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[bookmark: _Toc229665836]LAWYER IN VIETNAM DR. OLIVER MASSMANN - NINH THUAN 2: CREATING A NATIONAL NUCLEAR ECOSYSTEM ALMOST FROM SCRATCH
By Dr. Oliver Massmann (the architect of market access)
Vietnam’s decision to revive its nuclear power ambitions marks one of the most significant strategic infrastructure developments in Southeast Asia in decades. Yet many international observers continue to misunderstand the true nature of what Hanoi is now attempting to achieve.
Ninh Thuan 2 is not simply a power plant project.
It is the beginning of Vietnam’s attempt to create an entire national nuclear ecosystem almost from scratch.
This distinction is critical for investors, governments, EPC contractors, export credit agencies, infrastructure funds, insurers, technology providers, and legal advisors seeking to understand the magnitude of the opportunity—and the complexity of the challenge.
The project is not merely about constructing reactors. Vietnam must simultaneously develop:
· nuclear governance frameworks,
· regulatory capacity,
· safety oversight mechanisms,
· grid modernization capability,
· emergency response systems,
· workforce training pipelines,
· localization ecosystems,
· and long-term operational expertise.
Few countries in modern history have undertaken such an ambitious institutional transformation in parallel with industrial expansion.
And yet Vietnam increasingly appears determined to do exactly that.
Why Vietnam Is Returning to Nuclear Power
Vietnam’s return to nuclear energy is ultimately driven by one overriding issue: energy security.
The country’s economic trajectory continues to place extraordinary pressure on the national power system. Rapid industrialization, semiconductor manufacturing, AI infrastructure, data centers, electric mobility, and export-oriented heavy industry are all accelerating electricity demand at a pace difficult to satisfy through traditional energy sources alone.
Vietnam’s historical power model is becoming increasingly strained:
· domestic gas resources face long-term constraints,
· hydropower expansion opportunities are narrowing,
· coal financing is under growing international pressure,
· and renewable energy intermittency continues to challenge grid stability.
At the same time, Vietnam seeks to position itself as:
· a global advanced manufacturing hub,
· a strategic semiconductor destination,
· and a leading digital economy within ASEAN.
Such ambitions require reliable, large-scale baseload power generation.
In this context, nuclear energy is increasingly viewed in Hanoi not as an ideological project, but as a strategic industrial necessity.
Why Ninh Thuan 2 Matters Far Beyond Electricity Generation
Foreign investors should resist the temptation to analyze Ninh Thuan 2 as a conventional infrastructure project.
This is simultaneously:
· an energy project,
· a sovereign capability project,
· a geopolitical balancing exercise,
· a regulatory modernization programme,
· and an industrial policy initiative.
Vietnam must effectively build a national nuclear framework almost from the ground up.
This includes:
· nuclear licensing institutions,
· independent safety oversight,
· technical inspection capability,
· cybersecurity systems,
· fuel-cycle governance,
· radiation management infrastructure,
· and highly specialized engineering talent.
The challenge is therefore not only technological. It is institutional.
This reality explains why timelines may ultimately prove longer than optimistic political announcements initially suggest.
South Korea’s Increasingly Strong Position
Although no formal final award has yet been announced publicly, South Korea increasingly appears to be among the strongest—and perhaps leading—candidates for Ninh Thuan 2.
Several structural realities support this assessment.
First, Vietnam’s relationship with South Korea has become extraordinarily deep. Korea is now one of Vietnam’s largest investors, employers, and industrial partners. Samsung alone fundamentally reshaped significant portions of Vietnam’s manufacturing economy. Korean industrial credibility in Vietnam is exceptionally strong.
Second, South Korea offers something highly valuable in today’s geopolitical environment:
advanced technology without significant geopolitical friction.
For Hanoi, this matters enormously.
Vietnam traditionally seeks strategic balance and generally avoids overdependence on any single major power. Korea therefore represents a politically comfortable partner—technologically sophisticated, commercially disciplined, and broadly acceptable to both Western and Asian stakeholders.
Third, financing capability may ultimately prove decisive.
Nuclear projects are among the most capital-intensive infrastructure investments in the world. Vietnam must expand electricity generation while simultaneously maintaining fiscal discipline and sovereign flexibility.
If Korean stakeholders can provide:
· competitive export financing,
· long-term repayment structures,
· sovereign-backed support,
· and implementation certainty,
then Korea’s attractiveness increases substantially.
Finally, Korea’s international nuclear export credibility has strengthened materially in recent years, particularly through successful overseas project execution and the global reputation of the APR1400 platform.
Vietnam is observing these developments carefully.
The Reality of Nuclear Timelines
Public discussion often focuses on headline commissioning dates. However, investors should remain realistic.
Even under highly favorable circumstances, Vietnam’s nuclear timeline will likely extend over more than a decade.
The country is not merely constructing reactors. It is building:
· regulatory capability,
· operational expertise,
· institutional confidence,
· and long-term governance systems.
This takes time.
Optimistic scenarios may target initial commercial operation around 2034–2035.
However, a more conservative and realistic assessment likely places stable commercial operation closer to:
2036–2040.
This is not unusual for first-generation nuclear programmes.
Globally, nuclear projects frequently encounter:
· financing adjustments,
· infrastructure sequencing challenges,
· licensing delays,
· localization issues,
· workforce bottlenecks,
· and evolving safety requirements.
Vietnam will almost certainly proceed cautiously once implementation begins in earnest. The political consequences of a rushed or poorly managed nuclear programme would be enormous.
In reality, caution may become one of Vietnam’s greatest strengths.
The Three Critical Challenges Investors Must Understand
1. Regulatory and Institutional Development
The greatest challenge may not be engineering—but governance.
Vietnam must develop:
· internationally credible safety oversight,
· licensing expertise,
· emergency preparedness frameworks,
· and long-term operational supervision capability.
This institutional ecosystem cannot be imported overnight.
2. Grid Infrastructure and Transmission
Large-scale nuclear generation requires equally sophisticated transmission infrastructure.
Vietnam must simultaneously:
· modernize the national grid,
· strengthen dispatch systems,
· and improve long-distance transmission capability.
Without substantial transmission investment, generation capacity alone cannot solve Vietnam’s energy challenge.
3. Human Capital and Localization
Vietnam must train:
· engineers,
· regulators,
· operators,
· safety specialists,
· cybersecurity experts,
· and nuclear technicians.
This may ultimately become one of the most important long-term dimensions of the programme.
The project therefore creates not only energy infrastructure—but industrial capability.
The Broader Investment Opportunity
Sophisticated investors should recognize that the opportunity surrounding Ninh Thuan 2 extends far beyond reactor construction itself.
The broader ecosystem may generate substantial opportunities in:
· transmission infrastructure,
· ports and logistics,
· engineering services,
· environmental consulting,
· project finance,
· insurance,
· digital systems,
· cybersecurity,
· localization,
· workforce development,
· industrial manufacturing,
· and regulatory advisory services.
In many respects:
the surrounding nuclear ecosystem may become economically as important as the reactors themselves.
A Realistic Action Plan for Investors
For investors considering participation in Vietnam’s nuclear future, several strategic priorities are becoming increasingly important.
1. Build Long-Term Institutional Relationships
Vietnam’s nuclear programme will be shaped through long-term governmental and institutional coordination. Short-term transactional strategies are unlikely to succeed.
Investors should focus on:
· sustained engagement,
· technical cooperation,
· and credibility-building.
2. Prioritize Localization Early
Vietnam increasingly expects strategic projects to contribute to domestic capability building.
Localization plans should include:
· workforce training,
· technology transfer,
· local supplier integration,
· and educational partnerships.
3. Focus on Regulatory Understanding
Nuclear projects require interaction with multiple layers of government and regulatory oversight.
Early legal and regulatory mapping will be essential, particularly concerning:
· licensing,
· land use,
· environmental approvals,
· transmission integration,
· and safety compliance.
4. Prepare for Long Timelines
This is not a short-cycle investment environment.
Investors should structure participation with:
· long-term capital discipline,
· phased implementation strategies,
· and realistic assumptions regarding project sequencing.
Conclusion
Vietnam’s revival of nuclear power is not simply the return of an energy project. It is the beginning of a national industrial transformation.
Ninh Thuan 2 represents Vietnam’s attempt to create:
· a sovereign nuclear capability,
· a modernized energy architecture,
· and a long-term industrial ecosystem almost from scratch.
The process will likely be:
· slower than political headlines suggest,
· institutionally demanding,
· and highly complex.
But the strategic direction now appears increasingly clear.
For investors with patience, sophistication, and long-term vision, Vietnam’s nuclear programme may ultimately become one of the defining infrastructure and industrial opportunities in Asia over the coming decades.
And for Vietnam itself, Ninh Thuan 2 may prove to be far more than a power plant.
It may become the foundation of an entirely new era of national industrial capability.
***
Duane Morris Vietnam stands ready to serve as Vietnamese legal counsel on this landmark project. For enquiries, please contact Dr. Oliver Massmann at omassmann@duanemorris.com.
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[bookmark: _Toc229665838]Vietnam eyes official launch of crypto asset market in Q3 2026
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[bookmark: _Toc229665839]The market operating under a framework designed to ensure safety and transparency.
Vietnam could officially launch its cryptocurrency and digital asset market as early as the third quarter of 2026, according an announcement by Mr. Nguyen Duc Chi, Deputy Minister of Finance,  at the Digital Trust in Finance 2026 forum held on May 12.
Addressing the event, themed “Building Digital Financial Trust in the AI Era,” Mr. Chi highlighted the government’s commitment to advancing the digital economy under the Politburo's Resolution 57-NQ/TW, which outlines strategic breakthroughs in science, technology, innovation, and national digital transformation. The resolution targets a digital economy accounting for at least 30% of GDP by 2030, with 80% of transactions conducted cashlessly and more than 40% of enterprises engaged in innovation activities.
To achieve these goals, the Ministry of Finance has launched several large-scale digital transformation projects aimed at improving services for citizens and businesses. These include information technology systems for digital customs operations, redesigned digital tax administration processes, and modernized state budget management systems.
A key development is the ministry’s coordination with the Ministry of Public Security and the State Bank of Vietnam to approve five companies to provide services for organizing and operating digital asset trading platforms in the country.
“We believe that, as early as the third quarter, Vietnam could witness the first official activities of its crypto asset market, operating under a framework designed to ensure safety and transparency,” Mr. Chi announced.
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[bookmark: _Toc229665841]As of May 7, total public investment disbursement reaching VND153.9 trillion (approximately $5.9 billion), equivalent to 15.2% of the annual plan assigned by the Prime Minister.
Vietnam’s public investment disbursement has remained below target, despite some localities recording strong progress, according to the latest update from the Ministry of Finance.
As of May 7, total public investment disbursement nationwide had reached VND153.9 trillion (approximately $5.9 billion), equivalent to 15.2% of the annual plan assigned by the Prime Minister.
The latest figures reveal significant disparities in implementation across ministries, central agencies, and local governments. To date, only eight ministries and central agencies, along with 16 localities, have achieved disbursement rates equal to or above the national average.
Among the strongest performers were Hanoi, Hai Phong, Quang Ninh, Thai Nguyen, Ha Tinh, Son La, and Khanh Hoa, which have emerged as bright spots in accelerating public investment deployment.
However, delays remain widespread. The Ministry of Finance identified 27 ministries and central agencies, as well as 18 localities, with disbursement rates below the national average. Notably, 14 units have disbursed less than 1% of their allocated funds after more than four months, reflecting persistent bottlenecks in project preparation, contractor selection, and implementation.
According to the Ministry of Finance, the total State-funded public investment plan for 2026 exceeds VND1 quadrillion (around $38 billion), including more than VND363 trillion from the central budget and over VND650 trillion from local budgets.
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[bookmark: _Toc229665843]Vietnam pivots to selective, high-quality FDI attraction for sustainable growth
VNA

[bookmark: _Toc229665844]In the new development phase, Vietnam is shifting from mass attraction of FDI to a more selective, quality-, efficiency- and sustainability-driven investment cooperation approach, Deputy PM Nguyen Van Thang stated at a forum in Hanoi on May 13.
Jointly organised by the Institute for Policy and Strategy Studies (IPSS), the Vietnam Association of Small and Medium Enterprises, and the Association of Foreign Invested Enterprises, the event gathered over 300 policymakers, business leaders, investors and experts to discuss ways to enhance synergies between the FDI sector and the domestic private sector for sustainable growth.

Deputy PM Thang noted that the global landscape is undergoing profound and unpredictable changes, driven by strategic competition among major powers, supply chain restructuring, and rapid advances in digital transformation, green transition, artificial intelligence and semiconductor technologies. For Vietnam, this presents both challenges and opportunities to reposition itself in regional and global value chains, while renewing growth drivers based on innovation, science – technology, and private sector development.
[image: ]Deputy Prime Minister Nguyen Van Thang and delegates at the forum. (Photo: vneconomy.vn)
He highlighted that the FDI sector remains a key pillar of Vietnam’s economy, with more than 46,500 valid projects and total registered capital exceeding 543 billion USD so far. Disbursed capital has reached around 357.6 billion USD. The FDI sector contributes over 20% of GDP, accounts for around 70% of total export turnover, and creates jobs for millions of workers. Vietnam continues to rank among ASEAN’s leading FDI destinations despite global investment slowdowns.

The trend reflects strong confidence of international investors in Vietnam’s stable environment, he said, noting that the country has increasingly attracted major corporations in electronics, semiconductors, high technology, energy, logistics, finance, innovation, and modern services, contributing to forming new production ecosystems and supply chains in Vietnam.

However, the Deputy PM pointed out persistent shortcomings, including weak linkages between FDI and domestic enterprises, low localisation rates in some industries, and limited capacity of local firms to integrate into global supply chains.

Against this backdrop, he stressed that Vietnam will prioritise improving the quality, spillover effects and connectivity of FDI with the domestic economy. The country consistently regards the foreign-invested sector as an integral part of the national economy, but will now adopt a more selective investment cooperation strategy focused on high technology, innovation, added value, efficient land use, environmental protection and stronger linkages with local businesses.

The Vietnamese Government will continue to refine institutions, improve the business climate, and shift from a management-oriented to a service-oriented approach. Attention will be also given to developing domestic enterprises and supporting industries, upgrading infrastructure, and training high-quality human resources to attract next-generation FDI.

At the same time, authorities will ensure effective state management for the FDI sector, maintain economic independence and security, and promote sustainable development, he stated, adding that while creating favourable conditions for investors to operate legally and efficiently, Vietnam will strictly address violations such as transfer pricing, trade fraud, environmental breaches and intellectual property infringements.

The Deputy PM reaffirmed Vietnam’s ambition to become a high-income developed country by 2045, which requires a new growth model driven by innovation, technology, high-quality workforce and stronger collaboration among economic sectors.

He called on foreign investors to view Vietnam not only as an investment destination but also as a strategic partner in global value chains, while urging domestic enterprises to enhance governance, technological capacity and cooperation to integrate more deeply into global production networks and supply chains.

The Government, he added, remains committed to building a transparent, stable and competitive business environment, fostering stronger synergy between the FDI and domestic sectors to generate new momentum for rapid and sustainable growth in the future.

Delegates discussed opportunities for attracting next-generation FDI and boosting its spillover to the domestic economy through technology transfer, higher localisation, and greater participation of Vietnamese firms in global value chains.
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[bookmark: _Toc229665845]VinFast to sell Vietnamese manufacturing unit in $530 million restructuring move
[bookmark: _Toc229665846]BIZHUB/VNS

The Vietnamese EV maker plans to spin off and sell its domestic manufacturing business as part of a broader shift toward a more capital-efficient, asset-light operating model.
 Vietnamese electric vehicle maker VinFast plans to spin off and sell its domestic manufacturing business for about US$530 million as part of a restructuring aimed at shifting to a more capital-efficient, asset-light operating model in Việt Nam, according to a filing with the US Securities and Exchange Commission (SEC) on May 12.
Under the plan, VinFast will split certain assets from VinFast Trading and Production JSC (VFTP), its manufacturing subsidiary in Việt Nam, into a newly established entity called VinFast Vietnam JSC (VFVN). The new company will hold the automaker’s global research and development operations, intellectual property, after-sales services and overseas subsidiaries in Australia and Germany.
VFTP will retain manufacturing-related assets in Việt Nam, stakes in VinEG Green Energy Solutions JSC and certain real estate-related investment agreements, while continuing to assume its existing financial liabilities to third-party creditors, subject to creditor approval.
Following the split, VinFast plans to transfer its entire stake in VFTP to an investor group led by Future Investment Research and Development JSC, with VinFast founder and chief executive Phạm Nhật Vượng participating as a minority investor.
The transaction would value VFTP at around VNĐ13.3 trillion, equivalent to approximately $530 million.
VinFast said the price was negotiated on an arm’s-length basis using the book value of consolidated net assets allocated to VFTP after the restructuring as of March 31.
The company added that the valuation exceeded the midpoint estimate of over VNĐ2.65 trillion, or about $106 million, calculated by Grant Thornton Vietnam Advisory using a discounted cash flow methodology.
VFVN and VFTP will also sign a manufacturing and supply agreement under which VFTP will continue producing VinFast-branded vehicles in Việt Nam based on designs and technical standards provided by VFVN.
VinFast said the restructuring would allow the company to focus on higher value-added activities, such as product development, technology, brand building and global sales, while giving it greater flexibility to respond to evolving electric vehicle technologies and market dynamics.
The company said the proposed transaction would not affect its other subsidiaries or international operations, including manufacturing facilities under development in India and Indonesia.
VinFast expects to complete the deal in the third quarter of 2026, subject to shareholder, creditor and regulatory approvals.
The filing also disclosed amendments to share exchange agreements between VinFast and parent company Vingroup as part of the restructuring.
As of the shareholder record date on May 1, Vượng and affiliated shareholders controlled about 97.8 per cent of VinFast Auto Ltd, according to company filings.
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[bookmark: _Toc229665848]Foreign investment in Ho Chi Minh City surges in first four months of 2026
VIR

Ho Chi Minh City attracted nearly $3.3 billion in foreign direct investment in the first four months of 2026, more than double the same period last year.
The 127 per cent on-year increase comes as a series of strategic infrastructure projects, including metro lines, the international financial centre, and the Can Gio International Transshipment Port megaproject, are being accelerated.
According to Ho Chi Minh City People's Committee Vice Chairman Hoang Nguyen Dinh, the city is currently in a peak period for implementing major tasks associated with key resolutions and conclusions of the Party, particularly following Party General Secretary and State President To Lam's working visit to the city in late April.
"The key task now is to achieve double-digit economic growth and the budget revenue target of VND1 quadrillion ($38.5 billion)," Dinh said at a conference on May 8 reviewing the city's socioeconomic performance for the first four months of the year. "Public investment, budget spending, land issues, and site clearance are being more focused to remove delays and implement solutions thoroughly."
On institutional reforms and new development models, he said agencies are requested to provide clear reports and focus on implementing the draft Law on Special Urban Areas, the two-tier local government system, and administrative procedure reforms.
According to reports from relevant agencies, in the first four months, Ho Chi Minh City’s economy maintained positive growth momentum, broadly in line with the proposed scenario, with many indicators recording robust increases.
Total retail sales of goods and consumer service revenue reached VND639.35 trillion ($24.6 billion), up around 13 per cent on-year.
The tourism sector saw a strong rebound, generating VND172 trillion in revenue ($6.6 billion), equivalent to more than 52 per cent of the annual target, while international arrivals approached 4.8 million and domestic visitors reached 19.2 million. State budget revenue totalled about VND325.7 trillion ($12.5 billion).
The city also focused on effectively carrying out other key tasks, including expanding green spaces and urban parks for residents, completing compensation and site clearance work for the Thu Thiem New Urban Area, and implementing free bus fare policies. These achievements affirm the effectiveness of the city’s governance and provide an important foundation for achieving double-digit growth in 2026.
Large-scale strategic infrastructure projects with total registered investment capital of nearly VND520 trillion ($20 billion) were launched, including Metro Line No.2 (Ben Thanh–Thu Thiem section), the central square and administrative centre, the renovation and urban revitalisation of the Ho Chi Minh Museum area, and the International University Urban Area.
At the same time, the city granted investment approval for the Can Gio International Transshipment Port megaproject.
Overall, the achievements in the first four months of the year indicate that socioeconomic conditions have maintained a positive recovery and growth trajectory, providing a foundation for the city's double-digit growth target in 2026.
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[bookmark: _Toc229665849]Vietnam and Canada seek to advance trade and investment ties
VIR

On May 11, Minister of Industry and Trade Le Manh Hung and Canadian Ambassador to Vietnam Jim Nickel discussed measures to deepen bilateral trade and investment ties and advance negotiations on the ASEAN-Canada Free Trade Agreement.
The two sides highly valued the positive developments in Vietnam-Canada cooperation in recent years, particularly in the fields of economy, trade and investment. Canada is currently one of Vietnam’s important trading partners in the Americas, while Vietnam remains Canada’s largest trading partner in ASEAN.
Bilateral trade turnover has doubled over the past four years. In 2025 alone, bilateral trade reached $8.6 billion, up 18.8 per cent on-year, of which Vietnam’s exports to Canada amounted to $7.5 billion, up 18.2 per cent, while imports from Canada totalled $1.1 billion, an increase of 23.7 per cent.
Ambassador Nickel said, "Canada highly appreciates Vietnam’s increasingly important role in the global supply chain. Vietnam is a reliable supplier of goods for Canada, while Canada has strengths in energy, critical minerals and agricultural products. Amid ongoing fluctuations in global trade, the two countries continue to share the view of supporting an open, transparent and rules-based trading system."
The ambassador also commended Vietnam’s role as Chair of the Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) in 2026, host of APEC 2027, and its preparations to assume the rotating ASEAN Chairmanship. He thanked Vietnam for its active coordination and support for Canada within regional cooperation mechanisms, while expressing the hope that Vietnam would support Canada’s bid to host APEC 2029.
The two sides agreed to continue close coordination in preparations for the third meeting of the Vietnam-Canada Joint Economic Committee and the Vietnam-Canada Business Forum, which is expected to take place in Canada in early June 2026.
Minister Hung noted that bilateral economic, trade and investment relations have maintained positive growth momentum despite numerous difficulties in the international context, while affirming that cooperation potential between the two countries remains substantial.
"Both countries’ participation in the CPTPP has brought practical benefits to both sides, contributing to the promotion of trade, investment, business connectivity and supply chain linkages. We thank Canada for its active support for activities and initiatives within Vietnam’s CPTPP Chairmanship Year 2026, and for backing Canada’s hosting of APEC 2029, thereby contributing to the overall success and delivering practical benefits to all member economies," Hung said.
On that basis, the Minister proposed that Canada continue to coordinate closely with Vietnam and the Ministry of Industry and Trade within bilateral and multilateral cooperation mechanisms to create new momentum for boosting trade and investment.
At the meeting, the two sides also discussed the progress of negotiations on the ASEAN-Canada Free Trade Agreement (ACAFTA).
The minister emphasised that Vietnam values efforts by all parties towards the goal of basically concluding negotiations in 2026, while proposing that Canada continue to play an active and flexible role in resolving outstanding issues at an early date, towards a substantive, balanced and mutually beneficial agreement.
He also expressed confidence that once completed and signed, the ACAFTA would create fresh momentum for economic, trade and investment cooperation between ASEAN and Canada, as well as specifically between Vietnam and Canada.
"The two countries continue to strengthen support for businesses in effectively utilising commitments under the CPTPP, encouraging trade and investment facilitation, and creating better conditions for Vietnamese goods to participate more deeply in supply chains and distribution networks in Canada," he said.
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[bookmark: _Toc229665851]Dong Nai plans 6,300-ha airport city at Long Thanh gateway
VET

[bookmark: _Toc229665852]The projected airport city will feature a range of integrated functions, including free-trade zones, financial and commercial centers, and airport support services.
The southern centrally-run city of Dong Nai plans  to develop a major urban area at the western gateway of Long Thanh International Airport, following a transit-oriented development (TOD) model designed to integrate airport infrastructure with urban expansion and transport connectivity.
The provincial People’s Committee has approved a planning mandate for a 1:2,000-scale subdivision plan covering approximately 6,318 hectares.
The designated area spans parts of Long Thanh Ward, Phuoc Thai Commune, and Long Phuoc Commune.
The project aims to capitalise on the strategic advantages of Long Thanh International Airport and the region’s expanding transport infrastructure to create a modern urban hub combining residential, commercial, and service functions. The planned airport city is expected to accommodate between 400,000 and 450,000 residents by 2045.
According to local authorities, the development will feature a range of integrated functions, including free-trade zones, financial and commercial centers, and airport support services, positioning the area as a new economic growth engine for Long Thanh and the broader southeastern region of the country. 
A key priority will be the expansion of non-aviation economic activities such as retail, hospitality, office space, convention and exhibition facilities, and experiential services aimed at maximising the commercial value of the airport ecosystem.
The urban plan also emphasises seamless connectivity with major transport corridors, including Ho Chi Minh City Ring Road 3, the Bien Hoa–Vung Tau Expressway, and the proposed Thu Thiem–Long Thanh railway.
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[bookmark: _Toc229665853]Ha Tinh approves establishment of new industrial cluster
VET

[bookmark: _Toc229665854]The central province's Lac Thien Industrial Cluster covering 30ha with a total investment of more than VND267 billion ($10.3 million).
Authorities in central Ha Tinh province have approved the establishment of a new industrial park - the Lac Thien Industrial Cluster, which  covers approximately 30 hectares with a total investment of more than VND267 billion ($10.3 million).
The project’s technical infrastructure will be developed by Delta E&C Construction and Mechanical JSC.
The industrial cluster is expected to create additional capacity for attracting manufacturing enterprises, supporting industries, and generating employment opportunities for local workers.
It is planned as a multi-sector development, prioritizing industries such as textiles and garments, footwear processing, packaging, mechanical engineering, electrical and electronics manufacturing, household goods production, agricultural and forestry processing, and other supporting industries.
According to the approved timeline, the cluster’s technical infrastructure is scheduled to be completed and operational within 24 months from the date the land is officially allocated or leased by the state.
Ha Tinh currently has 22 industrial clusters covering more than 571 hectares.
The province has recently intensified administrative reforms and introduced investment incentives to improve the business environment and accelerate industrial development.
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The project is expected to have a designed capacity of 50 MW and will be implemented in nearshore waters of the Cô Tô special zone. It will be the first offshore wind power project in the province, playing a pioneering role in tapping Quảng Ninh’s abundant renewable energy potential.

The Standing Board of the Party Committee of the northern coastal province of Quảng Ninh has approved in principle the Quảng Ninh 4 Wind Power Plant project in Cô Tô special zone, marking an important step toward turning the locality into the country’s wind power hub.
​The project is expected to have a designed capacity of 50 MW and will be implemented in the nearshore waters of the Cô Tô special zone. It will be the first offshore wind power project in the province, playing a pioneering role in tapping Quảng Ninh’s abundant renewable energy potential.
​Secretary of the provincial Party Committee Quản Minh Cường stressed that Quảng Ninh has outstanding advantages with a total wind power potential of nearly 16,000 MW, including about 13,000 MW from offshore wind power alone.
To fully capitalise on these advantages, the provincial Party Committee’s Standing Board requested faster implementation of the Quảng Ninh 4 Wind Power Plant project, while continuing comprehensive surveys of potential areas to propose the inclusion of additional power sources in the National Power Development Plan VIII (DPP8) to the Ministry of Industry and Trade.
​The board also called for the development of a systematic orientation for wind power expansion, especially transmission infrastructure, to ensure synchronisation with marine aquaculture planning and inland waterway transport routes.
Previously, in late April, Quảng Ninh Province broke ground on the Quảng Ninh 1 Wind Power Plant project in Hoành Bồ Ward, which has a capacity of 200MW and a total investment of nearly VNĐ7.3 trillion (more than US$277 million). The project is among the first wind power developments in northern Việt Nam, marking a new chapter in harnessing the region’s wind energy potential.
​​The development of wind energy is considered an important step in the transition from a “brown” to a “green” economy, contributing to the implementation of the Politburo’s Resolution 70-NQ/TW on ensuring national energy security through 2030, with a vision to 2045, as well as creating a new development momentum for Quảng Ninh in the long term. 
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Việt Nam spent approximately US$2.93 billion importing nearly 3.37 million tonnes of petroleum products in the first quarter of 2026, an increase of 77.8 per cent in value and over 44 per cent in volume compared to the same period last year.


	


Việt Nam's energy imports have increased sharply in the first three months of 2026, reflecting a rapid recovery in domestic consumption demand along with pressure to secure supply in the face of geopolitical instability and global energy price fluctuations.
Data from Việt Nam Customs shows that the country spent approximately US$2.93 billion importing nearly 3.37 million tonnes of petroleum products in the first quarter of 2026, an increase of 77.8 per cent in value and over 44 per cent in volume compared to the same period last year.
Aside from refined petroleum products, many other energy products also recorded a sharp increase, including coal imports, which rose by 76.4 per cent to nearly $2.8 billion, and crude oil, which surged by 381 per cent to $2.4 billion.
In the first half of April, the upward trend in imports continued, with import value of crude oil and petroleum products approaching $1.25 billion.
Experts attributed the sharp increase in energy imports this year to the rebound of domestic consumption in the wake of a recovered industrial production. The steel, cement, chemical, thermal power and transportation sectors have all recorded higher fuel consumption compared to the same period last year.
Meanwhile, domestic energy supply has not met demand. Domestic crude oil production has been declining for many years due to major fields entering a natural depletion phase. 
At the same time, the country's two main refineries, Dung Quất and Nghi Sơn, although operating, are still insufficient to fully meet market demand, especially during periods of significant global oil price fluctuations.
Another factor causing the surge in energy imports was the impact of global geopolitical instability. Conflict in the Middle East in the first quarter caused international oil prices to surge at times, leading to escalating energy import costs. According to the Ministry of Industry and Trade, key businesses have had to significantly increase imports since March to ensure domestic supply and maintain safe inventory levels.
Experts forecast that the trend of sharply increasing energy imports will continue for the next few years as the economy maintains its high growth target, while many gas-fired power, petrochemical and heavy industry projects are put into operation. This will put a significant pressure on trade balance as well as national energy security strategy. 
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[bookmark: _Toc229665861]New resolution targets modern governance, green transition to 2035
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Việt Nam is drafting a new Party resolution on environmental protection and climate change to replace a 2013 policy, aiming for modern governance by 2035 and net-zero emissions by 2050.

Deputy Prime Minister Hồ Quốc Dũng yesterday chaired a meeting reviewing the drafting of a new Party Central Committee resolution on environmental protection and climate change response, which will replace Resolution No. 24-NQ/TW dated June 3, 2013.
The Ministry of Agriculture and Environment reported that 12 years of implementing Resolution 24 have delivered significant results. The draft resolution sets out targets to 2035, focusing on modern environmental governance, ecosystem restoration and the green transition.
By 2050, Việt Nam aims for a healthy living environment, with green and circular economies as key drivers and net-zero emissions as a central goal.
Proposed measures include stronger Party leadership and public engagement, institutional and state management reforms, development of green markets and emissions controls, tighter oversight of pollution sources and remediation of environmental hotspots, nature and biodiversity conservation, climate adaptation, science, technology and innovation, more effective resource mobilisation and expanded international cooperation.
Participants from ministries and relevant agencies supported the draft and suggested additions to strengthen implementation.
Concluding the meeting, Deputy PM Dũng urged the new text to build on the 10-year review of Resolution 24, meet development requirements, including double-digit growth targets and set clear priorities with breakthrough solutions.
He called for measurable evaluation mechanisms, defined accountability for leaders, alignment with decentralisation policies and stronger public awareness to encourage environmentally friendly behaviour.
On resources, he urged the completion of mechanisms to mobilise funding for environmental protection and climate action, with state resources playing a guiding role to attract social investment and clear compliance responsibilities for enterprises in project implementation.
The Ministry of Agriculture and Environment was tasked with finalising the review of Resolution 24 and the new draft, incorporating feedback, keeping to the schedule and preparing an action plan for swift rollout once adopted. 
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The information presented by Vietnam attracted attention from others WTO members amid global efforts to accelerate the digital transformation of import – export procedures and improve the implementation of rules of origin to enhance supply chain adaptability.
Việt Nam updated new points in its state management of the origin of goods at the regular meeting of the Committee on Rules of Origin under the World Trade Organization (WTO) in Geneva, Switzerland, on May 12.
The Vietnamese delegation to the hybrid meeting included representatives from the Agency of Foreign Trade under the Ministry of Industry and Trade (MoIT) and officials from Việt Nam’s Permanent Mission in Geneva.
Regarding improvements to the legal framework, Deputy Director of the Agency of Foreign Trade Trịnh Thị Thu Hiền informed participants about the drafting of a Government decree detailing some articles and enforcement measures concerning the origin of goods under the Law on Foreign Trade Management, which will replace Decree No. 31/2018/NĐ-CP.
The draft decree introduces new provisions, including those on a mechanism for self-certification of goods origin, creating a legal basis for aligning domestic rules with the commitments on self-certification of origin under the free trade agreements (FTAs) to which Việt Nam is a party.
It also updates regulations on the electronic origin certification management system (eCoSys) and the exchange of electronic certificate of origin (C/O) data with partners.
​Việt Nam also shared the positive impacts of digitalising C/O issuance procedures. C/Os are issued electronically through the eCoSys system, featuring digital signatures, electronic seals of authorised agencies and QR codes for authentication.
​The integration of QR codes enables customs authorities in importing countries to proactively verify C/Os, thereby reducing authentication requests, facilitating trade, shortening processing times and enhancing transparency in origin management.
​Hiền also updated the meeting on the decentralisation of power and delegation of authority in the field of goods origin in Việt Nam.
At present, C/O issuance is carried out by the MoIT and provincial-level People’s Committees.
So far, 31 out of 34 provinces and cities have applied decentralisation and delegation mechanisms in this field, helping improve access to public services and creating more favourable conditions for local exporters.
​The information presented by Việt Nam attracted attention from others WTO members amid global efforts to accelerate the digital transformation of import – export procedures and improve the implementation of rules of origin to enhance supply chain adaptability.
The Chair of the Committee on Rules of Origin acknowledged Việt Nam’s proactive role and willingness to share practical experiences and regulations related to the rules of origin.
Representatives from the US, Singapore and Colombia highly valued Việt Nam’s report, its cooperative spirit in combating origin fraud, and its digital transformation efforts in C/O issuance.
​Việt Nam’s active participation at WTO meetings continued to affirm its proactive and responsible role in promoting trade facilitation and strengthening international cooperation in combating origin fraud.
​Reforms in origin management have also contributed to digital transformation in foreign trade management, as well as science – technology development and innovation in line with Resolution No. 57-NQ/TW on breakthroughs in science – technology development, innovation and national digital transformation. 
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