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Dear Friends, Colleagues and Partners,

I wish you a happy, healthy and prosperous
Lunar New Year 2026 –Year of the Horse!

Best regards,
Dr. Oliver Massmann



Dear Friends,

[Thank you for your interest in this topic. You have informed me that you wish to receive this newsletter. This communication may be considered promotional in nature.] If you no longer wish to receive any promotional communications from Dr. Oliver Massmann, please respond to this email and put "UNSUBSCRIBE ALL" in the subject line. Thank you!
 
With Compliments
Dr. Oliver Massmann
International Attorney at Law
Certified Financial Accountant and Auditor
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[bookmark: _Toc221628404]VIETNAM - SECURITIES MARKET - REMOVAL OF PRE-FUNDING REQUIREMENT - WHAT YOU MUST KNOW
Dr. Oliver Massmann - Duane Morris Vietnam LLC

On 3 February 2026, the Ministry of Finance issued Circular No. 08/2026/TT-BTC ("Circular 08"), which amends and supplements several articles of Circular 96, Circular 120, and Circular 121 regarding the securities market.
Circular 08 effectively removes the requirement for 100% pre-funding for foreign institutional investors, a long-standing bottleneck in Vietnam’s market upgrade journey. This legal instrument is the direct response to the technical criteria set by FTSE Russell, aiming for an official Emerging Market upgrade in September 2026.
Key Highlights
1. Removal of Pre-Funding Requirement (Non-Prefunding)
· Non-resident foreign institutional investors are now permitted to purchase securities without having 100% of the funds available in their account prior to placing the order.
· Investors can place orders through foreign securities firms (Global Brokers). These orders are then executed by local Vietnamese securities companies.
· If the foreign investor fails to pay by the settlement deadline, the obligation to settle the trade falls on the local securities company. Investors who fail to settle obligations will be suspended from using the non-pre-funding mechanism for 7 consecutive trading days.

2. Global Broker Connectivity
· Foreign investors no longer need to open a direct trading account with a Vietnamese securities company to place orders. They can utilize their existing relationships with global brokers, who will route orders to Vietnam. This aligns Vietnam’s trading infrastructure with international standards.

3. Separation of Trading Accounts
1. Foreign securities companies and foreign fund management companies are now explicitly permitted to open two separate trading accounts at each domestic securities company:
0. One account for proprietary trading (Self-trading).
0. One account for brokerage/client management.

***
Please do not hesitate to contact Dr. Oliver Massmann under omassmann@duanemorris.com if you have any questions or want to know more details on the above. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc221628406]HCMC Digital Asset Fund aims to raise $1 bln
VET

[bookmark: _Toc221628407]According to the development plan, the fund will be raised and deployed in multiple phases, with a total target size of $1 billion.
A strategic partnership has officially been signed between Ho Chi Minh City International Financial Center (HCMC IFC), VinaCapital, and the Global On-chain Economic Alliance at the Investment Promotion Conference for Digital Infrastructure and Big Data Centers held in HCM City on February 8.
Under this agreement, the parties will collaborate to research, develop, and operate the HCMC Digital Asset Fund.
The fund is envisioned as a "market-making" capital source, designed to facilitate the formation of an on-chain financial ecosystem within the framework of the IFC. According to the development plan, the fund will be raised and deployed in multiple phases, with a total target size of $1 billion.
This initiative aligns with the directives of the Government's Resolution 05, which mandates that the pilot implementation of a crypto-asset market must be conducted with a cautious, controlled approach and a roadmap suited to practical realities. The primary goals are to ensure safety, transparency, and efficiency while protecting the legal rights and interests of all participating organizations and individuals.
Notably, a key regulatory requirement was highlighted: to conduct transactions related to the purchase or sale of crypto assets in Vietnam, foreign investors will be required to open a Vietnamese Dong (VND) payment account at an authorized bank or a foreign bank branch licensed to provide foreign exchange services in Vietnam.
This development follows earlier discussions at the "Legal Framework and Development Models for Vietnam’s Digital Asset Market" dialogue, organized by VnEconomy/Vietnam Economic Times. During that event, Mr. To Tran Hoa, Permanent Vice Chairman of the Management Board for the Crypto Asset Trading Market (State Securities Commission), outlined Vietnam’s regulatory vision for the market, which consists of two main components:
In the primary market, the regulator aims to encourage domestic enterprises to issue crypto assets backed by real-world assets (RWA) to foreign investors. This strategy is intended to mobilize international resources to support economic development and achieve double-digit growth.
In the secondary market, during the pilot phase, both domestic investors currently holding crypto assets and foreign investors will be permitted to open accounts with licensed service providers to conduct trades under the regulatory framework of the authorities.
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The U.S. dollar fell against the Vietnamese dong Tuesday morning amid a decline against major peers.
Vietcombank sold the greenback 0.09% lower at VND26,075.
On the black market the dollar plunged 2.8% to VND26,550.
Globally the U.S. dollar nursed steep losses on Tuesday ahead of a slate of economic data that will shape the interest rate path, while the yen held on to its gains in the wake of Prime Minister Sanae Takaichi's resounding election victory, Reuters reported.

The Japanese yen was at 155.85 per U.S. dollar, holding onto its overnight gains when it firmed 0.8%.
Verbal warnings from authorities on Monday had helped strengthen the yen after the currency weakened in the immediate reaction to Takaichi's victory.
The euro eased a bit to $1.19 after a 0.85% jump on Monday. The dollar index, which measures the U.S. currency against six other units, was at 96.952, hovering near a one-week low.
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[bookmark: _Toc221628411]Việt Nam to release 2026 economic census data seven months earlier
VNS
	


Việt Nam will release preliminary results of its 2026 Economic Census seven months earlier than originally planned after adjustments to the census timeline, senior statistics officials said at a meeting in Hà Nội on Monday.
Nguyễn Thị Hương, head of the Standing Group of the Steering Committee of the 2026 Economic Census and Director of the National Statistics Office (NSO), said the first phase of data collection was underway nationwide and was scheduled to conclude on March 10.
As of February 9, progress in the first phase had reached 57.6 per cent. Several provinces and cities reported strong results, including Đồng Tháp at 92.9 per cent, Quảng Trị at 86.3 per cent and Đắk Lắk at 84.2 per cent. Others were lagging, with Cao Bằng at 28.9 per cent, Gia Lai at 39.3 per cent and Khánh Hòa at 42.3 per cent, she said.
Monitoring, inspection and data cleaning for the first phase are being carried out in parallel, while preparations for the second phase are also underway, according to Hương. Authorities are compiling survey lists, organising training and collecting information from surveyed entities, including businesses and corporations, non-public service units, associations and foreign non-governmental organisations licensed to operate in the country.
She added that the second phase would run from March 1 to April 30. Data verification and cleaning would take place concurrently, with preliminary results scheduled for release on June 30.
To meet the revised timeline, Hương said the committee had proposed changes to survey content. For businesses, six questions based on financial report data would be added to help compile key indicators for firms that have not completed financial statements at the time of data collection.
At the same time, 20 indicators would be removed from the business survey and replaced with administrative data or shifted to later survey rounds, she said.
She added that for non-public service units, associations and organisations, information on fixed assets by asset type would no longer be collected through surveys and would instead be sourced from administrative or alternative data.
Representatives from local statistics offices said the census had benefited from strong Government oversight and public communication campaigns, while enumerators generally met requirements for capacity and experience. Training, inspection and supervision had also been strengthened.
However, challenges remained in some localities, including uneven attention by local governments to statistical work, limited grassroots staffing and enumerators holding multiple roles. The large survey scope and reluctance among some business owners to provide tax-related financial information had also slowed data collection.
After reviewing reports and feedback, Finance Minister Nguyễn Văn Thắng, head of the Steering Committee for the 2026 Economic Census, praised the NSO and steering committees at all levels for beginning preparations early in 2025 and completing many key tasks on schedule.
However, he noted that first phase data collection was progressing slowly in some areas, coordination remained weak in certain localities and limited grassroots resources continued to affect data quality and progress.
Thắng said the adjusted plan must be implemented synchronously and decisively, stressing that faster progress should not come at the expense of data reliability. He called for greater use of information technology to improve efficiency and avoid wasted resources.
The minister also instructed provincial steering committees to promptly revise local plans in line with the central adjustments, assign clear responsibilities and accelerate first phase data collection, while reviewing staffing, funding and organisational capacity and proposing additional support where needed.
According to the NSO, the 2026 Economic Census introduces several new features compared with previous rounds.
For the first time, the census will include cooperatives and individual business establishments operating online, extending coverage beyond traditional business models.
Survey content has also been updated to better capture digital transformation, the application of science and technology and innovation in production and business activities.
In another change, the compilation of lists of individual business establishments began earlier than in past censuses, starting in October 2025. Officials say the early listing is intended to improve coverage and classification accuracy, particularly in the highly volatile individual business sector.
The census will apply information technology across all stages, from preparation and data collection to verification, processing and data acceptance. Authorities will also strengthen digital management, including the use of artificial intelligence to determine industry codes and digital mapping tools to monitor survey progress in real time.
In addition, the census will enhance data connectivity and synchronisation with administrative sources, including business registration, tax and customs databases. 
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As Việt Nam’s deepening global integration fuels export opportunities, trade remedies are increasingly emerging as a critical tool to protect domestic production, requiring a shift from reactive responses to a more proactive and data-driven approach amid rising trade defence challenges.
Domestic trade remedy activities continued to be implemented proactively and systematically last year.
Authorities handled nine trade remedy investigations carried over from the previous year, completing eight cases. At the same time, they initiated six review investigations, including four sunset reviews and two annual reviews.
In addition, three new investigations were launched, including investigations into new products and cases involving circumvention of trade remedy measures.
To date, Việt Nam has applied a total of 48 trade remedy measures, of which 37 remain in force. These measures have been assessed and were found to have delivered effectively, protecting an estimated VNĐ600 trillion (US$23 billion) in revenue for domestic enterprises, creating jobs for more than 56,000 direct workers and hundreds of thousands of indirect workers, and contributing over VNĐ1.5 trillion to the State budget.
These figures demonstrate that trade remedies have become a key pillar of Việt Nam’s domestic production protection policy, helping maintain the competitiveness of Vietnamese enterprises in the home market.
Conversely, Việt Nam’s exports faced 21 new trade remedy cases initiated by 11 different markets last year.
These cases both increased in number and became more complex in investigative scope, with new issues emerging, such as cross-border subsidies.
The US continued to be the market initiating the most investigations, with seven cases, accounting for approximately 33 per cent of the total. The steel sector was the most heavily affected, with nine new cases, equivalent to 43 per cent.
However, with the support of specialised authorities, more than 50 per cent of the cases achieved positive outcomes last year, helping enterprises avoid the imposition of duties or reduce the rates of duties imposed.
In 2026, the trend of trade protectionism is forecast to continue intensifying, requiring trade remedy efforts to be elevated to a new level.
Deputy Minister of Industry and Trade Nguyễn Sinh Nhật Tân has instructed the Trade Remedies Authority of Việt Nam to review, propose amendments to and improve the Law on Foreign Trade Management to create a more comprehensive, flexible, and practical legal framework suitable for deep international integration.
At the same time, trade remedies must strengthen their role in protecting domestic production from a defensive perspective as well as through the detection and prevention of circumvention practices and the balanced handling of exemption requests.
In particular, communication and awareness-raising for enterprises must be identified as a key task, helping businesses clearly understand that trade remedies are not only the responsibility of State authorities, but are also among their own direct rights and obligations.
A notable step forward is the Ministry of Industry and Trade’s approval of the project to build a database of domestic manufacturing industries for the 2025–2030 period.
The project aims to establish a comprehensive data system to support investigations, monitoring and evaluation of the effectiveness of trade remedy measures.
According to the roadmap, databases for at least five key manufacturing sectors will be completed by 2026, along with the issuance of detailed guidance on data establishment, operation and sharing.
By 2030, the system will expand to 20 sectors and strengthen data connectivity between regulatory agencies and enterprises.
The shift from case-by-case handling to data-driven forecasting and prevention is considered an inevitable direction, enabling Việt Nam’s trade remedy system to keep pace with the growing complexity of global trade.
In this context, the proactivity of enterprises, along with a robust legal and data framework, will be the decisive factor allowing Việt Nam to withstand waves of protectionism and effectively capitalise on integration opportunities in the next few years. 
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[bookmark: _Toc221628415]KKR and Singtel step up data centre investment in Southeast Asia
VIR

KKR and Singtel are teaming up to acquire a majority stake in data centre operator ST Telemedia Global Data Centres in a multibillion-dollar transaction aimed at accelerating regional digital infrastructure expansion, including in Vietnam.
Global investment firm KKR, Singapore-based communications technology group Singtel, and ST Telemedia on February 3 signed definitive agreements under which funds managed by KKR and Singtel will acquire the remaining 82 per cent stake in ST Telemedia Global Data Centres (STT GDC). The stake is being purchased from founding shareholder ST Telemedia for approximately $5.1 billion.
The deal ranks among the largest digital infrastructure deals in Southeast Asia and is expected to support STT GDC’s growth strategy across its existing markets, including Vietnam, as demand for data centre capacity continues to rise across the region.
The transaction is expected to close by early second half of 2026. Upon completion, KKR and Singtel will own stakes of 75 per cent and 25 per cent respectively in the company, taking into account the conversion of existing redeemable preference shares that both KKR and Singtel hold in the company.
The KKR and Singtel consortium first invested approximately $1.3 billion in STT GDC through preference shares and warrants. Since then, the company has grown its pipeline from 1.4GW in 2024 to over 1.7GW.
David Luboff, co-head of KKR Asia-Pacific and head of Asia-Pacific Infrastructure at KKR, said, "Digital infrastructure remains one of the most compelling long-term investment themes globally as cloud computing and data-rich applications continue to reshape how data is created, stored, and processed. STT GDC is well-positioned within this landscape, with a diversified footprint, strong development pipeline and a leadership team with a clear vision for global scale."
"This transaction represents a rare opportunity to further support a high-quality platform and deepen our strategic partnership with Singtel. We look forward to deploying KKR’s global network and deep digital infrastructure expertise to help STT GDC accelerate its next phase of sustainable, international growth," he added.
Established in 2014 by ST Telemedia and headquartered in Singapore, STT GDC is one of the world’s fastest-growing and most diversified data centre platforms with 2.3GW of design capacity across 12 major markets in Asia-Pacific and the UK and Europe. It provides critical services including high-quality colocation, connectivity and round-the-clock support services. As demand for AI and cloud services continues to accelerate, it is fuelling the need for new data centres to drive resource-intensive workloads
In Vietnam, STT GDC has formed a strategic collaboration with VNG Corporation to develop and manage international standard data centres in Ho Chi Minh City. The initiative involves continuing operations at the existing STT VNG Ho Chi Minh City 1, originally known as VNG Data Centre, and launching a new facility, STT VNG Ho Chi Minh City 2, with a total IT load of over 69 MW.
The acquisition will not have any impact on STT GDC’s business operations, customer service commitments, or workforce across its markets. STT GDC stated it will continue to step up investments in sustainable digital infrastructure, effectively supporting businesses and organisations in Vietnam in digital transformation and AI adoption.
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[bookmark: _Toc221628416]PM calls for more investment from Japan
VET

[bookmark: _Toc221628417]Japan remains one of Vietnam’s top investors, with 5,722 valid projects worth $78.9 billion as of January 31, 2026.
Prime Minister Pham Minh Chinh has called on the Japan Chamber of Commerce and Industry (JCCI) and its Japan–Mekong Economic Committee to step up coordination with ministries and relevant agencies of both countries to boost investment and enhance its quality, according to a report from the Vietnam News Agency.
Hosting a delegation of leaders from 37 JCCI member companies led by Mr. Keita Ishii, Chairman of the Japan–Mekong Economic Committee and Chairman and CEO of Itochu Corporation, in Hanoi on February 9, the PM said the Vietnam–Japan Comprehensive Strategic Partnership for peace and prosperity in Asia and the world continues to grow robustly.
Japan remains one of Vietnam’s top investors, with 5,722 valid projects worth $78.9 billion as of January 31, 2026. Two-way trade in 2025 exceeded $51.43 billion for the first time, while Japan is also Vietnam’s largest labour cooperation partner.
PM Chinh praised the role of JCCI and the Japan–Mekong Economic Committee in promoting bilateral ties and acting as a bridge for Japanese enterprises to expand investment in Vietnam.
The Vietnamese Government will continue building a stable, transparent and predictable investment climate, considering investor confidence a strategic asset, he said.
The PM called on Japanese partners to further expand cooperation with Vietnam, helping deepen the Comprehensive Strategic Partnership for the development and well-being of both nations.
Keita Ishii and representatives of Japanese firms commended Vietnam’s reform efforts, particularly institutional improvements, administrative simplification, workforce development and upgrades in infrastructure and logistics that enable companies, including Japanese investors, to operate effectively. They expressed interest in exploring new projects and expanding operations in Vietnam and hoped to recruit more high-quality Vietnamese workers.
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[bookmark: _Toc221628419]Mitsubishi acquires Thuan An 1 residential development from PDR
VIR

Japanese investors continue to expand their presence in Vietnam’s residential property sector through new project acquisitions and development partnerships.
Japan’s Mitsubishi Corporation has acquired the 1.8-hectare Thuan An 1 high-rise residential project from Phat Dat Real Estate Development Corporation (PDR) for VND1.9 trillion ($73.2 million). Following the transaction, the two companies on February 4 commenced a partnership to develop the project.
As an initial step in the partnership, the two companies will jointly develop the Thuan An 1 high-rise residential scheme in Thuan Giao Ward, Ho Chi Minh City. The development is expected to reflect international collaboration standards and contribute to raising urban development quality in the city’s northeastern area.
Under the agreement, the two parties are cooperating on a mixed-use complex incorporating integrated amenities and green living spaces. Thuan An 1 is being designed to meet international standards such as LEED and Fitwel, aiming to enhance residential quality and support the surrounding urban environment.
Both parties seek to leverage their respective expertise and experience in project development and management, with the objective of delivering a high-quality and well-managed urban development that meets international expectations.
Bui Quang Anh Vu, CEO of PDR, said, “We are pleased to cooperate with Mitsubishi Corporation on the Thuan An 1 development. Drawing on Mitsubishi’s experience and international standards, the partnership is expected to support the delivery of green and sustainable housing aligned with market demand in Vietnam.”
Mitsubishi Corporation is also committed to acquiring the Thuan An 2 venture following the completion of the first deal. The subsequent transaction is estimated to be valued at around VND2 trillion ($77 million).
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[bookmark: _Toc221628420]Sun Group led consortium selected as investor for new urban area
VIR

A consortium led by Sun Group was chosen by Ho Chi Minh City People’s Committee as the strategic investor for the $3.76 billion Binh Quoi-Thanh Da New Urban Area, according to a committee submission sent to Ho Chi Minh City People’s Council on February 5.
According to the submission, only one consortium, comprising Sun Group JSC, Sun Ha Long Co., Ltd., and Sun City Co., Ltd., submitted a proposal.
The Binh Quoi–Thanh Da New Urban Area was included by Ho Chi Minh City People’s Council in the list of land plots subject to bidding for investor selection under Resolution No.452/NQ-HDND in November 2025.
However, following the National Assembly’s issuance of Resolution No.260/2025/QH15 amending and supplementing a number of provisions of Resolution No.98/2023/QH15, the venture was deemed eligible to apply for strategic investor selection under Ho Chi Minh City’s special policy framework.
According to Ho Chi Minh City People’s Committee, the venture fully meets the criteria under the revised regulations, including a land area in line with planning of approximately 423 hectares, a total estimated investment of more than VND98 trillion ($3.76 billion), and its designation as a key urban development zone under Ho Chi Minh City’s master plan.
In line with directives from the chairman of Ho Chi Minh City People’s Committee, information on the organisation of the strategic investor selection process was publicly disclosed from January 13.
By January 16, the Department of Finance had received a proposal from an investor consortium comprising Sun Group JSC, Sun Ha Long Co., Ltd., and Sun City Co., Ltd., proposing to implement the Binh Quoi–Thanh Da New Urban Area under the strategic investor selection mechanism.
During the subsequent seven-day period from January 16, the local Department of Finance did not receive any additional submissions from other investors.
Based on the number of valid submissions received, Ho Chi Minh City People’s Committee determined that the selection of a strategic investor for the scheme would be carried out in the form of concurrent approval of the investment policy and approval of the investor, which falls within the decision-making authority of Ho Chi Minh City People’s Committee.
Ho Chi Minh City Party Committee also agreed in principle to apply the strategic investor selection mechanism for the implementation of the scheme.
Accordingly, the Binh Quoi–Thanh Da New Urban Area qualifies to be designated as a strategic project and to apply the strategic investor selection mechanism in accordance with National Assembly Resolution No.98/2023/QH15 and Resolution No.260/2025/QH15 on the piloting of specific policies for the development of Ho Chi Minh City.
The Binh Quoi–Thanh Da New Urban Area is surrounded by the Saigon River, located approximately 6.5km from the city centre, and one of the few remaining areas with a large, undeveloped land bank within a 10-km radius of the city centre.
Under Ho Chi Minh City’s master plan to 2040, the area is planned as a climate-resilient ecological urban zone that combines wetland park functions with residential, service, commercial, and tourism uses, all supported by a comprehensive system of technical and social infrastructure
Although the scheme was first planned in 1992, it has yet to be implemented, making it one of Ho Chi Minh City’s longest-running stalled projects, despite multiple planning adjustments and changes in investors.
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[bookmark: _Toc221628422]Savan 1 WPP – A Highlight of Vietnam – Laos Energy Cooperation in the Era of Green Transition
VIETNAMENERGY

At the invitation of General Secretary and President of Laos Thongloun Sisoulith, General Secretary To Lam will pay a state visit to Laos on February 5. This marks his first overseas visit since the 14th National Party Congress. On this occasion, the Vietnamese Ambassador to Laos published a noteworthy article on the Savan 1 Wind Power Plant – a project invested in and developed in Laos by a Vietnamese enterprise.
Located in Savannakhet Province (Lao PDR), the Savan 1 Wind Power Plant officially commenced commercial operation on December 26, 2025, transmitting electricity from Laos to Vietnam. This milestone represents a significant step forward in bilateral energy cooperation and contributes to the implementation of agreements between the two governments on expanding electricity imports reached in recent years.
Amid rising energy demand and the growing imperative to transition toward clean and sustainable energy sources, the commercial operation of the Savan 1 Wind Power Plant carries not only technical and economic significance but also demonstrates the effectiveness of cross-border energy cooperation mechanisms between Vietnam and Laos, according to the Vietnamese Ambassador to Laos.
A flagship cross-border renewable energy project
According to the Ambassador, Savan 1 is a flagship cross-border renewable energy project that helps materialize the objective of increasing electricity imports under the Vietnam–Laos intergovernmental agreement. It also highlights the growing prominence of the private sector in large-scale, cross-national infrastructure projects. The project is invested in by T&T Group and is located in Savannakhet Province, an area with favorable wind potential.
Under its design, the Savan 1 Wind Power Plant has a total installed capacity of 495 MW, with a total investment of approximately USD 768 million. In Phase 1, the project was completed and put into operation 48 wind turbines with a combined capacity of 300 MW, corresponding to an investment of over USD 490 million. The Ambassador noted that this is the largest onshore wind power project implemented by T&T Group to date, serving as the first step in the Group’s cross-border energy investment strategy.
The Ambassador further emphasized that the implementation of the Savan 1 project is closely associated with the bilateral legal framework and the strong coordination between relevant authorities and enterprises of both countries.
Previously, in August 2024, the Prime Minister of Vietnam approved the policy on importing electricity from the Savan 1 Wind Power Project, providing a legal basis for the signing of a power purchase agreement between Savan 1 Wind Power One Member Company Limited and Vietnam Electricity (EVN).
On the Lao side, the Ministry of Planning and Investment granted a concession agreement to T&T Group in January 2025, allowing the investor to design, build, own, and operate the project for a 25-year term, to export electricity to Vietnam. The synchronized approval and implementation of legal procedures by both sides created favorable conditions for the project to be completed on schedule and commence commercial operation as planned.
One notable aspect of the Savan 1 project, according to the Ambassador, is the implementation progress and construction capacity of Vietnamese enterprises involved. Within 14 months, the EPC consortium completed a substantial workload, ranging from topographical surveys and technical design to the transportation of oversized and overweight equipment, installation, and completion of 48 wind turbines. This pace is considered fast compared to similar-scale wind power projects in the region, demonstrating the improving organizational, management, and construction capabilities of Vietnamese enterprises in overseas energy projects.
Alongside plant construction, transmission infrastructure was developed in parallel to ensure effective power evacuation and a stable connection to the Vietnamese grid. The investor completed a more than 50-kilometer-long 220 kV transmission line connecting the Savan 1 Wind Power Plant to the Vietnam–Laos border by the end of August 2025. The simultaneous completion of power generation and grid infrastructure enabled the project to achieve commercial operation on schedule, minimize grid-connection delays, and enhance operational efficiency from the outset, thereby ensuring long-term sustainability and effectiveness.
From a financial perspective, the Ambassador noted that the Savan 1 project is based on a viable financial structure with the participation of reputable credit institutions. Military Commercial Joint Stock Bank (MB) acted as the lead arranger, structuring and providing the entire financing package for Phase 1. The involvement of domestic financial institutions reflects confidence in the feasibility, efficiency, and long-term aspects of cross-border renewable energy projects, while also setting a positive precedent for mobilizing capital for large-scale infrastructure projects in the future.
From a single project to long-term economic and policy significance
According to the Ambassador, for Savannakhet Province, the Savan 1 project contributes to job creation for local workers during both construction and operation phases, stimulates supporting economic activities, and partially improves local transport infrastructure serving construction needs. With an expected annual output of over 800 million kWh, the project helps diversify power supply sources, enhance energy security, and promote economic cooperation between Vietnam and Laos.
Beyond its economic and technical significance, the Ambassador emphasized that the Savan 1 project is closely linked to the implementation of the Politburo’s Resolution No. 68-NQ/TW on private sector development and the “Go Global” Program led by the Ministry of Industry and Trade. The participation of Vietnamese enterprises in investing, EPC contracting, and operating overseas energy projects highlights the increasingly prominent role of the private sector in Vietnam’s integration and internationalization process.
Looking ahead, the Ambassador assessed that the commercial operation of the Savan 1 Wind Power Plant will lay the foundation for further research and implementation of subsequent phases, aiming to reach the full designed capacity of 495 MW. In doing so, the project will continue to contribute to the sustainable energy transition while strengthening Vietnam–Laos energy cooperation in a stable, effective, and long-term manner.
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[bookmark: _Toc221628423]US firms deepen energy engagement with Vietnam
VIR

US companies are stepping up engagement with Vietnam's energy sector, underscoring growing bilateral cooperation across energy security, clean energy development and long-term sustainable growth.
On February 3, Binh Son Refining and Petrochemical JSC signed memorandums of understanding with US companies, including Chevron Supply and Trading, Marquis Energy, and ADM Asia-Pacific Trading.
The agreements cover crude oil supply for the Dung Quat Oil Refinery, potential imports of ethanol biofuel from the US, and the provision of corn as feedstock for ethanol production in Vietnam.
The signing was witnessed by Acting Minister of Industry and Trade Le Manh Hung. The deal marks a new step forward in bilateral energy cooperation.
Barbara Harrison, vice president for crude supply and trading at Chevron said, "The firm aims to continue supplying US-produced crude and other grades to support reliable energy production in Vietnam. Chevron hopes to increase volumes and is targeting around 4 to 5 million barrels next year."
Minister Hung also met Roger Romulus Martella, president and CEO of GE Vernova, on the sidelines of the sixth round of negotiations on a Vietnam–US trade agreement on February 3.
"The group is currently supplying equipment and power generation turbines contributing to approximately 36 per cent of Vietnam's total electricity output, underscoring GE's deep engagement and significant role in the national power system. GE plans to organise the group's Global Summit in Hanoi in March 2026 and respectfully invites the acting minister to attend and deliver a keynote address at the event," Martella said.
Minister Hung said, "GE is a major partner with long-standing and substantive contributions to Vietnam. The presence of advanced technologies and equipment supplied by GE at key power projects has played an important role in enhancing generation capacity, while also facilitating the transfer of technological value and advanced management experience, thereby gradually elevating the overall level of Vietnam's energy sector."
"GE continues to work closely with Vietnam, prioritising the acceleration of equipment and turbine delivery for ongoing projects to help ensure the schedule of key power source developments," he said.
He also urged GE to strengthen support for the Vietnam Oil and Gas Group in completing the Long Phu 1 project, while studying the possibility of establishing a center for equipment supply, operation and maintenance of power plants in Vietnam. Such a center could be developed in coordination with domestic enterprises such as Vietnam Electricity and PV Power, with the aim of enhancing supply chain autonomy and improving human resource quality.
On the sidelines of the negotiation round, on February 1, Hung also received Juan Ignacio Rubiolo, CEO of AES Corporation, for discussions on energy investment cooperation and other issues of mutual interest in Vietnam's power sector.
"AES is committed to long-term engagement, investment and business operations in Vietnam. AES acknowledges and highly appreciates the efforts of the Ministry of Industry and Trade in improving the policy framework for power sector development, viewing this as a key factor in building confidence and stability for international investors," Rubio said.
Hung said, "Vietnam's electricity demand is rising rapidly in parallel with the recovery and growth of the economy. Within the national power mix, liquefied natural gas-fired power is identified as an important baseload source, contributing to energy while serving as a bridge in the transition from traditional fossil fuel-based power generation to a cleaner and more sustainable energy system."
Beyond energy cooperation, Hung suggested that AES, as a leading US energy group, continues to accompany Vietnam and lend its support during the negotiations of the reciprocal trade agreement between the two countries, thereby contributing to the consolidation of the Vietnam - US Comprehensive Strategic Partnership.
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[bookmark: _Toc221628425]PM outlines key tasks for monetary, fiscal policy management in 2026
VET

[bookmark: _Toc221628426]Relevant ministries, agencies and localities instructed to pursue a reasonably expansionary fiscal policy with clear priorities.
Prime Minister Pham Minh Chinh on February 8 signed Official Dispatch No. 12/CD-TTg,  outlining key tasks and solutions for the management of monetary and fiscal policies in 2026, the Vietnam News Agency has reported.
The Ministry of Finance was tasked with leading and coordinating with relevant ministries, agencies and localities to pursue a reasonably expansionary fiscal policy with clear priorities, effectively tapping fiscal policy space to closely and flexibly coordinate with monetary policy and other macroeconomic policies.
The ministry was also requested to effectively mobilise domestic and foreign investment resources; make prudent use of public debt and deficit headroom to issue government bonds for key projects; intensify efforts to attract large-scale, high-tech FDI projects; and strongly develop capital markets, including putting the international financial centre in Ho Chi Minh City and Da Nang city into official operation in February so as to help mobilise medium- and long-term capital and ease pressure on short-term bank funding.
More efforts are needed to promptly and effectively implement the Resolution on piloting a digital asset exchange, as well as the scheme on the establishment and development of the carbon market in Vietnam, as approved by the Government and the PM.
The PM also urged conducting a comprehensive review and assessment of the current operations of small- and medium-sized enterprises (SMEs), promptly identifying difficulties and bottlenecks related to institutions, policies and administrative procedures, in order to propose practical, feasible and effective support measures. Particular attention should be given to studying mechanisms and policies to facilitate SMEs’ access to finance and credit.
It is necessary to expedite the research and completion of the National Investment One-Stop Portal, and report to the PM by February 25.
The SBV was assigned to manage monetary policy in a proactive, flexible, timely and effective manner, closely monitoring inflation, exchange rates, interest rates and liquidity to manage policy tools smoothly, with clear roadmaps, in line with macroeconomic developments and policy objectives. Credit growth should be managed appropriately, transparently announced, and adjusted in line with economic conditions, while ensuring credit flows into production, priority sectors and growth drivers, and controlling risks in vulnerable areas.
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[bookmark: _Toc221628427]New decree boosts use of article number codes, barcodes in traceability
VLLF

Promoting the application of article number codes and barcodes in production and business activities, Decree 37/2026/ND-CP is expected to strengthen quality management and ensure transparent traceability of products and goods throughout the supply chain.
The Government has recently issued a decree encouraging production and business organizations and individuals to apply article number codes and barcodes in quality management and traceability of products and goods.
Effective as of January 23, Decree 37 promotes the use of various technologies concerning article number codes and barcodes, categorized into one-dimensional (or linear) codes and two-dimensional codes, such as QR codes and DataMatrix codes, radio-frequency identification (RFID), near-field communication (NFC), and other appropriate technologies.
The decree emphasizes that these technologies should be integrated with artificial intelligence, big data, and the Internet of Things (IoT) to facilitate the collection, storage and sharing of data on product and goods quality throughout the entire supply chain.
Goods producers and service providers may themselves decide on the application of article number codes and barcodes on technological platforms that are suitable to their actual needs, provided that they fully comply with this Decree.
Besides, traceability systems used by goods producers and service providers must enable traceability in conformity with national, international, regional, foreign or in-house standards as specified in the law on standards and technical regulations. In case a national technical regulation on traceability systems is available, the goods producers and service providers are required to carry out procedures for regulation conformity declaration in accordance with law.
As stated in the decree, traceability data must include basic information like product name, product image, name and address of the manufacturer/trader, origin, brand or trademark, and batch or serial number and expiry date (if any).
The decree also introduces provisions on digital product passports and electronic labels for goods. A digital product passport will be established in the form of electronic data linked to a unique identification code and may be used as a substitute for an electronic label if it has sufficient mandatory labeling components as prescribed.
In light of this, the Ministry of Science and Technology, as the focal-point unit in charge of product and goods traceability, is assigned to submit to the Prime Minister for approval a roadmap for the application of digital product passports to specific product groups.
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