized that developing the crypto asset market goes beyond establishing trading platforms; it requires building a safe and comprehensive ecosystem where service providers must meet high standards in financial capacity, technology, and risk management, and investors must enhance their responsibility.
In response to the increasing fraudulent activities and exploitation of crypto assets, regulatory bodies are implementing stringent control measures. "The State Securities Commission has completed a draft decree on administrative penalties in this field, expected to be submitted to the Government in the next couple of months," he said.
The State Securities Commission will work with various ministries and sectors to manage risks, prevent money laundering, and ensure financial safety and security. With a gradual yet firm approach, the crypto asset market in Vietnam is expected to develop healthily, aligning with economic conditions and realizing its potential.
Currently, the legal framework for crypto assets is being clearly defined through the Digital Technology Industry Law (expected to take effect on May 1, 2026) and the Government's Resolution 05/2025/NQ-CP on piloting digital asset exchanges.
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[bookmark: _Toc216965819]Under Decree No. 317/2025/ND-CP, that amends and supplements certain provisions of Decree No. 97/2018/ND-CP, the re-lending of ODA loans and foreign concessional loans are regulated for public scientific and technological organizations, as well as financially autonomous public universities.
The Government on December 10 issued Decree No. 317/2025/ND-CP (Decree 317), amending and supplementing certain provisions of Decree No. 97/2018/NĐ-CP regarding the re-lending of ODA loans and foreign concessional loans.
The new decree introduces specific regulations for public scientific and technological organizations, as well as financially autonomous public universities, while clarifying the mechanisms for loan guarantees.
Currently, the re-lending of foreign loans by the Government does not specifically apply to "public scientific and technological organizations, financially autonomous public universities," but rather to public service units in general. Decree 317 regulates that public service units that are public scientific and technological organizations or public universities with investment projects in science, technology, innovation, and digital transformation, as outlined in the Politburo's Resolution No. 57-NQ/TW, dated December 22, 2024, and the Law on Science, Technology, and Innovation, are allowed to re-borrow 10% of ODA loans and concessional loans for these investment projects, provided they ensure regular and investment expenditures, according to public debt management laws.
Additionally, Decree 317 also stipulates that these entities are not required to provide loan guarantees, saying that  no loan guarantee is required if a public service unit, being a public scientific and technological organization or a public university, re-borrows foreign loans from the government under the provisions of Point d, Clause 2, Article 21 of this decree, and cannot provide loan guarantees with assets as per legal regulations.
In such cases, based on the proposal of the managing agency regarding the inability to provide loan guarantees with assets as per legal regulations and the appraisal opinion of the authorized re-lending agency, the Ministry of Finance will report to the Prime Minister for consideration and decision on re-lending without requiring asset guarantees as stipulated in the decree. The managing agency is fully responsible before the law for the results of reviewing the inability to provide loan guarantees with assets as per legal regulations.
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