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[bookmark: _Toc225429684]Vietnam has currently 16 credit institutions participating in factoring with outstanding loans of about VND22 trillion (more than $836.7 million).
Statistics indicated that by the end of 2025, Vietnam's total import-export turnover reached a record $930 billion, with exports accounting for $475 billion and imports $455 billion. With an export-to-GDP ratio exceeding 90%, Vietnam has become a crucial link and a new driving force in global trade. However, behind this explosive growth, the financial infrastructure has not kept pace with the development of trade.
Lack of financial tools
At an international factoring seminar organized in Hanoi on March 17-18, 2026, by the Vietnam Banks Association (VNBA), the International Factoring Organization (FCI), and IFC,  Dr. Nguyen Quoc Hung, Vice Chairman and General Secretary of the VNBA, stated that  Vietnam has currently 16 credit institutions participating in factoring with outstanding loans of about VND22 trillion (more than $836.7 million). "Compared to the VND20 quintillion in total outstanding loans of the entire economy, factoring only accounts for a modest 0.1%," Mr. Hung said.
According to the VNBA representative, although the 2024 Law on Credit Institutions and Circular 20 of the State Bank have created an initial legal framework, practical implementation still faces many obstacles. Banks are currently facing difficulties in assessing the financial capacity and legal effectiveness of foreign partners. "Domestic banks find it very difficult to assess customers in Africa and America. This is an extremely significant challenge without international network connectivity," Mr. Hung emphasized.
Data compiled by the International Factoring Organization (FCI) shows that only about 21% of Vietnamese SMEs are linked to the global supply chain, compared to 30% in Thailand and 46% in Malaysia. According to Ms. Nguyen Hong Giang, a representative of the Swiss Federal Economic Department (SECO), the lack of modern financial tools such as factoring is one of the "barriers" preventing these businesses from maximizing their potential and income.
Unclocking the collateral bottleneck
One of the core reasons why factoring has not yet broken through, according to experts, is the traditional credit mindset. For decades, Vietnamese banks have always prioritized collateral in the form of real estate or existing assets. However, in the era of trade transactions paid by open account, this mindset has become outdated.
Mr. Lin Hui, Regional Director for Asia, International Factoring Organization (FCI), believed that in the current new context, accounts receivable data is the new type of collateral. The global shift from traditional letters of credit (L/C) to open account payments requires Vietnamese banks to make timely changes. Instead of relying on stringent collateral requirements, factoring allows financing based on receivables from actual trade transactions.
Currently, Circular 20 is being reviewed by the central bank to better align with reality. According to Dr. Nguyen Quoc Hung, VNBA is researching proposals to the Credit Department of Economic Sectors (under the State Bank of Vietnam), to resolve obstacles in assessing customers as buyers in trade transactions and other technical conditions. The goal is to create an environment where banks can confidently expand factoring operations not only based on the seller's assets but also on the buyer's reputation and data and relationships in the supply chain.
Moreover, the lack of a detailed guidebook is also a reason why banks are hesitant. Therefore, a "Factoring Handbook" needs to be issued to standardize processes, from customer reception to risk management and international dispute resolution.
Another key project being promoted is the Trade Finance Database Platform (TFR). This project aims to standardize enterprise data, especially SMEs, and improve the electronic invoice management system. When trade data is transparent and shared among financial institutions, fraud risk will decrease, thereby creating trust for banks to disburse based on actual cash flow instead of holding a certificate of land use rights and ownership of house and other assets attached to land as a collateral.
According to Mr. Jinchang Lai,  Principal Operations Officer of the Financial Institutions Group in Asia & Pacific, International Finance Corporation, these transformations require a comprehensive change in mindset, from chasing loan volume to pursuing capital efficiency; from viewing factoring as a cost increase to seeing these cost increases as an "investment for growth." When barriers are removed, Vietnam can capture billions of USD in untapped trade flows, not only supporting SMEs to overcome difficulties but also positioning itself as a leading factoring center in the Asia region.
However, Vietnamese factoring cannot stand alone. Joining the global FCI network is seen as the "key" to solving the cross-border assessment problem. Through FCI, Vietnamese banks can cooperate with import factoring agents in over 90 countries. This "two-factor" model brings dual benefits: Vietnamese exporters can receive invoice payments before the due date, thereby reinvesting in production; while banks optimize risk-weighted assets and enhance risk-adjusted return on capital.
Back to Top
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[bookmark: _Toc225429686]The USD/VND exchange rate in the interbank market rose by approximately 0.13% from the previous weekend...
Four State-owned commercial banks, known as the "big 4," adjusted their USD purchase prices on March 23.
Vietcombank listed the USD transfer purchase price at VND26,104  and the selling price at VND26,344, both increasing by VND5,  compared to March 20.
The USD/VND exchange rate in the interbank market rose by approximately 0.13% from the previous weekend, equivalent to an increase of VND30–35, reaching VND26,340 per USD. This level is close to the regulatory ceiling and aligns with the selling prices at commercial banks. Internationally, the DXY index reached 99.67 points, up about 1.37% since the beginning of the year, indicating a strengthening trend of the USD globally.
Agribank experienced a similar trend, with both the purchase and sale prices of USD increasing by VND5, reaching VND26,104 and VND26,344, respectively. BIDV maintained its rates, with the purchase price at VND26,104 and the selling price at VND26,344, unchanged from March 20. Notably, VietinBank made the most significant adjustment in the market, raising the USD purchase price by VND42 per USD, from approximately VND26,095 to VND26,137 per USD, a rise eight times higher than the average increase. Meanwhile, the selling price only slightly increased by VND5, to VND26,344.
In the group of joint-stock commercial banks, the USD selling price on March 23 also centered around VND26,339 – 26,344 per USD, a slight increase of about VND5 compared to March 20, reflecting the general trend in the system. The USD purchase price at these joint-stock commercial banks remained high, commonly ranging from VND26,140 to 26,162, a slight increase of about VND5 from March 20, indicating continued competition in attracting foreign currency.
Regarding the purchase-sale price gap, March 23 saw a clear differentiation among banks. Banks with low spreads, such as Techcombank and ACB, fluctuated around VND180 – 185 per USD. The average group, including Vietcombank, BIDV, and Agribank, maintained a spread of about VND240 per USD. VietinBank reduced its spread to approximately VND207/USD, significantly lower than other banks in the same group. Conversely, some banks like LPBank had higher spreads, over VND250 per USD.
On March 23, the free market exchange rate surged by VND250 in both directions, with buying and selling transactions at VND27,950 – 28,000. Currently, the free market rate is VND1,650 higher than the commercial bank rate, equivalent to nearly 6%. Compared to the beginning of 2026, the free market rate has increased by approximately 4.5%.
On March 23, the State Bank of Vietnam listed the central USD/VND exchange rate at VND25,090, up VND5 from March 20. With a /-5% margin, the ceiling rate on March 23 was VND26,344 . On the same day, exchange rates at commercial banks mainly increased by VND5  compared to the March 20 session.
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[bookmark: _Toc225429688]ASEAN opens new export momentum for VN
VNS

As competition in ASEAN is intensifying, Vietnamese enterprises are advised to strengthen distribution networks, enhance product innovation and closely monitor policy changes and trade-defence measures in importing markets to sustain and expand their market share.
ASEAN is increasingly seen as a key pillar for Việt Nam’s agricultural exports amid rising logistics costs and growing uncertainties in global transport.
Statistics from the Ministry of Industry and Trade’s Agency of Foreign Trade show that demand for agro-forestry-fishery products in ASEAN has maintained steady growth in recent years. Malaysia, for example, recorded average annual growth of 6.03 per cent in fruit and vegetable imports during 2021–25, with the value reaching a peak of US$2.95 billion in 2025.
Việt Nam is currently Malaysia’s seventh-largest fruit and vegetable supplier, holding a 3.52 per cent market share. Products such as dragon fruit, frozen durian, mango and longan continue to enjoy competitive advantages, while the Ri6 durian variety has seen rising demand for Halal food processing.
Positive signals have also been noted in other sectors. In Singapore, Việt Nam became the third-largest seafood supplier in 2025 with export turnover of SGD125.5 million (more than $98 million), accounting for 10.3 per cent of the market. Meanwhile, Việt Nam rose to fourth place among rubber suppliers to Indonesia, with export volume soaring 125.1 per cent to 48,710 tonnes in 2025.
Pepper exports to Thailand have surged as well, with Việt Nam meeting nearly all of the country’s import demand in January 2026. Rice exports to the Philippines remain particularly robust, accounting for more than half of Việt Nam's total rice export volume in January this year.
Despite the good outlook, experts cautioned that competition in ASEAN is intensifying. Vietnamese enterprises are advised to strengthen distribution networks, enhance product innovation and closely monitor policy changes and trade-defence measures in importing markets to sustain and expand their market share. 
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[bookmark: _Toc225429689]Businesses seek “survival momentum” amid global geopolitical turbulence
[bookmark: _Toc225429690]VNA

This is an urgent move as the challenges of 2026 differ markedly from previous ones, shaped by overlapping external shocks ranging from geopolitical tensions disrupting supply chains to surging logistics and raw material costs, exchange-rate pressures, and increasingly complex tariff barriers in global markets.
Vietnamese enterprises is seeking measures to remain resilient while identifying strategic pathways for sustainable growth in an evolving global trade landscape.

This is an urgent move as the challenges of 2026 differ markedly from previous ones, shaped by overlapping external shocks ranging from geopolitical tensions disrupting supply chains to surging logistics and raw material costs, exchange-rate pressures, and increasingly complex tariff barriers in global markets.

Logistics pressures and exchange-rate challenges

Recent market developments reveal mounting cost burdens eroding business resilience. Conflicts in the Middle East and prolonged maritime security risks in the Red Sea have disrupted global shipping routes, forcing exports to Europe and the US East Coast to detour around the Cape of Good Hope, extending delivery times and sharply increasing freight costs.

Dao Trong Khoa, Chairman of the Vietnam Logistics Business Association (VLA), noted that the logistics shock extends beyond rising war-risk and peak-season surcharges. Disrupted shipping schedules have slowed container circulation, leaving import-export firms increasingly vulnerable. Meanwhile, the strengthening US dollar against the Vietnamese dong has inflated import costs and freight payments - largely denominated in USD, further compressing already thin profit margins and heightening risks of cash-flow disruptions.

Key export sectors including wood products, textiles, footwear, steel and electronic components are also facing growing trade defence pressures.

Chu Thang Trung, Deputy Director of the Trade Remedies Authority of Vietnam under the Ministry of Industry and Trade, said stricter global requirements on origin verification and financial transparency represent a test of compliance capacity rather than a closure of export markets. Enterprises are therefore urged to strengthen risk management systems, align accounting practices with international standards, and maintain transparent supply-chain documentation.

The period of export growth driven primarily by low-cost labour and simple processing is gradually ending, making higher localisation rates and domestic material supply increasingly important safeguards.

Strategic adaptation amid uncertainty

Amid volatility, proactive adaptation has become a defining factor for business sustainability. Major export industries are restructuring strategies to maintain competitiveness.

The wood industry, heavily affected by tariff barriers and declining US demand, is actively diversifying markets. Ngo Sy Hoai, Vice Chairman and Secretary General of the Vietnam Timber and Forest Product Association (VIFOREST), said businesses are expanding into markets such as the Middle East, India and Australia while leveraging opportunities from new-generation free trade agreements including EVFTA and CPTPP.

At the same time, enterprises are shifting towards higher-value interior products and sustainably certified timber aligned with global green consumption trends. Current pressures, he noted, are accelerating industry restructuring and encouraging innovation.

By tapping niche markets and maximising advantages from Vietnam’s 16 effective free trade agreements, businesses can reduce dependence on single markets and better distribute risks geographically.

Institutional support for sustainable growth

Enterprises’ adaptation efforts require strong policy support. Government measures to maintain macroeconomic stability, flexibly manage exchange rates and remove institutional bottlenecks are acting as key stabilisers for the economy.

Hoang Quang Phong, Vice Chairman of the Vietnam Chamber of Commerce and Industry (VCCI), stressed that while geopolitical uncertainties and trade barriers remain external variables, internal governance capacity is within enterprises’ control. He emphasised that digital and green transformation (ESG) should be viewed as long-term investments rather than additional costs.

Businesses adopting low-emission production models and transparent governance standards will be better positioned to meet emerging carbon-related trade requirements in major markets such as Europe and the US.

The VCCI will continue proposing supportive policies, including extended tax relief and improved access to affordable credit, enabling enterprises to invest in technology and prepare for the next recovery cycle.

Ultimately, disruptions stemming from supply-chain fragmentation, rising logistics costs, exchange-rate pressures and tariff barriers are reshaping the competitive landscape. For Vietnamese enterprises, sustainable progress lies in shifting from contract manufacturing to value creation, and from selling available products to delivering transparent, green and sustainable solutions aligned with global demand.

With resilient entrepreneurship and continued institutional support, Vietnamese businesses are expected not only to weather current challenges but also strengthen their position in global value chains.
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[bookmark: _Toc225429692]Russia to build 2,400 MW nuclear plant in Vietnam under new deal
VIR

An intergovernmental agreement on cooperation to build the Ninh Thuan 1 Nuclear Power Plant in Vietnam has been signed during Prime Minister Pham Minh Chinh's official visit to Moscow.
On March 23, the document was signed by Alexey Likhachev, director general of Rosatom, and Tran Van Son, Minister and Head of the Vietnamese Government Office. The ceremony took place in the presence of Russian Prime Minister Mikhail Mishustin and PM Chinh.
The agreement sets out the terms and key areas of cooperation for the nuclear power plant venture, which will involve the construction of two Russian-designed power units with VVER-1200 reactors, totalling 2,400 MW of installed capacity. The Leningrad NPP 2 (units No.1 and No.2) has been selected as the reference project. The document establishes the legal framework for construction and will guide Russian-Vietnamese cooperation in the nuclear field for decades to come.
"For us, this is not merely an agreement to build two nuclear power units. We see it as the foundation for a long term industrial partnership that will strengthen Vietnam's energy independence and open up new opportunities for economic growth," said Likhachev.
Rosatom possesses reference technologies for the construction of both large capacity nuclear power plants and small modular reactors. Russian VVER 1200 reactors are successfully operated in Russia and abroad, confirming the highest standards of safety and efficiency. Nuclear power plants with VVER 1200 reactors comply with the most stringent international requirements and form the core of Rosatom's export portfolio.
Russia and Vietnam have a long history of successful cooperation across various fields, and nuclear energy holds a special place in this partnership. In addition to the flagship Ninh Thuan 1 Nuclear Power Plant, the parties are continuing the implementation of the project to build a Centre for Nuclear Science and Technology (CNST) in Vietnam, which includes the construction of a Russian designed research reactor. The development of the feasibility study materials for the CNST will be completed in April, and the parties will begin discussing the contract for the construction of the centre.
Another area of longstanding cooperation is the successful operation of the Dalat research reactor, which uses Russian supplied fuel and provides Vietnam with medical isotopes. Currently, Vietnam is also expressing interest in participating in the international consortium based on the Multipurpose Fast Research Reactor.
Beyond traditional nuclear energy, cooperation is expanding into new promising areas: the development of logistics via the Northern Sea Route, container shipping by the FESCO transport group (part of Rosatom's management perimeter), additive technologies, and energy storage systems.
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[bookmark: _Toc225429693]EU to mobilise over $1 billion for major infrastructure projects in Vietnam
VIR

The European Union has launched a $46.4 million Sustainable Transport Development Fund to support large-scale infrastructure projects in Vietnam, with plans to mobilise additional financing from banks and private partners.
At a business and investment forum on March 24, European Commissioner for International Partnerships Jozef Síkela highlighted the initiative's strategic focus. "Through this fund, the EU aims to provide financing and bring technology and expertise to support the development of large-scale infrastructure projects in Vietnam," he said.
The planned projects include the North–South high-speed railway, inland waterway systems, and urban transport networks. Given the capital-intensive nature of such developments, the EU expects to leverage concessional financing alongside private sector participation.
“We expect to mobilise significant additional capital from banks and European enterprises to ensure these projects are implemented effectively,” Síkela added.
Beyond the transport fund, the EU has committed more than $580 million to sustainable transport and clean energy initiatives in Vietnam. This includes a $232 million credit line from the European Investment Bank to Techcombank to support small and medium-sized enterprises investing in renewable energy, energy efficiency, and electric mobility.
Additional financing of almost $267 million will be directed to the Bac Ai pumped-storage hydropower project in Ninh Thuan, Vietnam’s first facility of its kind, developed by Vietnam Electricity (EVN). The project has a total investment of over $797 million, including a loan of approximately $88.2 million from the French Development Agency.
The EU has also previously supported major infrastructure developments such as the extension of Hanoi’s Metro Line 3 and is expected to contribute to the development of the Lien Chieu container port in Danang.
Deputy Prime Minister Ho Duc Phoc underscored the importance of continued cooperation, particularly in the context of Vietnam’s green transition agenda.
“Vietnam greatly values the EU’s support in sustainable development, especially in renewable energy and energy transition,” he said.
He noted Vietnam’s goal of achieving net-zero emissions by 2050 and called for further EU assistance in accessing sustainable finance, technology transfer, and innovation to develop highly connected infrastructure systems.
Vietnam has set a target of achieving net-zero emissions by 2050 and is seeking stronger international partnerships to realise this goal while ensuring energy security and environmental sustainability.
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[bookmark: _Toc225429695]Flexible workspaces gain ground as Vietnam's startup scene expands
VIR

Demand for flexible, ready-to-operate workspaces is rising in Vietnam as startups and small and medium-sized enterprises seek professional environments connected to a broader business community.
According to the Occupier Sentiment Survey 2025 released by CBRE Group, many organisations are considering relocating or restructuring their office spaces to better align with new operational models. Komune Coworking at UOA Tower offers a modern solution for small and medium-sized enterprises (SMEs) and startups seeking a flexible, cost-efficient environment within a multinational business community.
The survey indicates that 73 per cent of companies prioritise buildings with more flexible lease terms, while half of those surveyed place significant importance on workplace amenities, services, and employee experience. These evolving priorities highlight a broader shift in how businesses view office space.
Beyond cost considerations, factors such as location, operational support, and environments that accommodate modern work styles are becoming increasingly important. Office spaces today are no longer simply fixed workplaces; instead, they are gradually becoming an integral part of a company’s broader operational and human resource strategy.
The shift in office selection criteria reflects a growing need for workspace solutions that can quickly adapt to changing operational requirements and team sizes. Rather than committing to long-term leases with rigid structures, many organisations now favour solutions that allow them to optimise space utilisation, manage costs effectively, and enhance the overall work experience within a single ecosystem.
In this context, coworking spaces are emerging as a practical option for many businesses.
Beyond providing flexible office layouts, coworking models often integrate ready-to-use amenities, professional services, and a collaborative community environment – elements that are increasingly valued in modern workplace design. This approach is now widely adopted by coworking providers seeking to develop new workspace models that align with the evolving needs of businesses.
As the business landscape and international community in Ho Chi Minh City continue to expand, demand for flexible office solutions is becoming increasingly pronounced.
Many companies, particularly startups and SMEs, require workspaces that can easily adjust in terms of usage models, team size, and floor area throughout different stages of growth. Against this backdrop, Komune Coworking has been developed as a shared workspace solution designed to support the operational needs of modern businesses.
Located on Level 4 of UOA Tower, 06 Tan Trao Street, in the heart of Phu My Hung Urban Area, in the south of Ho Chi Minh City, Komune Coworking benefits from a strategic location within one of the city’s most established business districts. The area is home to a large concentration of international companies, expatriate professionals, and well-developed urban amenities, creating a conducive environment for networking and business expansion.
One of Komune Coworking’s key highlights is its flexible workspace, which allows companies to choose from various working formats, including hot desks, dedicated desks, and private offices. This flexibility enables businesses to scale their workspace according to team growth while reducing the financial burden of long-term office infrastructure investments.
At the same time, Komune Coworking emphasises a ready-to-use ecosystem of workplace amenities that allows businesses to begin operations immediately. Facilities such as meeting rooms, shared working areas, pantry spaces, phone booths, and fully equipped office services are readily available for tenants. This setup allows companies to focus on core business activities instead of spending time and resources on office setup and management.
Beyond physical infrastructure, Komune Coworking also aims to foster a vibrant professional community. By bringing together startups, SMEs, and professionals from diverse industries within a shared workspace, the environment encourages networking, collaboration, and the exchange of ideas, potentially opening doors to new business opportunities.
Komune Coworking commenced operations in May last year and has recorded an occupancy rate of over 60 per cent, reflecting the growing demand for coworking spaces in the southern area of Ho Chi Minh City.
With its location in the heart of Phu My Hung, combined with ready-to-use amenities and a flexible operating model, Komune Coworking aims to deliver a modern, convenient, and highly connected workspace for the business community.
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[bookmark: _Toc225429696]Green industrial parks attract FDI
VNS

Statistics show that around 80 per cent of FDI enterprises prioritise locations with green energy infrastructure, reflecting a clear shift in investment preferences as environmental standards tighten worldwide.
Green industrial parks are increasingly becoming a key factor in attracting foreign direct investment (FDI) to Việt Nam as global investors place greater emphasis on sustainability, renewable energy and low-carbon production.
According to the Vietnam Energy Association, the Carbon Border Adjustment Mechanism introduced by the European Union has been fully applied since 2025 to sectors such as steel, aluminium, cement and electricity. Vietnamese exporters of these products are now required to provide data on greenhouse gas emissions per unit of output.
From 2026, the mechanism enters a new phase, requiring importers to verify emissions data and purchase CBAM certificates corresponding to the embedded emissions of goods entering the EU market. If companies can demonstrate that a carbon price has already been paid during production, the equivalent emissions may be deducted.
At the same time, global initiatives such as RE100 – which encourages businesses to commit to using 100 per cent renewable electricity – are placing increasing pressure on supply chains operating in industrial parks.
Major multinational corporations including Samsung Electronics, Apple Inc. and Intel have pledged to shift entirely to renewable energy, prompting suppliers to adopt greener production models.
The Vietnam Energy Association forecasts that by 2030 the renewable energy demand in industrial parks could account for 25–30 per cent of total industrial electricity consumption. In addition to clean power, enterprises are increasingly seeking Energy Attribute Certificates (EACs) to support sustainability reporting and emissions accounting.
Nguyễn Đức Hiển, Deputy Head of the Party Central Committee’s Commission for Policies and Strategies of the Communist Party of Việt Nam, said industrial parks remain a main destination for foreign investment.
Data from the Foreign Investment Agency under the Ministry of Finance show that by the end of 2025, Việt Nam had more than 500 industrial parks with a total planned area of about 145,000 hectares and an average occupancy rate exceeding 75 per cent.
These parks account for roughly 35–40 per cent of newly registered FDI in the country. In the manufacturing and processing sector in particular, 70–80 per cent of registered capital is concentrated in industrial parks.
However, new global requirements such as CBAM and corporate renewable-energy commitments are pushing Vietnamese industrial parks to accelerate their green transition in order to remain competitive.
Trương Khắc Nguyễn Minh, Deputy General Director of Prodezi Long An JSC, said investors are increasingly setting clearer requirements when choosing industrial park locations.
In addition to high-quality infrastructure, businesses expect stable electricity supply, clean water systems, high-speed telecommunications, skilled labour, and efficient administrative support.
Investors are also paying closer attention to pre-built factories, access to renewable energy sources, green financing and opportunities for industrial symbiosis that allow companies to optimise the use of materials, waste and energy within industrial parks.
“The value of an industrial park today lies not only in the land it leases but also in its ability to create a sustainable ecosystem that supports investors’ long-term growth,” Minh said, adding that the Prodezi model focuses on smart, green and circular infrastructure alongside comprehensive investment services.
Bạch Ngọc Tùng, Director of ACUD Vietnam Construction Technology JSC, said Việt Nam is entering a new development stage in which economic growth must go hand in hand with environmental and social responsibility.
Amid stricter green trade barriers in key export markets such as the EU and the US, and increasing competition from regional economies including Thailand, Indonesia and Malaysia in attracting high-quality FDI, the transition toward eco-industrial parks is becoming an inevitable path for Việt Nam’s sustainable development.
Back to Top

[bookmark: _Toc210911926][bookmark: _Toc210912018][bookmark: _Toc211518249][bookmark: _Toc212118933][bookmark: _Toc212726924][bookmark: _Toc213334262][bookmark: _Toc213924610][bookmark: _Toc214539951][bookmark: _Toc215144387][bookmark: _Toc215750966][bookmark: _Toc216355062][bookmark: _Toc216965812][bookmark: _Toc217639133][bookmark: _Toc218772685][bookmark: _Toc219377450][bookmark: _Toc219985606][bookmark: _Toc220587264][bookmark: _Toc221194744][bookmark: _Toc223006385][bookmark: _Toc223615174][bookmark: _Toc224217105][bookmark: _Toc224824093][bookmark: _Toc225429697]OIL&GAS&ENERGY&MINING

[bookmark: _Toc225429698]Solar power could save Vietnam $600 million in fossil fuel imports
[bookmark: _Toc225429699]VIR

Solar power may help Vietnam avoid a total $594 million from potential coal and gas imports, as prices for both commodities soar from the Iran war, according to a report by Zero Carbon Analytics on March 16.
	


One consequence of the current conflict in the Middle East is soaring energy prices in Asia. Asian liquefied natural gas (LNG) prices hit $6 per million British thermal units as of March 11, up 49 per cent from before the war broke out.
Prices of Asian Newcastle coal, Asia’s benchmark, rose to $150 per tonne on March 9, the highest since November 2024. Prices have been affected by major supply cuts as a result of the war. Asian countries account for most of the oil and gas flows from the Strait of Hormuz, which is now effectively closed.
With gas and coal prices now rising sharply, Zero Carbon Analytics estimated how much Vietnam could avoid spending on imports through its use of domestically generated solar power. To do this, analysts calculated how much it would cost Vietnam to replace its 25.9 Terawatt-hour of solar generation with coal and gas imported at prices during the first week of March, the initial week of the attacks on Iran.
Vietnam’s solar generation could help the country avoid $594 million in coal and gas imports, assuming current benchmark prices remain at similar levels for a year. These savings comprise $49.3 million from gas import costs and $545.4 million from coal imports.
Analysts assumed that coal and gas could replace solar proportionally to their respective shares of total generation, as they make up more than 99 per cent of fossil fuels in the mix. The ratio of coal imports to domestic supplies would remain the same at about 50 per cent imports.
For gas, Vietnam’s LNG-based power generation share is assumed using reported operational capacity of 1.6 GW of LNG-to-power plants relative to the country’s approximately 8.9 GW total gas-fired power capacity, implying that approximately 15 per cent of gas power capacity currently relies on imported LNG. This ratio is therefore applied as the assumed share of power generation derived from imported LNG.
Prioritising clean energy in its power mix could help Vietnam avoid the impacts of soaring global energy prices from the current war. These avoided costs could help fund the annual healthcare needs of about 2.2 million citizens.
Vietnam has the highest solar and wind generation compared to the ASEAN-5 (Indonesia, Malaysia, Thailand, Singapore and the Philippines), according to data from energy think tank Ember.
In 2024, Vietnam’s solar and wind generation totalled 38.7 Terawatt-hours, representing about 13 per cent of its power generation. Comparatively, the share of solar and wind in each of the ASEAN-5 countries remained under 5 per cent.
Vietnam saw solar capacity rise dramatically from 2017 to 2020. This growth was largely due to supportive policies. In 2017, the government implemented a feed-in tariff that paid solar generators for the energy they sell to the grid. This provided incentives for rooftop solar systems that generate extra power beyond the building’s needs.
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Vietnam ensures fuel supply despite pressure on key refineries
VNN

[bookmark: _Toc225429701]The Ministry of Industry and Trade says Dung Quat and Nghi Son refineries continue stable operations amid global energy disruptions.
The Ministry of Industry and Trade has reported that output at the Dung Quat Oil Refinery has increased by 10.5%, with sufficient feedstock secured for production until early May, while the Nghi Son Refinery and Petrochemical Complex continues operations through the end of April.
According to the ministry, escalating tensions in the Middle East have created what it described as the largest energy bottleneck to date, disrupting around 11 million barrels of oil per day and 140 billion cubic metres of gas.
This large-scale energy shock has pushed crude oil prices above US$100 per barrel, with spillover effects on inflation, import costs and global economic growth.
In Vietnam, the fuel market is facing dual pressure, as raw material supplies for production are disrupted while imports become more difficult due to export restrictions imposed by several countries in the region. Notably, input supply for the Nghi Son Refinery - which accounts for about 40% of domestic consumption - has been significantly affected.
In response, the Ministry of Industry and Trade has proactively developed response scenarios aligned with global market developments. Two policy approaches have been designed based on the potential duration of the conflict, allowing for flexible adjustments to minimise shocks to the domestic market.
Based on the ministry’s recommendations, the government has issued resolutions to optimise the fuel price adjustment cycle, avoiding sudden price spikes, while implementing fiscal measures such as reducing preferential import tariffs on fuel to 0% to support businesses in accessing supply amid tightening global markets.
At the same time, a range of coordinated solutions has been deployed, including boosting crude oil production, seeking alternative feedstock sources for the Nghi Son Refinery, increasing capacity at existing refineries and bringing ethanol and condensate plants into operation. These measures have played a crucial role in offsetting supply shortages and easing market pressure.
Fuel price management continues to be closely aligned with global market movements, with effective coordination between the Ministry of Industry and Trade and the Ministry of Finance.
The flexible use of the fuel price stabilisation fund has helped limit domestic price increases compared to global levels, thereby stabilising market sentiment and controlling inflation. Inspection teams have also been deployed nationwide to monitor the distribution system, ensuring adequate inventories and smooth circulation of goods.
As of March 24, domestic fuel supply remains largely secure. Output at the Dung Quat refinery has risen by 10.5%, ensuring production until early May, while the Nghi Son complex continues operations through the end of April.
Import activity has also recorded strong growth, playing an important role in stabilising supply.
According to the General Department of Customs, in the first 15 days of March alone, Vietnamese enterprises spent nearly US$492 million to import more than 533,000 tonnes of fuel, marking increases of 41.4% in volume and 89.2% in value compared to the same period last year. Cumulatively to March 15, total fuel imports reached nearly 2.71 million tonnes, with a value exceeding US$1.94 billion, up 42.6% year-on-year.
Statistics also show that by March 15, enterprises had spent US$1.44 billion to import 2.79 million tonnes of crude oil.
In total, over the past two and a half months, Vietnam has imported around 5.5 million tonnes of fuel and crude oil, an increase of 0.6 million tonnes compared to the same period in 2025.
Notably, despite significant pressure from global market fluctuations, domestic fuel price increases have been kept substantially lower than global levels. Prices of RON95-III gasoline and diesel have risen by 37% and 45% respectively, compared with global increases of 63.3% and 71.8%. As a result, Vietnam’s fuel prices remain at moderate levels and lower than those in several countries, highlighting the effectiveness of regulatory measures in cushioning external shocks.
In the coming period, the Ministry of Industry and Trade will continue to follow directives from the Politburo, the government and the Prime Minister, closely monitoring global developments to adjust policy scenarios accordingly. It will also propose further tax measures to help stabilise fuel prices, control inflation and maintain macroeconomic stability.

Back to Top


[bookmark: _Toc225429702]LEGAL

[bookmark: _Toc225429703]Legal preparatory steps for crypto asset market
VET

[bookmark: _Toc225429704]Work continues on developing a framework for the regulation of a crypto asset market in Vietnam.
Vietnam’s crypto asset market remains in its early, pilot stage. As such, during the five-year pilot period, the framework will be continually reviewed and fine-tuned to ensure it operates in line with market developments. Experts believe that if the implementation of Resolution No. 05/2025/NQ-CP on the pilot rollout of the crypto asset market in Vietnam delivers positive outcomes and receives strong social acceptance, a standalone law on crypto assets could be developed.
Sharing insights into the process of drafting Resolution No. 05, Ms. Le Thi Hoang Thanh, Deputy Director General of the Department of Economic-Civil Legislation at the Ministry of Justice (MoJ), said the issue of legally institutionalizing crypto assets had been raised as early as ten years ago and had undergone extensive debate. These discussions focused on three core questions: whether crypto assets should be recognized as assets; which legal instrument should be used and whether the Civil Code would need to be amended; and which ministry should assume primary responsibility. After extensive inter-ministerial discussions, consensus was eventually reached, Ms. Thanh said.
[bookmark: _Toc225429705]Regulatory rollout
Accordingly, crypto assets were recognized as assets, as they possess all essential attributes of assets, including being the result of labor, production, and investment, having identifiable value, and being capable of existing as physical assets or property rights depending on their structure. It was also agreed that the Civil Code, as the foundational law, should remain unchanged, as it is designed to regulate only stable and general social relations.
Both the Ministry of Finance (MoF) and the MoJ supported issuing a dedicated regulatory instrument tailored to this special class of assets. Regarding institutional responsibility, the MoF was designated as the lead agency, given the financial nature of crypto assets and their role in capital mobilization.
According to Mr. To Tran Hoa, Standing Deputy Head of the Management Board for the Digital Asset Trading Market at the State Securities Commission (SSC) under the MoF, Article 17 of Resolution No. 05 assigns several key tasks to the Ministry. First is the drafting of a decree on administrative sanctions in the crypto asset sector, which has already been submitted to the government for promulgation.
Second, the resolution requires the MoF to coordinate with other ministries to provide detailed guidance on its implementation. Two major issues are currently being addressed: accounting and auditing regimes for enterprises participating in the crypto asset market, and tax regimes applicable to crypto asset-related activities.
Mr. Hoa said the Ministry is drafting three circulars: one on accounting and auditing regimes for crypto asset service providers, issuers, and trading enterprises; one on tax policy, setting out a framework for applicable tax rates; and one defining taxable entities and providing guidance on tax collection. “The SSC is coordinating with relevant units under the Ministry, and these circulars are expected to be issued in the first quarter of 2026,” he said.
In parallel, the SSC has submitted proposals for ministerial-level decisions, including a decision issuing an implementation plan for Resolution No. 05, which establishes professional focal points to support market operations.
In addition, the Commission has submitted Decision No. 96 on administrative procedures to the MoF for issuance. On January 20, it officially opened the portal to receive the first registration applications from organizations seeking to provide crypto asset services.
Ms. Nguyen Van Hien, Vice Chairwoman and Secretary General of the Vietnam Blockchain and Digital Assets Association, said a series of legal frameworks had been issued during 2024-2025 to accelerate market development. “We often joke that just over one year of policy-making has achieved what would normally take ten years to build,” she said.
While Vietnam entered the field later than some countries, Ms. Hien noted that it has actively learned from and adapted international regulatory models. As a result, Vietnam is not moving slowly but rather at a relatively fast pace, with basic legal frameworks already in place. She expressed an expectation that more specialized and in-depth regulations would follow.
From a legislative perspective, Mr. Nguyen Hai Nam, Standing Member of the National Assembly’s Economic and Financial Committee, said Vietnam’s approach reflects two key realities: its relatively large volume of crypto asset transactions compared to global markets, and its strong pool of information technology engineers. These factors, he said, underscore the sector’s development potential.
He added that the Law on Digital Technology Industry, passed in June 2025 and effective from January 1, 2026, includes provisions on digital assets under the Civil Code, signaling a gradual legal formalization of real-economy developments. In addition, pressure from international organizations such as the Financial Action Task Force to strengthen anti-money laundering and counter-terrorist financing measures has reinforced the government’s resolve. Resolution No. 05 was issued just three months after the Law’s passage. “The approach is gradual, proactive, and cautious, ensuring development while maintaining legislative discipline, system security, and investor protection,” Mr. Nam said.
[bookmark: _Toc225429706]Towards a dedicated law
Experts emphasized that current legalization efforts do not amount to the immediate and full legitimization of the crypto asset market, but rather the establishment of a foundational framework for future growth. Once such a framework is in place, key questions will include how Vietnam identifies and channels global capital flows, estimated at more than $220 billion, how transactions are structured, and how many Vietnamese currently hold crypto assets.
Under Resolution No. 05, crypto asset exchanges operating during the pilot phase will serve two groups: Vietnamese investors currently trading on overseas platforms, and foreign investors, particularly those interested in crypto assets linked to real-world assets; a segment forecast to grow strongly through 2030.
Ms. Hien said a robust legal framework would enhance transparency and investor confidence. After the pilot phase, crypto assets could become accessible to both international and domestic investors, creating opportunities to attract new capital into Vietnam. “We expect the initial legal framework to continue evolving, with the crypto asset market potentially developing in parallel with the stock market,” she said.
Ms. Thanh noted that sufficient grounds already exist to move beyond Resolution No. 05, which has a five-year validity period. Depending on implementation outcomes, higher-level legal instruments could be considered even before the pilot period concludes.
She outlined three possible paths: issuing a decree to guide implementation of the Law on Digital Technology Industry, continuing with a National Assembly pilot resolution at a higher legal level, or, ideally, enacting a standalone law on crypto assets. “The choice will depend on implementation effectiveness and social demand,” Ms. Thanh said. “If Resolution No. 05 delivers positive results and broad social acceptance, a dedicated law on crypto assets would be appropriate, one that balances effective management with the promotion of market development.”
Mr. Nam added that international practice typically progresses from framework laws to pilot sandboxes and eventually to specialized legislation. Vietnam is currently in the second phase, requiring time for implementation, supervision, and evaluation. Once data is sufficiently mature, policymakers can determine the appropriate timing for a specialized law, aligned with Vietnam’s broader economic context.
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Vietnam mulls halving environmental tax on fuel
VNA

The Ministry of Finance is seeking public feedback on a draft resolution to adjust environmental protection tax rates on fuel products to address energy market volatility and help curb inflation.

Under the proposal, during the resolution’s validity period, the environmental protection tax on petrol (excluding ethanol) and aviation fuel would temporarily be reduced from VND2,000 (7.6 U.S. cents) per liter to VND1,000 per liter. The tax on diesel would similarly be halved from VND1,000 to VND500 per liter. These rates would apply throughout the implementation period, including any extension if deemed necessary.
According to the Ministry of Industry and Trade, the tax currently accounts for approximately 6.7% of the base price of fuel products. Amid rapid fluctuations in global fuel prices, reducing the tax is seen as necessary to stabilize the domestic market.
As bringing the tax down to zero would require approval from the National Assembly, the ministry has proposed cutting rates to the lowest possible level within the authority of the NA Standing Committee.
The draft proposes that the reduced tax rates be applied from the date of resolution issuance until June 30, with the government authorized to adjust the timeframe in line with market conditions.
The finance ministry estimates that the tax cuts would lower state budget revenues by around VND1.79 trillion (US$67.9 million) per month, including reduced value-added tax collections.
It also emphasized that the proposed adjustment remains within the scope of the Law on Environmental Protection Tax and falls under the authority of the NA Standing Committee, representing a flexible policy tool to achieve socio-economic development targets for 2026, particularly in maintaining macroeconomic stability and controlling inflation.
Back to Top

 


