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TOP NEWS
Lawyer in Vietnam Dr. Oliver Massmann- Risks for Foreign Data Center Operators in Vietnam - what you must know:
FINANCE/BANKING
Moody’s upgrades Vietnam’s credit outlook to "Positive"
Holistic approach to competitiveness in banking sector
ECONOMY
Removing bottlenecks to unlock economic growth momentum
Hà Nội aims for over 10 per cent growth in Q2
INVESTMENT
Goertek Vina pours over VND500 billion into Bac Ninh
Vietnam and Japan sign cooperation agreements
PROPERTY
A new industrial park approved in central Ha Tinh province
Defense ministry seeks investors for two housing projects in Hanoi
OIL&GAS&ENERGY&MINING
Petrovietnam, Samsung Heavy Industries sign cooperation deal
Việt Nam, US explore stronger energy collaboration
LEGAL
Vietnam to facilitate list of 10 strategic technology groups from July 1
Petroleum business rules eased under new resolution
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[bookmark: _Toc229058245]Lawyer in Vietnam Dr. Oliver Massmann- Risks for Foreign Data Center Operators in Vietnam - what you must know:
Q: What's the most underestimated risk for foreign data center operators entering Vietnam right now? 
OM: I believe that the most underestimated risks for foreign data center operators in Vietnam in 2026 is the “System Security Level 4” trap and the practicalities of hardware maintenance.
Under the Law on Digital Technology Industry (DTI Law) and the 2025 Cybersecurity Law, data centers hosting critical infrastructure or significant financial/digital asset data are often pushed into Level 4 Information System Security. Level 4 requires zero-downtime, seamless backup and localized control. Most global hyperscale models rely on regional "Cloud HSMs" or central hubs (like Singapore). Thus, adopting a standard global architecture may make it impossible to meet the Level 4 mandate, which requires that failure must not impact national security. Foreign operators often underestimate the cost of building this specific, highly redundant local architecture from scratch. It is important that foreign investors are well aware of the classification under the laws of Vietnam to understand the risks clearly.
Further, according to the prevailing regulations, the Ministry of Public Security has the authority to physically inspect hardware and verify data sovereignty. Many foreign operators utilize proprietary, "black-box" hardware or modular data center designs. If the Ministry requires a physical audit of the encryption modules or server architecture to ensure no "backdoors" exist or to verify data hasn't been mirrored abroad illegally, the operator faces a choice: compromise global security protocols or face license suspension.
Moreover, Vietnam has set a mandatory Power Usage Effectiveness (PUE) below 1.3 by 2030, which is extremely aggressive given the country's tropical climate. While the Direct Power Purchase Agreement (DPPA) framework was launched to allow clean energy sourcing, the grid infrastructure and the regulations on DPPA are still catching up. Operators may find themselves in a "Green Trap": legally required to meet low PUE and high green-energy targets to satisfy ESG and Law on Investment 2025 incentives, but physically unable to secure a stable, 24/7 green-load without massive, unbudgeted investments in local battery storage (BESS). A bankable Direct Power Purchase Agreement is what foreign investors need to meet international finance standards as well as the regulations of Vietnam.
For more information on the above, please do not hesitate to contact the author Dr. Oliver Massmann under omassmann@duanemorris.com. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc229058247]Moody’s upgrades Vietnam’s credit outlook to "Positive"
VET


[bookmark: _Toc229057803][bookmark: _Toc229058248]The agency highlighted significant strides in institutional and governance quality, driven by a comprehensive wave of administrative, legal, and public sector reforms initiated in late 2024.
The credit rating agency Moody’s Investors Service has revised Vietnam’s sovereign credit outlook from "Stable" to "Positive," while affirming the country’s long-term issuer and senior unsecured ratings at Ba2, the Ministry of Finance announced on May 4.
According to Moody’s, the outlook upgrade reflects growing confidence in Vietnam’s ability to improve its credit profile over the medium term. The agency highlighted significant strides in institutional and governance quality, driven by a comprehensive wave of administrative, legal, and public sector reforms initiated in late 2024.
Moody’s noted that these improvements not only bolster Vietnam’s institutional score within its credit profile but also promote macroeconomic stability and mitigate potential risks.
Beyond institutional gains, the Vietnamese economy has seen enhanced competitiveness through technological integration, infrastructure investment, improved labor quality, and the continued development of capital markets.
The affirmation of the Ba2 rating indicates that Vietnam’s fundamental economic strengths remain intact. Moody’s emphasized that the country’s growth potential continues to be a primary anchor for its credit profile. This is supported by a diversified export base, recovering domestic demand, and robust Foreign Direct Investment (FDI) inflows, all of which provide a solid foundation for macroeconomic stability.
Vietnam’s fiscal position also remains a key strength. Government debt is maintained at low and stable levels, supported by strong debt-servicing capacity. Reduced reliance on foreign currency-denominated debt has further lowered exchange rate risks and enhanced the country’s resilience against external shocks.
Furthermore, Moody’s evaluated that Vietnam has demonstrated a high degree of adaptability to global volatility, such as fluctuating energy prices, rising shipping costs, and inflationary pressures stemming from geopolitical tensions. This resilience is underpinned by a stable economic foundation, a positive external balance, and a highly diversified trade structure.
However, the rating agency cautioned that certain challenges remain. Risks within the banking system, vulnerabilities in the real estate market, and lingering institutional bottlenecks continue to serve as hurdles for a potential rating upgrade in the future.
Back to Top
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[bookmark: _Toc229057806][bookmark: _Toc229058251]The elements determining customer preferences in Vietnam’s banking sector have been shifting over time, especially ESG and AI.
[bookmark: _Toc229057807][bookmark: _Toc229058252]Vietnam’s banking sector is entering a new phase of brand competition, where scale alone is no longer enough to secure a leadership position. According to the Vietnam Banking Brand 2025 report from Mibrand Vietnam, the strongest banking brands are increasingly those that can convert operational capability into customer experience while building long-term trust through sustainability and delivering relevance through technology. 
[bookmark: _Toc229057808][bookmark: _Toc229058253]The report’s Brand Beat Score (BBS) ranking shows Vietcombank retaining the Number 1 position for a fourth consecutive year, with a score of 34.8. MB followed closely, with 34.2, while BIDV ranked third with 32.5. One of the most notable changes was Agribank’s return to the Top 10 with 20.4 points, highlighting how a legacy State-owned institution can regain momentum through sharper positioning and stronger relevance. 
[bookmark: _Toc229057809][bookmark: _Toc229058254]From responsibility to competitiveness
[bookmark: _Toc229057810][bookmark: _Toc229058255]More importantly, the report argues that the gap between leading banks is narrowing. Competitive advantage is no longer determined primarily by branch networks, balance sheet size, or historical presence. Rather, communication consistency, digital experience, personalization, and the ability to create emotional trust now play a much larger role in influencing customer preferences. 
[bookmark: _Toc229057811][bookmark: _Toc229058256]This shift is visible across component rankings such as awareness, consideration, usage, brand fondness, willingness to pay more, and referrals. In other words, banking brands are no longer competing only to be known. They are competing to be chosen, used repeatedly, recommended to others, and valued enough for customers to pay a premium. Against that backdrop, environmental, social, and governance (ESG) practices and AI stand out as the two themes most likely to define the next stage of brand leadership in Vietnam’s banking sector.
[bookmark: _Toc229057812][bookmark: _Toc229058257]The report suggests that 2025 marked a turning point for ESG in Vietnam’s banking sector. In earlier years, sustainability initiatives were often associated with philanthropy, community programs, or compliance-focused Corporate Social Responsibility (CSR) reporting. Today, ESG is being embedded more directly into products, risk management, lending decisions, funding strategies, and brand positioning. 
[bookmark: _Toc229057813][bookmark: _Toc229058258]According to a PwC Vietnam report in 2025, ESG has evolved from a strategic choice into a business imperative, a shift also reflected in policy as the State Bank of Vietnam (SBV) targeted green credit accounting for 10 per cent of total outstanding loans by 2025.
[bookmark: _Toc229057814][bookmark: _Toc229058259]This transition matters because customers increasingly interpret ESG as a signal of quality, responsibility, and long-term reliability. Rather than seeing sustainability as a side activity, consumers are beginning to connect it with whether a bank is modern, trustworthy, and aligned with future economic priorities.
[bookmark: _Toc229057815][bookmark: _Toc229058260]The Vietnam Banking Brand 2025 report contrasts the “old model” of ESG with the “new model.” Previously, ESG activity was often detached from core business operations and viewed as a branding cost. In the new model, ESG is integrated into financial products such as green credit, sustainability-linked solutions, and carbon-related payment tools. It becomes part of the customer journey and a source of competitive differentiation. Performance is also expected to be measurable through brand metrics and transparent disclosure. 
[bookmark: _Toc229057816][bookmark: _Toc229058261]The commercial opportunity is significant. Outstanding green loans reportedly expanded at an average annual rate of 21 per cent from 2017 to 2024; faster than overall credit growth. Meanwhile, the number of green credit institutions rose from 15 in 2017 to 58 in 2025. 
[bookmark: _Toc229057817][bookmark: _Toc229058262]Just as important is the reputational dimension. According to the report, 80 per cent of customers prioritize “credibility” when selecting a bank, while 59 per cent prioritize “safety.” These attributes align strongly with the governance pillar of ESG, showing that sustainability is not only about climate finance or social inclusion but also about internal controls, transparency, fraud prevention, and disciplined management. 
[bookmark: _Toc229057818][bookmark: _Toc229058263]The environmental pillar, meanwhile, helps banks appear progressive and responsible, particularly through renewable energy financing or green lending products. And the social pillar supports emotional connection through financial inclusion, community support, and fair access. Governance also reinforces trust and premium value perception. Together, these dimensions shape how customers feel about a bank, not just how they assess rates or fees. 
[bookmark: _Toc229057819][bookmark: _Toc229058264]Among the most striking examples is Agribank. The bank’s ESG momentum does not come from adopting a fashionable narrative, but from aligning sustainability with its longstanding identity around agriculture, rural communities, and farmers. The report notes that Agribank recorded VND28.783 trillion ($1.11 billion) in outstanding green credit in the second quarter of 2025, alongside large-scale concessional lending packages for individuals and businesses. Agribank re-entered the Top 10 BBS rankings and improved sharply in awareness and consideration. It was also recognized by Viet Research as being among the Top 100 ESG Vietnam Green Enterprises and in the Top 10 ESG Banking Sector 2025.
[bookmark: _Toc229057820][bookmark: _Toc229058265]From operations to brand power
[bookmark: _Toc229057821][bookmark: _Toc229058266]While ESG helps banks earn trust over time, AI helps them express that trust in personalized and continuous ways. The report argues that AI is no longer just an efficiency tool used for back office automation or credit approval. It is becoming a central capability for customer experience management, communication relevance, and brand differentiation. 
[bookmark: _Toc229057822][bookmark: _Toc229058267]This is especially important because customer behavior in financial services is becoming more dynamic and context-driven. Traditional segmentation models based on age, income, or static demographics are less effective when customer needs change rapidly depending on life stage, spending patterns, or real-time events. Banks that can interpret signals quickly and respond intelligently are more likely to be selected.
[bookmark: _Toc229057823][bookmark: _Toc229058268]The report identifies a common trait among top-performing banks: they do not simply invest in technology. They convert technology into experiences that customers can feel - safer transactions, faster decisions, more useful offers, and more relevant communication. 
[bookmark: _Toc229057824][bookmark: _Toc229058269]MB’s Number 2 overall ranking in the report is linked partly to its use of AI in security and risk prediction. The report highlights features such as app protection and transaction behavior analytics, which appear to strengthen customer perceptions around safety and service quality. MB also ranks strongly in referral and value-for-money metrics, suggesting that AI is not only improving internal processes but influencing real customer behavior - usage, advocacy, and satisfaction.
[bookmark: _Toc229057825][bookmark: _Toc229058270]Meanwhile, Techcombank is presented as a leading case study in AI-driven brand management. The bank reportedly uses Adobe Experience Cloud combined with Personetics to analyze customer data in real time and deliver tailored financial prompts, rewards, and communication. 
[bookmark: _Toc229057826][bookmark: _Toc229058271]The report identifies three major roles for AI in this model. First, it enables real-time brand health monitoring by continuously processing signals such as engagement, customer feedback, and channel performance. Second, it deepens customer insight beyond traditional segmentation, using behavior patterns, transaction habits, response timing, and unmet needs. Third, it allows personalized communication at scale - matching message, timing, and offer to the right audience more precisely.
[bookmark: _Toc229057827][bookmark: _Toc229058272]Despite growing AI adoption, the report says no bank has clearly addressed two major customer needs: fraud-alert prevention and highly-effective virtual financial advisory. That creates a strategic opening. A bank that combines real AI capability with strong communication around financial safety or intelligent advisory could establish a distinctive brand position before its competitors do.
[bookmark: _Toc229057828][bookmark: _Toc229058273]The report also suggests that Vietnam’s banking sector is shifting from competition in visibility to competition in trust and relevance. ESG builds long-term brand trust by proving responsibility, discipline, and alignment with sustainable growth, while AI builds brand intelligence by making services more personal, timely, and useful. 
[bookmark: _Toc229057829][bookmark: _Toc229058274]For banks, the implication is significant. Future winners may not simply be the largest institutions or the loudest marketers. They are more likely to be those that can combine credible purpose with intelligent execution. In the next chapter of Vietnam’s banking sector, the strongest brands may be those that customers trust the most and those that understand them best. 
[bookmark: _Toc229057830][bookmark: _Toc229058275]The [Vietnam Banking Brand 2025] report’s Brand Beat Score (BBS) ranking shows Vietcombank retaining the Number 1 position for a fourth consecutive year, with a score of 34.8. MB followed closely, with 34.2, while BIDV ranked third with 32.5. One of the most notable changes was Agribank’s return to the Top 10 with 20.4 points, highlighting how a legacy State-owned institution can regain momentum through sharper positioning and stronger relevance.
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[bookmark: _Toc229058277]Removing bottlenecks to unlock economic growth momentum
VEN

Vietnam maintains strong economic growth but faces structural bottlenecks in productivity, technology and sustainability, requiring reforms to improve quality today.
Sustaining high growth momentum, Vietnam among leading economies in the region
From an economy with a GDP size of only around USD 8 billion in 1986, Vietnam has made strong progress after nearly four decades of đổi mới (renewal). Economic growth has been maintained at high levels across various periods, rising from 4.4% per year in 1986 - 1990 to 8.2% per year in 1991 - 1995, and remaining broadly positive in subsequent decades.
By 2025, Vietnam’s GDP is estimated at around USD 514 billion, ranking 32nd globally and 4th in ASEAN. GDP per capita is estimated at around USD 5,026, officially placing the country in the upper-middle-income group. Macroeconomic balances have remained stable, with total trade turnover exceeding USD 930 billion, placing Vietnam among the world’s 20 largest trading economies. The private sector is increasingly affirming its role, contributing more than 50% of GDP and generating around 90% of jobs.
According to the latest World Economic Outlook report of the International Monetary Fund (IMF), Vietnam is the only Southeast Asian representative in the top 10 fastest-growing economies, with a projected growth rate of 6.4% in the 2024–2029 period. The IMF assessed that Vietnam is entering a strong growth cycle, becoming one of the most dynamic emerging economies, thereby opening significant space for attracting foreign investment and promoting economic development.
Trade activities continue to be a bright spot in the early months of 2026. As of mid-April, total import-export turnover reached more than USD 297 billion, up 24.5% year-on-year. Of which, exports reached USD 144.6 billion, up 20.3%, with many key product groups posting strong growth such as electronics, machinery and equipment.
The FDI sector continues to play a leading role, accounting for about 80% of export turnover and more than 72% of import turnover. This reflects Vietnam’s attractiveness in global supply chains, while also raising concerns over the economy’s autonomy.
Addressing structural bottlenecks in growth quality
Despite notable achievements, experts argue that Vietnam’s growth quality has yet to meet sustainable development requirements. Speaking at the National Scientific Conference “Vietnam’s Economy in 2025 and Outlook for 2026,” Associate Professor, Dr. Bui Quang Tuan, Vice President of the Vietnam Economic Association, noted that while improvements are undeniable, growth quality still falls short of expectations when measured against scientific criteria and sustainability requirements.
One key reason is the slow pace of economic restructuring. In principle, a sustainably developing economy must shift rapidly towards industrialisation and modernisation, in which the industrial and services sectors play a leading role.
However, in reality, during the 2020–2025 period, the share of the services sector in GDP increased by only about 1 percentage point, a modest rise compared to requirements. In industrialised economies, services typically account for more than 60% of GDP. Meanwhile, the agricultural sector declined from around 14.7% to 11.6%, but this shift remains insufficient to create significant structural change.
Beyond inter-sectoral shifts, internal restructuring within sectors has also fallen short of expectations. According to Bui Quang Tuan, restructuring in industry, agriculture and services towards higher value added remains slow. The economy still relies heavily on exports and the FDI sector, with a dominant model of processing and assembly. Meanwhile, development requirements call for deeper participation in higher value-added stages of global value chains such as research, design and product commercialisation.
The localisation rate, technological mastery, and domestic value added remain limited. This reflects a lack of clear transformation in intra-sectoral structures towards higher growth quality.
Another notable bottleneck is low investment in science, technology and innovation. Despite high credit growth, capital flows have mainly gone into real estate and short-term sectors rather than long-term foundations such as technology or digital transformation.
Previously, spending on science and technology accounted for only about 0.5% of GDP, and at times was not fully disbursed. The target of raising this to around 2% of GDP has yet to be achieved, while the global average stands at about 2.2% of GDP. This gap indicates a weak foundation for productivity- and innovation-driven growth.
According to Bui Quang Tuan, total factor productivity (TFP), a core driver of growth quality, has not played its expected role. In fact, in recent years, TFP has recorded negative growth, reflecting the reality that the economy still depends on extensive growth factors.
In addition, the relationship between high growth targets and sustainable development is posing significant challenges. Economic growth continues to be accompanied by rising emissions. Vietnam’s emissions intensity per unit of GDP is currently about 45% higher than the regional average, while emission growth is estimated at around 60% per year, alarming figures.
Meanwhile, resources for green growth remain limited. Green credit accounts for only about 4.2% of total outstanding loans, while the proportion of workers in green sectors is only about 3.6%. The transition towards a sustainable development model is still progressing slowly.
To improve growth quality, Bui Quang Tuan stressed the need for a comprehensive approach, accelerating economic restructuring, strengthening internal capacity, increasing investment in science, technology and innovation, and linking growth with digital transformation and green growth. This is seen as a key pathway for Vietnam not only to maintain high growth, but also to enhance quality, productivity and long-term competitiveness.
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[bookmark: _Toc229058278]Hà Nội aims for over 10 per cent growth in Q2
VNA/VNS 


Chairman of the Hà Nội People’s Committee Vũ Đại Thắng said the city must post growth of more than 10 per cent in the second quarter to meet its double-digit growth target for 2026, speaking at the committee’s regular meeting on May 5.
Chairman of the Hà Nội People’s Committee Vũ Đại Thắng chaired the committee’s regular meeting on May 5, during which he underlined the requirement for the city to achieve growth of over 10 per cent in the second quarter to fulfil the target of double-digit development for the whole of 2026.
Thắng called for the swift implementation of new mechanisms and policies, particularly the revised Capital Law, through detailed action plans, describing this as the key step to translate institutional advantages into tangible growth and help the capital achieve double-digit expansion for this year.
Despite favourable conditions, Hà Nội’s growth and economic restructuring have yet to meet expectations, he pointed out, calling for clearer accountability across sectors, particularly in production, urban development and construction.
He stressed that over 10 per cent growth in the second quarter is a target that will require more decisive and coordinated measures, especially in boosting public investment, developing processing industries, high technology and infrastructure.
The chairman also highlighted the need for strong administrative reform, reducing intermediary steps and moving towards a “single focal point, single process” mechanism to shorten project timelines.
For public investment projects, agencies should quickly address procedural, pricing, and contractual hurdles so that work can start once the land is ready, preventing delays even when construction conditions are in place.
Regarding the revised Capital Law, Hà Nội aims to finalise relevant resolutions and mechanisms by June 15 to enable enforcement when the law takes effect on July 1, 2026. The official affirmed that the city already has sufficient mechanisms and policies, and that decisive, coordinated execution will be key to achieving its growth targets.
At the meeting, the municipal People’s Committee reviewed and approved reports on socio-economic performance in April and the first four months of 2026, the enforcement of the revised Capital Law, and major proposals, including a low-emission zone plan within Ring Road 1 and adjustments to fees for the use of pavements and roadways.
Notably, participants examined a draft plan to pilot a “socialist commune/ward” model in Hà Nội for the 2026-30 period and beyond.
The municipal Department of Finance reported that state budget revenue as of April 28 reached VNĐ294.2 trillion (US$11.17 billion), fulfilling 45.3 per cent of the annual target and equivalent to 98.2 per cent of the same period last year. Domestic revenue totalled nearly VNĐ280 trillion, up 3.3 per cent, while collections from foreign trade reached VNĐ13.2 trillion, up 21 per cent.
The city is accelerating export support by addressing business bottlenecks related to markets and logistics, boosting trade promotion, and facilitating cross-border e-commerce. It is also rolling out immediate and longer-term growth promotion measures while intensifying efforts to resolve constraints in public investment disbursement, site clearance and construction materials, with agencies tasked to address project-specific issues on a rolling basis.
Major infrastructure projects such as ring roads, bridges over the Red River, key highways and flood-control systems, need dedicated inter-agency task forces to keep things running smoothly, with clear timelines for land handover, compensation, resettlement, work approval and capital disbursement, according to local officials. 
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[bookmark: _Toc229058280]Goertek Vina pours over VND500 billion into Bac Ninh
VIR

Goertek Vina Science and Technology Co., Ltd. is adjusting and expanding its project in Bac Ninh, with a total investment increase over VND527 billion, while significantly increasing camera production capacity.
	


According to the report proposing the renewal of the environmental permit sent to Bac Ninh People’s Committee in mid-April, Goertek Vina, a Chinese manufacturing group and supplier to Apple, is expanding its "factory for manufacturing electronic equipment, network devices and multimedia audio products" project in the province. The reason for the adjustment is to meet market demand and customer orders.
Accordingly, the company is increasing its investment capital by VND527.14 billion ($21.85 million), raising the total investment of the venture to $539.2 million. In addition, the undertaking expands by nearly 19,000 square metre of land and increases camera production capacity by an additional 20 million products per year.
After adjustments, the production capacity of the main product group in the project increased by 0.67 per cent, from 2.99 billion products per year to 3.01 billion products per year.
The project's product group includes electronic products, plastic resin and metal products; products and accessories made from plastic film, foam, and fabric, and machinery and equipment manufactured and assembled at the facility.
A notable change is that Goertek Vina added wireless transceivers and headphone charging bases to its headphone and headphone charging case production targets, increasing production by 168,000 units per year.
In addition, camera production capacity increased by 20 million units per year. The number of camera production lines increased by 13 lines to 21.
After adding 20 million cameras per year, Goertek Vina's camera production capacity could reach 32.5 million units per year. The document does not specify the timeframe for implementing these changes.
Besides cameras and headphone accessories, the document also mentions a group of unmanned aerial vehicles with an annual scale of 60,000 products, as stated in the 18th investment certificate.
Of which, the existing production capacity and the proposed licence this time is 45,000 products per year, with the remaining 15,000 products per year recorded as part of the planned production investment.
According to the revised content, the project will see an increase from eight to nine locations. The total land use area of ​​the venture increases by nearly 19,000 sq.m to 452,891 sq.m. The additional area is concentrated in Zone B, where factory B1 was added at lot L-7, bringing the total number of factories in this zone to 4.
Regarding environmental infrastructure, the project adds a separate wastewater collection and drainage system from the rainwater drainage system, and includes septic tanks, grease traps, and a domestic wastewater treatment system with a capacity of 200 cu.m per day.
In addition, Goertek Vina adds 130 on-site treatment devices installed synchronously across 13 U08 camera production lines, and also adds one industrial waste storage facility and one hazardous waste storage facility at Lot L-7.
By the end of 2025, the group invested approximately $1.3 billion in Vietnam through four legal entities. With this adjustment, the initiative continues to demonstrate the expansion trend of major electronics suppliers in Bac Ninh, especially in the camera and consumer electronics product groups.
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[bookmark: _Toc229058281]Vietnam and Japan sign cooperation agreements
VIR


Vietnam and Japan will strengthen cooperation in green transition, digital transformation, AI, and semiconductors, with priority given to high-quality human resource training and joint research.

Vietnam and Japan exchanged six cooperation agreements as part of the official visit to Vietnam by Japanese Prime Minister Takaichi Sanae from May 1-3.
They combine the loan agreement for an initiative on disaster resilient rural development between the Vietnamese government and the Japan International Cooperation Agency (JICA); and the loan agreement for the project on climate resilient infrastructure development to support production for ethnic residents in northern mountainous provinces between the Vietnamese government and the JICA.
The two parties also signed an MoU on cooperation in low-carbon growth regarding the Joint Credit Mechanism.
Another thing is the MoU on cooperation in technological and technical exchanges in the hydraulic field between the Department of Hydraulic Works Management and Construction under the Ministry of Agriculture and Environment of Vietnam and the Rural Development Bureau under the Ministry of Agriculture, Forestry and Fisheries of Japan.
Furthermore, the Ministry of Science and Technology of Vietnam and the Ministry of Internal Affairs and Communications of Japan exchanged a MoU on cooperation in IT, communication, and digital transformation.
In addition, the Vietnam National Space Centre under the Academy of Science and Technology of Vietnam and the Aerospace Exploration Agency of Japan signed an agreement on satellite data exchange.
Along with the above cooperation agreements, the two sides agreed to target Japanese investment in Vietnam of $5 billion per year at an early date and bilateral trade of $60 billion by 2030.
They also agreed to encourage Japanese enterprises to invest in high-technology projects with technology transfer, to support Vietnamese businesses investing in Japan, and to ensure market access for agricultural products.
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[bookmark: _Toc229058283]A new industrial park approved in central Ha Tinh province
[bookmark: _Toc229057839][bookmark: _Toc229058284]VET
[bookmark: _Toc229057840][bookmark: _Toc229058285]The IP, covering 198ha, requiring an estimated investment capital of about VND3.02 trillion ($115 million).
Authorities of Ha Tinh province, central Vietnam, have approved an investment policy and selected an investor for the development of the Hung Long Ha Tinh Industrial Park project.
The investor is Hung Long Vietnam Investment Joint Stock Company, headquartered in Bac Hong Linh ward.
The project will be developed in Toan Luu commune, covering more than 198 hectares with a total estimated investment of about VND3.02 trillion ($115 million).
The industrial park is planned as a multi-sector, integrated zone with synchronised technical infrastructure, aimed at creating clean land funds to attract secondary investors. Priority will be given to high-tech and environmentally friendly industries, in line with the province’s sustainable development orientation.
The project has a 50-year operational term from the date of land allocation or lease, with a maximum implementation period of 24 months from the time the land is handed over by the State.
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[bookmark: _Toc229058286]Defense ministry seeks investors for two housing projects in Hanoi
VET

[bookmark: _Toc229057842][bookmark: _Toc229058287]The first project is located in Thanh Liet Ward that spans approximately 6.969 ha, and is currently vacant agricultural land managed by the local People's Committee.
The Ministry of National Defence has issued a call for interested investors to submit proposals for the investment policy approval and developer selection for two housing projects dedicated to armed forces personnel and their families in Hanoi.
The first project is located in Thanh Liet Ward that spans approximately 6.969 ha, and is currently vacant agricultural land managed by the local People's Committee. 
The total estimated investment for this project exceeds VND2 trillion (approx. $79.5 million). The project is scheduled for a 42-month implementation period, with the investment preparation phase starting in Q2/2026 and final completion slated for Q3/2029.
The project’s operational term is 50 years from the date of land allocation or lease. The selected developer will be entitled to incentives and support policies applicable to social housing projects under current Vietnamese law.
Interested investors must submit their applications for investment policy approval and developer appointment by May 19, 2026.
Earlier, on April 17, the ministry also invited investment for a second project located at No. 40, Alley 183, Hoang Van Thai Street, Phuong Liet Ward. This project will be built on a 3,451.2-sq.m plot of vacant land managed by the ministry.
The planned development features a 25-story apartment building with three basement levels, providing 336 units for approximately 850 residents. The total investment for this site is estimated at over VND1 trillion (nearly $39 million).
The implementation timeline for this project is 33 months. The preparation phase is expected to run from Q2 to Q4/2026, with the project concluding between Q3 and Q4/2028. Investors interested in the Hoang Van Thai project have to submit their dossiers to the receiving authority before May 7, 2026.
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[bookmark: _Toc229058289]Petrovietnam, Samsung Heavy Industries sign cooperation deal
The Investor

Petrovietnam and Samsung Heavy Industries have signed an MoU to establish a cooperation framework in shipbuilding, energy industry, and related sectors.
The signing ceremony took place on April 23, 2026 at Samsung Heavy Industries’ Geoje shipyard in South Korea.
The MoU marks a strategic step to strengthen ties between Vietnam’s national energy group and one of the world’s leading shipbuilders, Petrovietnam stated in a release.
At the signing ceremony between Petrovietnam and Samsung Heavy Industries at the latter's Geoje shipyard in South Korea, April 23, 2026. Photo courtesy of Petrovietnam.
Under the agreement, Petrovietnam and its subsidiaries are expected to gain greater access to advanced technologies, management expertise and capabilities in executing large-scale shipbuilding and offshore projects to international standards. The partnership is also aimed at supporting the recovery and development of Vietnam’s large-scale shipbuilding capacity.
Amid expectations of rising global demand for shipbuilding - particularly for energy transport vessels, specialized ships, offshore structures, and solutions supporting the global energy value chain - the cooperation with Samsung Heavy Industries is seen as opening new business opportunities for Petrovietnam and its units.
The partnership is also expected to help accelerate the development of a marine industrial ecosystem, oil and gas technical services, and supporting industries, in line with Petrovietnam’s long-term sustainable development strategy.
Petrovietnam is Vietnam’s national industry and energy group, playing a key role in the economy with responsibility for managing and implementing oil and gas activities domestically and overseas.
With more than 60 years of development, the group operates across five core segments: gas exploration and production, gas industry, oil and gas processing, power and renewable energy, and high-quality oil and gas technical services.
Samsung Heavy Industries, established in 1974, is one of the world’s largest shipbuilders and a core unit of South Korea’s Samsung Group. The company operates across multiple segments, including the construction of large LNG carriers, large passenger vessels, and the export of shipbuilding technology.
Its core activities cover engineering design, procurement, construction, commissioning and delivery of commercial vessels, offshore platforms, drilling rigs, and floating production units for the oil and gas sector, while continuing to develop advanced technologies to maintain its leadership in global shipbuilding markets.
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[bookmark: _Toc229058290]Việt Nam, US explore stronger energy collaboration
VNA/VNS 

Both sides agreed that Việt Nam – US energy collaboration holds ample potential and could become a crucial pillar of economic ties.

A Vietnamese delegation has held a working session with senior US officials on the sidelines of the Offshore Technology Conference in Houston to explore opportunities for US energy investments in Việt Nam and discuss trade and investment policy issues, the Ministry of Industry and Trade said. 
The US side, led by Deputy Assistant Secretary for the US Commercial Service Bradley A. McKinney and Assistant Secretary for the US Department of Energy Kyle Haustveit, along with representatives from trade and energy agencies, underscored the US Commercial Service’s role in supporting international market access and signalled it would act as a bridge to draw US firms deeper into Việt Nam’s energy sector.
Priorities include liquefied natural gas (LNG), gas-fired power, import infrastructure and the supply of equipment, technical services and integrated technological solutions. 
They also affirmed the readiness to deploy the full US business ecosystem and financial support tools to meet Việt Nam’s energy development needs. 
Việt Nam laid out its growing energy demand, highlighting the urgent need to to lock in supply amid fast economic growth, which surpassed 8 per cent in 2025, and surging electricity consumption. 
The country is fast-tracking energy infrastructure development, targeting an additional 22.5 gigawatts of LNG-to-power capacity by 2030, with annual LNG imports expected to top 18 million tonnes.
LNG is viewed as a critical transition fuel to gradually reduce dependence on coal and underpin a sustainable energy transition. 
On concrete cooperation, the Vietnamese delegation provided updates on recent engagements between the State-run Vietnam National Industry – Energy Group (Petrovietnam) and its subsidiaries with US partners.
Several memoranda of understanding have been signed or are under discussion with major US energy groups, including Cheniere Energy, ExxonMobil, ConocoPhillips and Excelerate Energy, particularly in LNG supply and gas value chain development. 
The delegation also met with consulting firm McKinsey to explore technical and financial solutions for large-scale energy projects and discussed cooperation with industrial groups like GE Vernova, particularly in power generation technology and energy equipment. 
In the oil and gas sector, Việt Nam noted that its two refineries, with a combined processing capacity of around 350,000 barrels per day, are diversifying crude sources.
The US is considered a potential supplier alongside traditional Middle Eastern and other sources. Vietnamese companies have already signed contracts to import crude oil and petrochemical feedstocks such as ethane from US partners, with annual values reaching hundreds of millions of US dollars. 
The US side also devoted time to bilateral trade policy, underscoring the importance of concluding a comprehensive reciprocal trade agreement as a foundation to expand economic and trade ties, including in energy. 
It welcomed Việt Nam’s moves to open its market and steeply cut import tariffs on US goods, with many energy-related products now entitled to near-zero duties, and encouraged further commitments to help address the US trade deficit and move toward a more balanced trade relationship. 
US representatives noted that recent tariff measures are subject to adjustment, with more favourable treatment expected for partners that demonstrate cooperation goodwill and work to increase imports from the US. 
On financing, the US introduced mechanisms such as the Export-Import Bank of the United States (EXIM Bank) and energy export financing schemes, particularly for LNG and energy infrastructure.
Việt Nam was encouraged to tap these instruments to lower capital costs, improve project feasibility, and bring in more US companies. 
Highly valuing US businesses' capabilities, Việt Nam also raised several challenges.
Notably, higher costs and logistical constraints tied to geographical distance make US energy supplies less competitive in the short term compared with other sources. The delegation expressed hope that the US could offer more competitive financial solutions, including export credits, guarantees and risk-sharing mechanisms. 
Citing the recently established Comprehensive Strategic Partnership, Việt Nam suggested the US consider recalibrating its approach to reflect the current level of trust and cooperation, thus facilitating more substantive joint projects, especially in hi-tech and high-value-added sectors. 
Both sides agreed that Việt Nam – US energy collaboration holds ample potential and could become a crucial pillar of economic ties. 
The US reaffirmed its commitment to supporting business connections, spurring investment and delivering integrated solutions for energy projects in Việt Nam.
Việt Nam, in turn, pledged to continue improving its investment climate, create supportive conditions for US firms, and advance long-term contract negotiations to secure a stable and sustainable energy supply. 
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[bookmark: _Toc229058292]Vietnam to facilitate list of 10 strategic technology groups from July 1
 VNA/VLLF

	


Prime Minister Le Minh Hung has issued Decision 21/2026/QD-TTg promulgating the list of strategic technologies and strategic technology products, set to take effect from July 1.
Under the decision, Vietnam’s strategic technology framework comprises 10 major technology groups covering key sectors critical to the country’s long-term development and competitiveness.
The strategic technology groups include digital technologies such as artificial intelligence, big data, digital twins, cloud computing, edge computing, the Internet of Things and blockchain; next-generation mobile network technologies; robotics and automation; advanced biotechnology and biomedicine; advanced energy and materials technologies; semiconductor chip technologies; cybersecurity and quantum technologies; marine, ocean and underground technologies; aerospace technologies; and high-speed and urban railway technologies.
The decision also sets out a list of 30 strategic technology products divided into two categories.
The first group consists of strategic technology products with established markets and strong potential to directly drive economic growth. These include Vietnamese large language models, virtual assistants and specialised AI systems; edge AI cameras; digital twin platforms; cloud computing platforms; blockchain infrastructure and traceability systems; 5G and 5G-Advanced equipment and systems; autonomous mobile and industrial robots; smart manufacturing solutions; and cybersecurity systems for critical infrastructure and national databases.
Other products in this group include next-generation human vaccines; cell therapies using stem and immune cells; 3D-printing-based personalised medical production systems; smart biosensor systems; advanced biological products for agriculture, livestock and aquaculture; biomass and agricultural by-product processing systems; next-generation crops and livestock developed through gene editing and biotechnology; advanced functional materials; energy storage systems and advanced batteries; green hydrogen and biofuel systems; high-voltage electrical equipment; carbon capture, utilisation and storage systems; and unmanned aerial vehicles (UAVs) alongside UAV monitoring and suppression systems.
The second group focuses on technologies expected to create new growth drivers, serve as foundational technologies for the future, and strengthen national autonomy in security and defence.
These products include specialised semiconductor chips; quantum communications, quantum computing and quantum sensing technologies; systems for deep processing of minerals, oil, gas and rare earths; deep-sea, underground and offshore energy exploration technologies; small modular nuclear reactors (SMRs); low-earth-orbit satellite constellations for Earth observation; high-speed railway construction works; and industrial platforms, vehicles and integrated systems for high-speed and urban railways.
According to the decision, the Ministry of Science and Technology will coordinate with relevant ministries and agencies to periodically review and assess the lists based on socio-economic development needs in each period, before submitting updates to the Prime Minister for approval.
The new decision will replace Decision 1131/QD-TTg dated June 12, 2025 on strategic technologies and strategic technology products.
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[bookmark: _Toc229058293]Petroleum business rules eased under new resolution
VNS

Resolution No 19/2026/NQ-CP, issued on April 29, targets the simplification of licensing and regulatory requirements across 10 sectors managed by the Ministry of Industry and Trade.

Administrative procedures will be cut sharply and business conditions eased in the petroleum sector from 2026 under a new Government resolution aimed at improving the business climate.
Resolution No 19/2026/NQ-CP, issued on April 29, targets the simplification of licensing and regulatory requirements across 10 sectors managed by the Ministry of Industry and Trade, including petroleum, electricity, tobacco, international trade, import and export, trade promotion, commodity exchange operations and local industries.
The petroleum sector will see the most extensive changes, with several licensing procedures for general petroleum agents scrapped entirely. Authorities will no longer require reissuance or amendments of eligibility certificates for general agents operating across multiple centrally governed provinces and cities.
The Government will also streamline procedures related to licensing primary traders, distributors, retail outlets and petroleum agents, reducing paperwork and compliance time for businesses.
The resolution also relaxes business conditions for petroleum traders. Wholesale traders will still need to meet infrastructure requirements, including a dedicated port with a minimum capacity of 7,000 tonnes, a storage facility of at least 15,000 cubic metres, and a distribution network comprising at least 10 retail outlets (including at least five owned) and 40 general agents or dealers.
For distributors, the rules require a distribution system of at least five retail outlets, either owned or leased (with at least three owned), and a further 10 outlets operated by agents or franchisees.
Retail outlets must continue to comply with national standards on construction, fire safety and environmental protection.
Notably, the Government has abolished business conditions related to leasing ports, storage facilities and petroleum transport services.
The resolution took effect upon issuance, although some provisions will be implemented after a 30-day transition period. It is scheduled to expire on March 1, 2027.
Experts say the reforms could reduce compliance costs and improve market flexibility but stressed the need for stronger post-inspection mechanisms, given petroleum’s status as a strategic commodity linked to safety, environmental protection and industrial activity.
Relaxing input requirements does not mean loosening management, but shifting supervision to the operational stage, they say, calling for tighter monitoring of compliance during business operations. 
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