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April 2026 - By Dr. Oliver Massmann (the architect of market access)

I. Executive Summary

FTSE Russell’s confirmation that Vietnam is on track for reclassification from Frontier Market to Secondary Emerging Market (effective September 2026) represents a historic inflection point for the country’s capital markets and investment environment.

This development is not merely technical.

It is a structural reclassification of Vietnam within the global investment universe, triggering:
· Mandatory allocation by institutional investors
· Significant passive and active capital inflows
· Acceleration of foreign direct investment (FDI)
· Further regulatory liberalization
Conclusion: Vietnam is transitioning from a “frontier opportunity” into a core emerging market jurisdiction with institutional-grade capital access.

II. FTSE Russell Confirmation: Legal and Market Significance

FTSE Russell has now effectively confirmed that Vietnam:
· Has met the substantive criteria for emerging market classification
· Is expected to satisfy remaining technical requirements (notably international broker accessibility)
· Will be formally included in FTSE Emerging Market indices from September 2026
This follows a sustained reform process, including:
· Removal of pre-funding requirements for foreign investors
· Improvements in settlement systems and market infrastructure
· Enhanced transparency and regulatory alignment with international standards
From a legal standpoint, this constitutes:

Recognition that Vietnam’s capital markets have reached a level of accessibility, reliability, and investor protection consistent with global institutional expectations.

III. Capital Markets Impact: From Optional to Mandatory Allocation

1. Passive Capital Flows

Vietnam’s inclusion in FTSE Emerging Market indices will trigger automatic capital allocation by index-tracking funds.
· Estimated passive inflows: USD 1–1.5 billion (initial phase)
2. Active Institutional Capital

The more significant impact will come from active asset managers:
· Potential inflows: USD 10–20+ billion over the medium term
3. Structural Repricing

This will lead to:
· Improved liquidity across listed equities
· Compression of risk premiums
· Re-rating of valuation multiples
IV. The Strategic Multiplier: Foreign Direct Investment (FDI)

While portfolio inflows will be immediate, the most profound long-term effect lies in FDI acceleration.

1. FDI Outlook

Vietnam is already among the leading FDI destinations in Asia, driven by:
· Supply chain diversification (“China+1”)
· Competitive labor and production costs
· Strong macroeconomic stability
Forward projections indicate:
· Potential USD 20–25 billion in additional cumulative capital inflows by 2030 linked to capital market upgrades
· Continued strong annual FDI inflows across:

· Manufacturing
· Energy (especially renewables)
· Infrastructure
· Technology
2. Why Emerging Market Status Drives FDI

Emerging market classification acts as a powerful jurisdictional signal, resulting in:
· Lower perceived country risk
· Expanded investment mandates for institutional investors
· Stronger exit channels (IPOs, capital markets)
· Increased confidence in regulatory consistency
Key insight: Portfolio capital inflows create liquidity and valuation benchmarks that directly crowd in long-term strategic FDI.

V. Vietnam’s Repositioning in the Global Investment Landscape

Following the upgrade, Vietnam will join the ranks of:
· China
· India
· Indonesia
· Philippines
However, Vietnam distinguishes itself through:
· Earlier-stage growth trajectory
· High marginal returns on capital
· Pro-investor regulatory momentum
Vietnam is emerging as one of the most compelling high-growth investment destinations globally.

VI. Legal and Regulatory Outlook

Expected Developments
· Relaxation of foreign ownership limits (FOLs)
· Modernization of trading mechanisms (T+0, derivatives)
· Alignment with international clearing and custody standards
· Progress toward MSCI Emerging Market upgrade
Remaining Legal Considerations
· Sector-specific foreign ownership caps
· Operational market access challenges
· Currency convertibility and repatriation frameworks
Overall direction: progressive liberalization.

VII. Practical Implications for Investors

Short-Term (2026)
· Position ahead of index inclusion flows
· Focus on large-cap liquid equities
Medium-Term (2026–2030)
· Target:
· Infrastructure
· Renewable energy
· Industrial real estate
· Financial services
Long-Term
· Capture growth from:

· Supply chain relocation
· Urbanization
· Rising middle class consumption
VIII. Likely FTSE Emerging Market Constituents: Key Vietnamese Equities

FTSE Russell and market analysts have identified approximately 28 Vietnamese equities likely to qualify for inclusion.

1. Core Large-Cap Anchors
· Vietcombank (VCB)
· Vingroup (VIC)
· Vinhomes (VHM)
· Hoa Phat Group (HPG)
2. Consumer and Institutional Leaders
· Vinamilk (VNM)
· Masan Group (MSN)
· Sabeco (SAB)
· Vietjet Air (VJC)
· Petrolimex (PLX)
3. Financial Sector (Key Winners)
· SSI (SSI)
· Vietcap (VCI)
· VNDirect (VND)
· Sacombank (STB)
· SHB (SHB)
· Eximbank (EIB)
· Military Bank (MBB)
· VietinBank (CTG)
· HSC (HCM)
4. Real Estate and Industrial Plays
· Kinh Bac City (KBC)
· Khang Dien (KDH)
· Dat Xanh (DXG)
· DIC Corp (DIG)
· Phat Dat (PDR)
5. Industrial and Consumer Growth
· Duc Giang Chemicals (DGC)
· FPT Retail (FRT)
· Kido Group (KDC)
· Gelex (GEX)
Strategic Insight

These stocks will form Vietnam’s “investable core”:
· Banking and financials → largest inflow beneficiaries
· Real estate → structural growth + urbanization
· Consumer & industry → dual growth engine
These are likely to become index-critical securities subject to significant foreign capital inflows.

IX. Conclusion

FTSE Russell’s confirmation marks a defining milestone in Vietnam’s economic evolution.

It represents:
· A validation of regulatory reform
· A gateway to sustained global capital inflows
· A catalyst for accelerated FDI growth
Vietnam is no longer a peripheral frontier market — it is becoming a central pillar of emerging market investment strategies.

***
For more information on the above, please do not hesitate to contact the author Dr. Oliver Massmann under omassmann@duanemorris.com. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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The monetary policy will remain proactive and flexible, closely coordinated with an appropriately expansionary fiscal policy to prioritise inflation control while supporting sustainable growth.
The State Bank of Vietnam (SBV) will maintain a flexible and supportive interest rate policy for the rest of 2026, focusing on liquidity support and borrowing cost stability to sustain economic growth amid rising global uncertainties and inflationary pressures.
Speaking at the Government’s regular press briefing in Hanoi on April 4, SBV Deputy Governor Pham Thanh Ha said the central bank will continue governing interest rates proactively while coordinating monetary tools to support the economy.
Ha warned that the global landscape has become more complex and unpredictable, driven by the escalating geopolitical tensions and conflicts in the Middle East, which have pushed up oil prices and added inflationary risks worldwide, posing challenges to monetary policy governance and banking operations.
In response, the SBV has closely adhered to the Government and Prime Minister’s directives, proactively and flexibly adopted policy measures to control inflation, keep the macro-economy stable and support sustainable growth. Monetary policy tools have been coordinated to ensure sufficient liquidity for the economy and maintain stability in the monetary market, Ha said.
Key policy rates have been held steady, allowing credit organisations to access low-cost funding from the SBV to support economic activity.
The central bank has also instructed banks and foreign bank branches to stabilise both lending and deposit rates and preserve overall market order.
Banks were told to strictly adhere to interest rate regulations, ramp up internal controls, promptly address any violations, and carefully balance funding and lending to safeguard liquidity and payment capacity without distorting market rates. They must also continue publicly disclosing lending rates on their websites to improve transparency for borrowers.
However, the Deputy Governor admitted that interest rates still face upward pressure. Intensifying competition from other investment channels has made deposit mobilisation more difficult, leading to a gradual rise in deposit rates since late 2025. At the same time, credit growth has outpaced deposit growth, reflecting strong demand for capital as the Government pursues double-digit economic expansion.
With major international organisations forecasting prolonged global uncertainty and persistent risks to growth and inflation, he said the SBV will closely monitor both global and domestic developments. The monetary policy will remain proactive and flexible, closely coordinated with an appropriately expansionary fiscal policy to prioritise inflation control while supporting sustainable growth.
On interest rates specifically, the SBV will adjust rates in line with evolving macroeconomic conditions, inflation trends, and monetary policy goals. It will continue using tools flexibly to ensure banking system liquidity and require lenders to maintain transparent disclosure of lending rates.
Credit organisations were also urged to strictly follow the SBV’s directives to stabilise interest rates and maintain a proper balance between credit growth and deposit mobilisation to prevent disorder in market rates, the official added.
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[bookmark: _Toc226641450]The improved standing signals meaningful gains in upgrading the financial business environment, strengthening infrastructure and deepening connectivity with international markets.
Ho Chi Minh City has jumped 11 positions in the Global Financial Centers Index (GFCI) compared with 2025, now ranking 84th globally, according to the latest Global Financial Centres Index 2026 (GFCI 39).
The improved standing signals meaningful gains in upgrading the financial business environment, strengthening infrastructure and deepening connectivity with international markets.
What is particularly significant is that the city is identified as one of the financial centers in the world expected to gain considerable importance in the next 2 to 3 years, according to Mr. Richard D. McClellan, Executive Director of Vietnam's International Financial Center in Ho Chi Minh City (HCMC IFC).
The newly released GFCI results are a significant signal for Ho Chi Minh City and Vietnam, reflecting the increasing interest from the international financial community, he said. However, this comes with a clear demand to transform this interest into actual capital flows and to build a solid institutional framework.
Back to Top
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[bookmark: _Toc226641452]PM orders stronger oversight to improve transparency in public procurement
VET

[bookmark: _Toc226641453]Bidding activities have improved in recent years, but persistent shortcomings remain.
The Prime Minister has issued a decree, calling for stronger enforcement, efficiency and accountability in public procurement.
While bidding activities have been improved in recent years, persistent shortcomings, including risks of waste, losses and misconduct, the directive noted.
To address these issues, ministries, agencies, localities and State-owned enterprises have been instructed to implement comprehensive measures to ensure transparent, competitive and effective procurement.
Authorities and project owners are required to review the entire process—from initial surveys and cost estimates to approval, bidding, construction and final settlement—to ensure efficient use of capital and strict compliance with the law.
For build-transfer (BT) projects, approval will only be granted to those deemed urgent, economically viable and aligned with planning. Agencies are barred from proposing BT projects if alternative investment models are feasible. Where land is used for payment, its details must be clearly defined from the outset to avoid disputes and legal risks.
The directive also stressed stricter inspections and enforcement, with violations such as bid rigging and abuse of power subject to severe penalties under a “no exceptions” principle.
It further called for accurate cost estimation, fair bid evaluation, enhanced transparency on the national e-procurement system, and improved capacity of procurement officials.
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[bookmark: _Toc226641454]HCM City posts GRDP growth of 8.27% in Q1
VET

[bookmark: _Toc226641455]The figure marking the highest rate for the period in the past five years.
Ho Chi Minh City posted gross regional domestic product (GRDP) growth of 8.27% in the first quarter of 2026, the highest rate for the period in the past five years, according to the municipal Statistics Office.
Total retail sales of goods and services rose 13.7%, while the city welcomed 3.9 million international visitors and 15.4 million domestic tourists.
The Index of Industrial Production (IIP) expanded 11% during the period.
Foreign investment remained a bright spot, with total registered foreign direct investment (FDI) capital reaching nearly $2.9 billion, up 219% year-on-year.
The business environment also improved, with more than 12,500 new enterprises established in the first quarter, a 47% increase compared to the same period last year.
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[bookmark: _Toc226641457]Consortium proposes 99-storey IFC building in Thu Thiem
VIR

A consortium of investors has proposed total capital of approximately $1.15 billion for a planned 99-storey financial tower in Thu Thiem New Urban Area.
The consortium comprises three entities of Ho Chi Minh City Finance and Investment State-Owned Company (HFIC), a state-owned enterprise under the municipal government; REE Corporation and VinaCapital Group.
The three parties plan to establish a joint venture company to invest in and operate the project throughout its lifecycle, while assuming responsibility for its business performance.
The investor group in March submitted an official proposal to Ho Chi Minh City People's Committee and the Vietnam International Financial Centre (VIFC) in Ho Chi Minh City, seeking approval to develop the landmark IFC-99F HCMC tower, designed with 99 above-ground floors and five basement levels, with a total gross floor area of 400,000 sq.m.
Under the proposed capital structure, REE Corporation would hold a 43 per cent stake, equivalent to nearly $99 million, while VinaCapital Group would contribute 24 per cent, equivalent to more than $55 million.
HFIC is expected to contribute 33 per cent of the project’s capital through land-use rights, which could be converted into office floor space and transferred to the Vietnam International Financial Centre in Ho Chi Minh City if the value exceeds the committed contribution.
The investor consortium has proposed a 70-year land-use term for the project. It has also recommended several special policy mechanisms under Resolution No. 222 governing the development of the international financial centre, including permission to integrate residential apartments and hotel functions within the project, as well as allowing land-use fee payments to be phased over three years.
The proposed land price is based on a reference level of approximately VND350 million ($13,400) per sq.m.
In early March, Ho Chi Minh City People's Committee approved a report and proposal submitted by Ho Chi Minh City Department of Planning and Architecture regarding a partial adjustment to the general planning scheme for Thu Duc city through 2040 in Thu Thiem New Urban Area.
Under the draft plan, nine land lots in Sub-zone No.1 of Thu Thiem New Urban Area, have been designated for the development of Ho Chi Minh City’s IFC.
According to the plan, the entire floor area ratio allocation in the area designated for the core zone of the IFC in Ho Chi Minh City will be restructured to increase land-use intensity, enabling the construction of prominent high-rise buildings that will serve as architectural landmarks and symbolic features for both the financial centre and the wider area.
Under the current roadmap, the operational core of VIFC in Ho Chi Minh City in Thu Thiem is expected to begin operations in 2027.
The emergence of the planned 99-storey tower, together with the new political-administrative centre scheduled to break ground around the upcoming Reunification Day, is expected to transform Thu Thiem New Urban Area into a genuine “Wall Street”, positioning Ho Chi Minh City as a major financial growth pole in Asia.
According to the published master plan, the space allocated for the VIFC in Ho Chi Minh City covers approximately 900 hectares, spanning Ben Thanh Ward, Sai Gon Ward, the Thu Thiem area, and 64 ha along the Saigon River, with around 1,000 high-rise buildings meeting operational requirements.
Around VND172 trillion (equivalent to $7 billion) will be invested for building up Ho Chi Minh City's IFC at the initial phase. Approximately VND16 trillion ($615 million) will be allocated to complete core-zone infrastructure, covering around 9.2ha in Thu Thiem area.
REE Corporation currently operates an extensive energy portfolio, including large-scale wind power plants in Tra Vinh and Ninh Thuan Province, alongside hydropower and solar power assets across the country, with a target of reaching 3,000MW by 2030.
In real estate, REE Corporation has demonstrated strong operational capability through its portfolio of office buildings, including E.Town 1- 6 and REE Tower. The company is also expanding into the residential segment with the Bo Xuyen project in Thai Binh province and is preparing to break ground on the Phu Huu office tower in Ho Chi Minh City.
HFIC currently manages an asset portfolio in prime locations, including its headquarters building on Nguyen Du street and the Fintech Hub Pasteur venture on Pasteur street.
HFIC has played a key role in mobilising capital and implementing major projects such as Saigon Bridge 2, Children's Hospital 1, and Ho Chi Minh City Oncology Hospital Facility 2.
At present, the company is working with Ho Chi Minh City Infrastructure Investment JSC (CII) to study transport projects along Hanoi Highway, with a total estimated investment of $384 million.
The remaining consortium member, VinaCapital Group, has extensive experience in developing large-scale premium residential and resort real estate projects through VinaLiving, including Hoiana, Nine South Estates, and The Ocean Villas.
Assets under management by VinaCapital Group currently stand at approximately $3.7 billion.
Beyond conventional real estate, VinaCapital Group is also expanding into technology infrastructure through a hyperscale AI data centre valued at more than $2.2 billion, which broke ground in early 2026. The group’s international capital mobilisation capability is expected to play a key role in securing the remaining 80 per cent of debt financing required for the tower project.
Assets under management by VinaCapital Group currently stand at approximately $3.8 billion as of 2026.
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[bookmark: _Toc226641458]FDI inflows to Vietnam surge 42.9% in Q1
 VNA   

Total registered foreign direct investment (FDI) in Vietnam reached $15.2 billion in the first quarter of 2026, up 42.9% year-on-year, driven by the manufacturing and processing sector.
Of the total, 904 newly licensed projects registered combined capital of $10.23 billion, marking a 6.4% increase in the project number and a 2.4-fold rise in capital compared to the same period last year, according to the National Statistics Office under the Ministry of Finance.
The manufacturing and processing sector continued to attract the lion’s share of new FDI, drawing $7.07 billion, equivalent to 69% of the newly registered capital. It was followed by electricity, gas, water and air conditioner production and distribution, which secured $2.28 billion, accounting for 22.3%. The remaining sectors posted $884.6 million, or 8.7%.
The disbursed FDI in the January–March period was estimated at $5.41 billion, up 9.1% year-on-year and the highest first-quarter figure recorded over the past five years.
Manufacturing and processing also dominated the disbursed capital, with $4.48 billion, representing 82.8% of the total. Real estate saw $389.5 million disbursed (7.2%) while electricity, gas, hot water, steam, and air conditioner production and distribution $196.1 million (3.6%).
Among the 52 countries and territories with newly licensed projects, Singapore remained the largest investor with $5.32 billion, making up 52% of total new capital. It was followed by the Republic of Korea with $3.68 billion (35.9%), China with $417.5 million (4.1%), Hong Kong (China) with $256.8 million (2.5%), Japan with $191.3 million (1.9%), and the US with $91.3 million (0.9%).
Meanwhile, 251 existing projects registered additional capital of $2.3 billion, down 55.1% year-on-year.
Combining both newly registered and additional capital, the manufacturing and processing sector attracted $8.85 billion, accounting for 70.6% of the total. Electricity, gas, water, and air conditioner production and distribution followed with $2.28 billion (18.2%), while other sectors drew $1.4 billion (11.2%).
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[bookmark: _Toc226641460]CT&D eyes expansion in Hanoi with urban redevelopment
VIR

Central Trading & Development (CT&D) has signalled plans to expand its investment in Hanoi, with a proposed role in redeveloping the Thanh Xuan Bac housing complex as part of broader urban transformation efforts.
On April 7, Vu Dai Thang, Deputy Secretary of Hanoi Party Committee and Chairman of Hanoi People’s Committee, received Arthur King, chairman of CT&D from Taiwan, for discussions on areas of mutual interest.
King shared CT&D’s interest in exploring potential cooperation opportunities with Hanoi, including urban development and redevelopment projects aimed at improving residents’ quality of life.
As an investor with extensive experience in Vietnam, with notable projects such as Tan Thuan Export Processing Zone and Phu My Hung New Urban Area in the south, CT&D expressed its intention to expand investment activities in Hanoi. This includes a proposal to participate in the redevelopment of the Thanh Xuan Bac apartment complex.
Arthur King expressed his hope to receive support and facilitation from Hanoi’s authorities for the project, as well as assistance in information sharing and connectivity to unlock further cooperation opportunities.
Chairman Thang acknowledged and highly appreciated CT&D’s long-term investment commitment to Vietnam through a number of large-scale projects that have contributed significantly to the country’s socioeconomic development. He said that CT&D’s presence and intention to expand investment in Hanoi reflect the capital’s strong appeal to foreign investors.
"CT&D’s proposal aligns with Hanoi’s long-term strategic planning vision, which emphasises urban renewal towards a more modern, civilised city, thereby improving living standards," Thang said.
Policy frameworks such as the forthcoming revised Capital Law are expected to provide a favourable foundation for investors and international partners to engage more actively in Hanoi’s development process.
Thang reaffirmed that Hanoi is committed to creating new advantages for Taiwanese enterprises to invest in the capital. Relevant municipal agencies will work closely with CT&D to accelerate procedures and translate cooperation ideas into concrete projects following the meeting.
He also expressed confidence that, with CT&D’s experience and capabilities, along with strong commitment and coordinated efforts from both sides, the group’s proposed projects and investment initiatives in Hanoi will soon be effectively implemented.
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[bookmark: _Toc226641461]HCMC apartment prices rise 11.8% in Q1
VE

Average apartment prices in central HCMC rose by 11.8% year-on-year in the first quarter, reaching a record VND107 million (US$4,060) per square meter, according to property consultancy Knight Frank.
Across HCMC, which includes the former Binh Duong and Ba Ria-Vung Tau provinces after the merger last July, prices averaged VND97 million (US$3,680).
The appreciation in prices has been largely driven by the dominance of high-end segments and the impact of infrastructure development.
In central HCMC, only around 820 units hit the primary market, nearly 90% in the high-end and luxury segments.
Even in Binh Duong and Ba Ria–Vung Tau, which were merged into HCMC in July last year, prices have risen to VND60 million per square meter in the primary market. There is little supply at below VND40 million here.
These areas have added supply in the mid-range and affordable segments, contributing to price disparities across the city but not enough to bring down the overall average.
Infrastructure development has also been a factor. The rollout of numerous transport projects has improved connectivity, enhancing real estate value.
However, the rising prices are affecting liquidity. Knight Frank said the number transactions in the first quarter exceeded 5,000 units, up 129% year-on-year but down 66% compared to Q4 2025.
The transactions have mainly taken place at projects offering interest subsidies for three to five years, extended payment schedules or high discounts.
Alex Crane, managing director of Knight Frank Vietnam, said the upward trend in apartment prices reflects a structural shift in the market.
As inner-city land becomes increasingly scarce and expensive and development costs continue to rise, new supply perforce has to be at the high end, he explained. "The upward trend in apartment prices in HCMC will persist as new supply continues to be skewed toward the high-end segment."
From now through 2027 HCMC is expected to add around 50,000 new apartments, mostly in the high-priced segments with affordable housing shifting to suburban areas.
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[bookmark: _Toc226641463]PV GAS increases capacity of Thi Vai LNG terminal
VIR

Petrovietnam Gas (PV GAS) on April 7 announced that its logistics subsidiary has successfully completed a trial run to increase regasification capacity of its Thi Vai liquefied natural gas (LNG) terminal.
The results indicate that the system operates in a stable and safe manner with a capacity of 288 tonnes per hour compared with the initial design capacity of 171 tonnes per hour, equalling 9.5 million standard cubic metres per day.
The entire system has been inspected and evaluated according to domestic and international standards.
Operating the LNG storage facility above its design capacity requires a high level of technical expertise and operational experience. Throughout the trial run, PV GAS' engineers and staff maintained 24/7 monitoring, closely controlling key parameters such as temperature, pressure, vibration, and equipment displacement to ensure safe operations.
The upgrade significantly boosts regasification capacity, enabling the Thi Vai LNG terminal to meet demand from power plants managed by the National Power System and Market Operator, particularly during the peak dry season.
The capacity upgrade of the terminal takes places amidst potential risks in the global energy supply chain. The facility continues to play a critical role in the gas supply chain, contributing to a stable fuel source for electricity generation in the Southeast region.
With increasingly developed infrastructure, proven operational capability, and strong adaptability, PV GAS continues to play a pivotal role in Vietnam’s gas industry, helping ensure national energy security and meet the country’s growing energy demand.
Since its inauguration in 2023, Thi Vai LNG Terminal has remained the largest LNG terminal in Vietnam, with a current capacity of one million tonnes per year. The terminal is capable of handling vessels with deadweight tonnage of up to 100,000.
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[bookmark: _Toc226641464]EVN and PV GAS agree to supply LNG for Quang Trach power plants
VIR

Vietnam Electricity (EVN) and Petrovietnam Gas (PV GAS) signed a framework agreement on the supply of liquefied natural gas (LNG) from the Vung Ang LNG terminal in Ha Tinh to the Quang Trach II and III power plants on April 3 in Hanoi.
The event marks an important step forward in cooperation between the two entities to secure fuel supply for gas-fired power projects, contributing to strengthening national energy security.
Speaking at the ceremony, Deputy Minister of Industry and Trade Nguyen Hoang Long emphasised that, amid rapidly rising electricity demand, ensuring stable and continuous power supply remains a core task assigned to the sector by the Party and the State, with the requirement of “absolutely no power shortages under any circumstances.”
He said, "The implementation of LNG-to-power projects represents a concrete step in realising the adjusted Power Development Plan VIII, helping to add critical baseload capacity to the national power system, particularly in northern Vietnam."
He also commended the proactive role of Ha Tinh province in coordinating project implementation, as well as the strong engagement of major energy groups such as EVN, Petrovietnam and PV GAS in developing both LNG storage infrastructure and power plants in a synchronised manner.
The Deputy Minister noted that advancing key energy projects aligns with the orientations already set out. "The signing ceremony represents a significant milestone, demonstrating close coordination among stakeholders across the LNG value chain, while contributing to the effective implementation of tasks assigned to the energy sector," he said.
At the event, CEO of EVN Nguyen Anh Tuan said that over the past two decades, cooperation between EVN and PV GAS has played a vital role in ensuring national energy security, particularly in supplying gas for power generation.
"As domestic gas resources decline, the proactive adoption of regasified LNG is a key solution to securing fuel for electricity production," he said.
Tuan stressed that the framework agreement to supply LNG from the Vung Ang terminal to Quang Trach II and III is of strategic importance in developing LNG infrastructure, optimising resources, and ensuring a stable, long-term fuel supply. EVN is committed to working closely with PV GAS to effectively implement the agreement.
"The Quang Trach power complex, with a combined capacity of around 3,000 MW, will provide a significant addition to the power system, enhancing operational flexibility, supporting renewable energy integration, and reducing environmental emissions," he added.
Le Xuan Huyen, deputy CEO in charge of the Executive Board of Petrovietnam, said the signing of these agreements concretises major policies on LNG-to-power development, contributing to energy security and advancing a sustainable energy transition. Petrovietnam and its subsidiaries have been actively investing in LNG infrastructure, including the North Central LNG terminal at Vung Ang, which plays a key role in supplying gas to power plants in the region.
"Petrovietnam has been actively seeking and negotiating long-term LNG supply sources to ensure stable volumes at competitive prices, thereby enhancing fuel security amid a volatile global energy market," he said.
PV GAS is committed to working closely with EVN and PV Power to effectively implement LNG infrastructure and supply projects, particularly in the North Central region, ensuring progress and quality, and contributing to the realisation of national energy development goals.
The signed framework agreement will serve as a basis for the two sides to continue negotiating and concluding specific LNG sale and purchase contracts in the near future, ensuring a timely fuel supply for EVN’s gas-fired power projects.
[bookmark: _Toc215144391][bookmark: _Toc215750969][bookmark: _Toc216355067][bookmark: _Toc216965815][bookmark: _Toc217639136][bookmark: _Toc218772688][bookmark: _Toc219377454]
Back to Top


[bookmark: _Toc225429702][bookmark: _Toc226641465]LEGAL

[bookmark: _Toc226641466]0.1% tax on transfer of crypto assets: MoF's circular
VNS/VLLF

Under the circular, individual investors, regardless of residency status, who transfer crypto assets through service providers must pay personal income tax at a rate of 0.1 per cent of the value of each transaction.
Individual investors trading crypto assets in Vietnam will face a 0.1 per cent personal income tax on each transfer under new regulations issued by the Ministry of Finance, marking a significant step in formalising the fast-growing digital asset market.
The policy is stipulated in Circular 32/2026/TT-BTC, which provides detailed guidance on taxation for transactions, transfers and business activities related to crypto assets.
The timing for determining revenue and taxable income from crypto asset transfers will follow existing regulations on revenue and income determination for securities transfers under the laws on corporate and personal income tax, as well as rules governing crypto assets.
Under the new provisions, crypto asset transfer and trading activities are not subject to value-added tax. However, other related activities that do not involve direct transfers will still be required to meet VAT obligations in line with current regulations.
For organisations established and operating under Vietnamese law, income generated from crypto asset transfers will be subject to a corporate income tax rate of 20 per cent.
Taxable income is calculated based on the selling price minus the purchase price and legitimate transfer-related expenses supported by invoices and documentation. The same rate also applies to companies providing crypto asset services that generate income from such services.
Meanwhile, foreign organisations transferring crypto assets through service providers in Vietnam will be required to pay corporate income tax at a rate of 0.1 per cent on the revenue of each transfer.
The circular took effect on March 27 and will be implemented during the pilot period specified in Resolution 05/2025.
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[bookmark: _Toc226641467]Regulations issued on principles, procedures for inland container depot investment
VNA/VLLF

Investment in ICD construction must align with the approved master plan for the development of the ICD system, as well as other related planning schemes.
The Government has promulgated a decree setting out regulations on construction investment and operation management of inland container depots (ICDs).
Decree 106/2026/ND-CP, dated March 31, 2026, applies to both Vietnamese and foreign organisations and individuals involved in such activities.
Under the provisions, relevant parties are required to comply not only with this decree but also with laws governing investment, construction and other applicable legal frameworks. Investment in ICD construction must align with the approved master plan for the development of the ICD system, as well as other related planning schemes.
Prior to approving an investment policy or granting an investment registration certificate for an ICD project, the competent authority is required to seek written or electronic opinions from the Vietnam Maritime and Waterway Administration (VIMAWA) regarding the project’s conformity with the ICD development plan. The request must specify details including location, scale, function, land area and capacity of the proposed depot. A response must be issued within three working days.
Regarding procedures for the official opening of an ICD, the decree stipulates that investors must submit a dossier, either directly, via postal services, or online through the national public service portal, to VIMAWA.
Where the dossier is deemed valid, VIMAWA must, within four working days since the receipt, appraise the application and submit a written recommendation to the Ministry of Construction for the announcement of the ICD opening.
Within two working days since receiving the administration’s submission, the ministry is required to issue a decision on the opening and notify the investor. In cases of refusal, a written response must be provided, clearly stating the reasons. The decision must be issued in both paper and electronic forms, which carry equal legal validity.
The decree further provides that ICD operations may be temporarily suspended for maintenance, repairs, or to meet other legal requirements.
Closure of an ICD may be carried out under several circumstances, including for reasons of national defence and security; where operations pose risks to safety, potentially causing structural incidents affecting users, nearby facilities, the environment or the wider community; or where the investment project is terminated by decision of the investment registration authority, or where the investor or operator no longer wishes to continue operations.
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