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TOP NEWS
Lawyer in Vietnam Dr. Oliver Massmann - Vietnam’s FTSE Russell Upgrade: The USD 5–10 Billion Opportunity Investors Should Prepare For Now
FINANCE/BANKING
Corporate bond issuance rises in May as real estate firms increase fundraising
UOB considers joining Vietnam’s International Financial Center
ECONOMY
Digital economy tops $72 billion as Resolution 57 drives transformation push
HCMC launches double-digit growth plan for 2026-2030 period
INVESTMENT
LG Innotek to develop chip substrate plant in Vietnam
Bac Ninh plans 5,000-hectare free trade zone
PROPERTY
Hai Phong accelerates development of 24 industrial clusters
Property market expected to gain fresh impetus
OIL&GAS&ENERGY&MINING
Brookfield and Foxconn form renewable energy partnership in Vietnam
Ha Tinh approves $2bln Vung Ang III LNG Power Plant project
LEGAL
Coal mining regulations eased to ensure national energy security
Central bank proposes easing rules for foreign exchange agents
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Dr. Oliver Massmann - Duane Morris Vietnam LLC

There are moments in a country’s economic development that become visible only in hindsight.
At the time, they may appear technical, procedural, or even mundane. A regulatory reform. A market classification change. A new rule quietly introduced by a securities regulator.
Years later, however, these moments are often recognized as turning points.
Vietnam’s upcoming upgrade to FTSE Russell Secondary Emerging Market status may prove to be one of those moments.
For investors who have followed Vietnam over many years, this development is about far more than index inclusion. It is a signal that one of Asia’s most dynamic economies is entering a new phase of maturity, visibility, and global relevance.
The upgrade itself is important.
What comes after may be even more important.
For decades, Vietnam has been one of the world’s most compelling growth stories. The country transformed itself from a largely agricultural economy into a major manufacturing, export, and investment destination. Millions of people joined the middle class. Infrastructure expanded. Foreign investment surged. Global supply chains increasingly viewed Vietnam not merely as an alternative location, but as a strategic destination in its own right.
Yet despite this remarkable economic transformation, Vietnam’s capital markets often remained one step behind the broader economy.
Many institutional investors admired Vietnam’s growth story but faced practical barriers to participation. Market accessibility, settlement procedures, foreign ownership limitations, and other structural considerations meant that Vietnam was frequently viewed as a promising frontier market rather than a fully investable emerging market.
That perception is changing.
Recent reforms have demonstrated Vietnam’s commitment to improving market accessibility and aligning its capital markets with international expectations. The removal of the full pre-funding requirement for foreign institutional investors and the development of mechanisms facilitating global broker participation represent more than technical improvements. They are signals of intent.
Vietnam is preparing itself for a larger role within the global investment community.
This matters because capital follows confidence.
And confidence often follows reform.
The discussion surrounding Vietnam’s FTSE Russell upgrade frequently focuses on estimated capital inflows. Depending on methodology and market conditions, analysts have projected that several billion US dollars of passive and active investment capital could ultimately enter the market following reclassification.
While the precise figure remains subject to debate, the broader point is clear.
The real opportunity is not the first dollar that arrives because an index requires it.
The real opportunity is the sustained attention that follows.
Passive investors may come because they must.
Active investors come because they believe.
When portfolio managers, pension funds, sovereign wealth funds, family offices, and global asset managers begin to view Vietnam as a core allocation rather than a peripheral opportunity, the effects can extend far beyond short-term market movements.
Liquidity improves.
Research coverage expands.
Corporate governance standards evolve.
International visibility increases.
And capital markets become more efficient.
This is where Vietnam’s next chapter becomes particularly interesting.
The country’s underlying investment case remains exceptionally strong.
A young and increasingly skilled workforce.
A rapidly expanding middle class.
Strategic positioning within global supply chains.
Growing domestic consumption.
Strong manufacturing capabilities.
Increasing integration with major economies, including the United States, the European Union, Japan, Korea, Singapore, Australia and many others.
At the same time, Vietnam is moving beyond the narrative of low-cost manufacturing.
The next phase of growth will increasingly be driven by infrastructure, technology, energy transition, logistics, financial services, and domestic consumption.
This creates opportunities across multiple sectors.
Banks and financial institutions stand to benefit from deeper capital markets and greater investor participation.
Industrial parks and logistics operators continue to benefit from supply-chain diversification and manufacturing expansion.
Energy and infrastructure developers are positioned to support Vietnam’s enormous requirements for power generation, transmission, transportation, ports, airports, railways and digital infrastructure.
Technology businesses and data-centre operators are increasingly becoming part of Vietnam’s strategic growth story.
Consumer-focused businesses continue to benefit from rising incomes and urbanisation.
Yet investors should be careful not to misunderstand the nature of the opportunity.
Vietnam rarely rewards those who arrive after the story has become obvious.
The country’s most successful foreign investors have historically shared one characteristic: they entered early, invested patiently, built local relationships and maintained a long-term perspective.
That lesson remains highly relevant today.
The most important question is not whether Vietnam will attract greater international attention following its FTSE Russell upgrade.
It almost certainly will.
The more important question is whether investors are positioning themselves before that attention becomes fully reflected in valuations, liquidity and competition.
Of course, opportunities never exist in isolation from execution.
Vietnam remains a jurisdiction where legal structuring, licensing, regulatory approvals, tax considerations, corporate governance and implementation strategy matter enormously.
A strong investment thesis still requires disciplined execution.
Understanding Vietnam’s regulatory environment remains just as important as understanding its growth potential.
The investors who ultimately succeed in Vietnam are rarely those who focus only on opportunity.
They are those who understand both opportunity and implementation.
Having lived and worked in Vietnam for more than three decades, I have witnessed many moments that, at the time, appeared incremental but later proved transformational.
In my view, Vietnam’s FTSE Russell upgrade may become one of those moments.
Not because an index changes.
But because perceptions change.
Vietnam is no longer a market waiting to be discovered.
It is increasingly becoming a market that global investors cannot afford to ignore.
A Final Thought for Investors
Over the past three decades, I have observed a recurring pattern in Vietnam.
The most successful investors were rarely those who entered after everyone else had already arrived.
They were the ones who recognized change early, committed themselves before consensus formed, and built relationships before opportunities became obvious.
Vietnam’s FTSE Russell upgrade is not merely a capital markets event. It is a signal that global attention toward Vietnam is entering a new phase.
Today, investors can still negotiate partnerships, acquisitions, strategic investments and project opportunities based largely on current market realities.
Six months from now, the conversation may be very different.
As more international capital focuses on Vietnam, valuations are likely to rise, competition for quality assets may intensify, and expectations of Vietnamese partners, sellers and project sponsors may increase significantly. Opportunities that are available today may still exist tomorrow—but they may no longer be available on the same terms.
This does not mean investors should rush.
It does mean they should prepare.
Conduct due diligence.
Identify targets.
Build relationships.
Develop local partnerships.
Understand the regulatory framework.
And position themselves before the next wave of capital arrives.
In investing, the greatest rewards often accrue not to those who move fastest, but to those who move early.
Vietnam’s story is far from complete. In many respects, it is only beginning a new chapter.
The window of opportunity remains open.
But windows do not remain open forever.
For investors willing to look beyond the headlines and act before the crowd, Vietnam may represent one of the most compelling opportunities in Asia over the coming decade.
The FTSE Russell upgrade is not the destination.
It is simply another milestone on a much larger journey.
The question is whether investors will arrive before the next chapter is written—or after it has already been priced in.
***
For more information on the above, please do not hesitate to contact the author Dr. Oliver Massmann under omassmann@duanemorris.com. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc232079649]Total corporate bond issuance in May reaching VND40.26 trillion ($1.53 billion), up 21.5% from the previous month.
Vietnam’s corporate bond market recorded a rebound in May issuance, driven largely by commercial banks and property developers, according to data from the Vietnam Bond Market Association (VBMA).
As of May 29, the market had witnessed 29 privately placed issuances of corporate bonds worth a combined VND36.26 trillion ($1.38 billion), alongside 4 public offerings totaling VND3.99 trillion.
Total corporate bond issuance in May reached VND40.26 trillion, up 21.5% from the previous month. However, the figure was down 42% compared with the same period last year.
In the first five months of 2026, privately placed bond value stood at VND107.02 trillion, while public bond offerings at VND20.33 trillion.
Commercial banks and real estate developers continued to dominate the issuance market. Banks accounted for approximately 48% of total issuance value during the month, while property companies contributed about 44%.
The market structure has shifted significantly from a year earlier. In May 2025, commercial banks represented around 70% of total corporate bond issuance. Their share has since declined to 48%, while the proportion issued by real estate companies has doubled from 22% to roughly 44%, reflecting stronger fundraising demand from the property sector.
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[bookmark: _Toc232079651]As part of its expansion plans, UOB will break ground on a new headquarter in Ho Chi Minh City this July. The project is located within the planned Vietnam’s International Financial Center-Ho Chi Minh City zone.

Singapore-based United Overseas Bank (UOB) is exploring the possibility of becoming a member of Vietnam’s International Financial Center (VIFC), underscoring its confidence in Vietnam’s long-term growth prospects, the Government News reported on June 3.
Designed to serve as a gateway between international investors and the Vietnamese market, the VIFC is expected to facilitate capital inflows from Singapore and the broader ASEAN region into Vietnam.
As part of its expansion plans, UOB will break ground on a new headquarter in Ho Chi Minh City this July. The project is located within the planned VIFC-Ho Chi Minh City (VIFC-HCMC) zone.
UOB remains the only Singaporean bank operating a wholly owned banking subsidiary in Vietnam. With charter capital of VND10 trillion ($379.76 million), UOB Vietnam is the country's second-largest foreign-owned bank. Its acquisition and integration of Citi Vietnam's retail banking business, completed in July 2025, significantly expanded its customer base, strengthened its market presence, and enhanced its competitiveness.
The bank's foreign direct investment (FDI) advisory team has supported more than 400 companies investing in Vietnam, helping facilitate projects worth around SGD9 billion ($7.04 billion) and contributing to the creation of over 60,000 jobs.
UOB Deputy Chairman and CEO Wee Ee Cheong described Vietnam as a cornerstone of the bank's ASEAN strategy, highlighting the country as one of Southeast Asia's fastest-growing and most resilient economies. He said Vietnam's ongoing economic transformation and increasing integration into regional supply chains are generating new opportunities for investors and businesses.
Vice Chairman of the VIFC-HCMC Executive Board Nguyen Huu Huan said at a recent forum that more than ten international banks and financial institutions have expressed interest in joining the VIFC-HCMC.
Among them are major global players such as JPMorgan Chase, Bank of America, Bank of China, and Mitsubishi UFJ Financial Group. However, regulatory requirements—particularly those related to credit ratings—have so far prevented them from establishing a presence in the VIFC.
According to Government Decree No. 329/2025/ND-CP, which regulates banking operations, foreign exchange management, anti-money laundering, and counter-terrorism financing within the VIFC, foreign institutions seeking licenses to establish wholly foreign-owned banks or branches in the center must meet strict eligibility criteria.
In addition to demonstrating international operating experience, applicants must hold a minimum credit rating of AA- from S&P Global Ratings or Fitch Ratings, or Aa3 from Moody's, with a stable or better outlook at the time of application.
A number of financial experts have called for a review of these requirements, arguing that greater flexibility during the center's formative years could help attract a wider range of international financial institutions and accelerate the VIFC's development as a regional financial hub.
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[bookmark: _Toc232079653]Digital economy tops $72 billion as Resolution 57 drives transformation push
VIR

Vietnam’s digital economy expanded to more than $72 billion in 2025, underscoring the early success of Resolution 57, even as slow fund disbursement and data integration hurdles continue to test implementation.
The Ministry of Finance recently released a comprehensive report on the implementation of Resolution No.57-NQ/TW during the first five months of 2026, along with key tasks for the rest of the year.
Issued in December 2024, Resolution 57 focuses on science and technology development and national digital transformation.
One of the most significant achievements has been the strong performance of the digital economy. In 2025, the digital economy had a share of GDP estimated at 14.02 per cent, equivalent to approximately $72.1 billion, a 1.64-fold increase compared with 2020.
This growth has occurred both in breadth and depth. Core digital economy sectors accounted for 8.42 per cent of GDP, equivalent to around $43.3 billion, representing more than 60 per cent of the total value of the digital economy.
At the same time, the level of digitalisation across industries and sectors has continued to expand.
The digital economy also demonstrated superior growth momentum, expanding by 18.4 per cent at current prices and 11.8 per cent at constant prices in 2025. The effectiveness of the digital economy is further reflected in tax revenues generated from e-commerce activities.
Through the establishment of integrated management mechanisms and data-sharing arrangements with ministries and agencies, tax collections from organisations and individuals engaged in e-commerce reached nearly $8.35 billion in 2025, showing a sharp increase of 66.5 per cent.
During the first four months of 2026, collections continued to rise, reaching nearly $4.57 billion, up 9 per cent on-year.
At the local level, the digital economy has emerged as a differentiating factor in economic growth, with several localities reporting digital economy contributions exceeding 20 per cent of their regional GDP.
To create a supportive legal framework for the digital economy, institutional reforms have been implemented at an accelerated pace.
The Ministry of Finance (MoF) has completed a comprehensive overhaul of financial and state budget legislation, while issuing a series of regulatory guidelines to institutionalise the Party’s policies.
In public investment, full authority to approve investment policies and investment decisions has now been decentralised to ministries, sectors, and local authorities, except for nationally significant projects.
The elimination of capital notification procedures has shortened project approval and fund allocation timelines by as much as nine months.
In public procurement, new regulations grant investors greater autonomy in selecting procurement methods and expand the scope of special direct contracting.
As a result, overall procurement timelines have been shortened by 30 to 80 days, while the actual direct-contracting process now takes only three to seven days.
Notably, the highest levels of incentives for corporate income tax, personal income tax, import-export duties, and land-use fees have been introduced for digital enterprises and digital investment projects.
Regarding digital administrative reform, the MoF has issued five legal documents aimed at eliminating physical paperwork and replacing traditional applications with digital data.
The new regulations also recognise the legal validity of electronic administrative decisions automatically generated by digital systems.
These changes have enabled the Taxation and Customs sectors to transition from a management model based on manual declarations to a system driven by data, risk analysis, and electronic invoices.
As a result, 236 administrative procedures have been abolished and 556 procedures simplified, with estimated savings of more than $1.57 billion.
The 2026 state budget approved by the National Assembly ensures the minimum requirement of 3 per cent of total state budget expenditure for sci-tech, innovation, and digital transformation. This amounts to approximately $3.8 billion, meeting the requirements set out in Resolution 57.
Nevertheless, one of the major challenges remains fund disbursement. Although sufficient funding has been allocated, the detailed allocation process and actual disbursement rates have progressed slowly.
To date, agencies and organisations have completed detailed allocations totalling approximately $1.52 billion. Actual disbursements have reached $339.6 million, equivalent to 22.3 per cent of allocated funding and approximately 9 per cent of the total budget.
According to the report, one of the primary causes of delayed allocation and disbursement is the need for many large-scale digital transformation projects to review and revise their documentation to comply with centralised infrastructure requirements at the National Data Centre under the Ministry of Public Security. In addition, challenges persist in achieving real-time interoperable data sharing across agencies.
To address implementation delays and accelerate disbursement, the MoF has proposed several tasks.
Among them, the government is urged to issue criteria for evaluating the effectiveness of investments in sci-tech, innovation, and digital transformation projects to ensure they deliver economic breakthroughs.
The Ministry of Science and Technology should establish principles for allocating the remaining funding in a targeted manner, prioritising digital platforms and avoiding fragmentation of resources.
Relevant ministries, sectors, and local authorities must also urgently coordinate with the Ministry of Public Security to review digital transformation documentation, clearly defining the scope of implementation at the local level and integration with the National Data Centre, providing a basis for fund disbursement.
Government agencies are required to register their capital requirements promptly for the 2026-2030 public investment plan, which includes more than $108 billion in central government funding and more than $176.8 billion in local government funding. They must also prepare and consolidate the 2027 state budget estimates to ensure continuity in technology investment.
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[bookmark: _Toc232079654]HCMC launches double-digit growth plan for 2026-2030 period
VET

[bookmark: _Toc232079655]Strategic technology sectors prioritized for development include Artificial Intelligence (AI), semiconductors, Big Data, Cloud Computing, biotechnology, new materials, and renewable energy.
With the goal of maintaining double-digit economic growth during the 2026–2030 period, Ho Chi Minh City is finalizing a comprehensive action plan, which prioritizes strategic infrastructure, science and technology, innovation, and digital transformation to create a foundation for long-term growth.
Under Plan No. 83-KH/TU recently issued by the municipal People’s Committee, the city aims for rapid and sustainable development. HCMC intends to further solidify its role as the nation's economic engine and the primary growth pole of the country's Southeast region while striving for annual double-digit growth rates throughout 2026–2030.
By 2030, the city aims to become a civilized, modern urban center and a Southeast Asian hub for innovation, finance, and services. Looking further ahead to 2045, the city aspires to become a leading international megacity and a top Asian center for economics, finance, trade, and services.
To realize these goals, the city will focus on refining its development institutions to be more modern and synchronized, while promoting decentralization and the delegation of authority. A key part of the strategy involves building a digital government, digital economy, and digital society. Science, technology, innovation, and digital transformation have been identified as the primary drivers of growth in the coming period.
Strategic technology sectors prioritized for development include Artificial Intelligence (AI), semiconductors, Big Data, Cloud Computing, biotechnology, new materials, and renewable energy.
Simultaneously, Ho Chi Minh City will continue to restructure its economy to enhance productivity, quality, and competitiveness. This includes promoting the maritime economy, logistics, international financial center, high-quality tourism, and other high-value-added service industries.
Regarding public investment, resources will be prioritized for strategic infrastructure, national key projects, regional connectivity initiatives, and projects with high "spillover effects" that create growth momentum for both the city and the surrounding region.
The plan also emphasizes the necessity of balancing economic growth with social progress and justice. This includes improving the quality of education, healthcare, culture, and social welfare; protecting the environment; and adapting to climate change. Furthermore, the city will ensure national defense and security while stepping up international integration to improve the quality of life for its citizens and ensure fast, sustainable development.
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[bookmark: _Toc232079657]LG Innotek to develop chip substrate plant in Vietnam
[bookmark: _Toc232079658]VIR

LG Innotek, a South Korea-based global leader in materials and component manufacturing, will establish a new plant in Vietnam as part of its expansion in semiconductor substrate manufacturing.
On June 4, LG Innotek signed an MoU with Haiphong city. Under the agreement, LG Innotek will expand its semiconductor substrate factory in the city, directly funded by LG Innotek’s Vietnamese subsidiary.
Covering approximately 330,000 square metres, the facility is scheduled to begin construction in July 2026 and be completed by May 2027.
The factory will specialise in producing semiconductor substrates, including radio frequency system-in-package (RF-SiP), flip chip-chip scale package (FC-CSP), and flip chip-ball grid array (FC-BGA).
The company’s representative said, “Under the dual-manufacturing strategy, our local facility in Gumi will serve as a mother factory dedicated to developing new technologies and producing new models and high-value products, while the expanded Vietnam facility will function as a mass-production base for general-purpose semiconductor substrates.”
The dual-manufacturing strategy is expected to improve the company’s productivity and profitability while raising its competitiveness.
The expansion is driven by the growing global demand for semiconductor substrates. RF-SiP demand is on the rise amid the widespread 5G adoption and future rollout of 6G.
Meanwhile, FC-CSP growth is fuelled by on-device AI drives that require low-power, high-performance chips. FC-BGA substrates are also experiencing rising demand as global big tech companies ramp up AI infrastructure investment.
LG Innotek is currently operating its semiconductor substrate production lines at its Gumi facility near full capacity. The company seeks to expand production capacity through additional investment.
The company has selected Haiphong for various reasons, including ease of infrastructure construction, proximity to major semiconductor back-end companies, and relatively low production costs.
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[bookmark: _Toc232079659]Bac Ninh plans 5,000-hectare free trade zone
VIR

The northern province of Bac Ninh plans to develop a 5,000-hectare free trade zone linked with the planned Gia Binh International Airport under its revised provincial development plan.
The proposal forms part of adjustments to the province's development strategy to 2030, with a vision to 2050, recently approved by Bac Ninh People's Council.
The northern province is aiming to become a centrally governed city before 2030 and position itself as a major economic growth hub driven by industry, services, innovation, digital transformation and the knowledge economy.
Bac Ninh targets average annual regional GDP growth of 11-13 per cent during 2026-2030 and per-capita regional GDP of $9,200-10,000 by 2030.
The province also plans major investments in transport infrastructure, including Gia Binh International Airport, Ring Roads 4 and 5, airport links to Hanoi, Lao Cai-Hanoi-Haiphong railway, Hanoi-Quang Ninh high-speed railway and urban rail networks.
Under the plan, Bac Ninh will expand its industrial base to 66 industrial parks covering nearly 19,800 ha by 2030, with a further 23 parks under consideration after that date.
The proposed free trade zone near Gia Binh airport would integrate manufacturing, logistics and digital industries, positioning it as a gateway to global markets.
The province is also considering a 10,000-hectare specialised economic zone focused on high-tech industries and services.
As a result, in the first five months of 2026, Bac Ninh attracted over $7.18 billion in investment capital; including 98 newly licensed domestic investment projects with registered capital exceeding $5.5 billion; 38 adjusted domestic projects worth over $247.2 million; 142 newly licensed foreign-invested projects with registered capital exceeding $466 million; and 114 adjusted foreign-invested projects with a total additional capital increase of over $992 million.
In terms of FDI attraction alone, Bac Ninh ranks fifth nationwide, following Thai Nguyen, Ho Chi Minh City, Nghe An, and Tay Ninh.
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[bookmark: _Toc232079661]Hai Phong accelerates development of 24 industrial clusters
VET

[bookmark: _Toc232079662]Total investment capital estimated at VND12.56 trillion ($478 million).
Northern Hai Phong city is investing in 24 industrial clusters with a combined area of more than 1,116 hectares with total investment capital of VND12.56 trillion ($478 million) as the northern port city seeks to expand its industrial land bank and sustain economic growth.
According to the municipal People's Committee, industrial-cluster projects in the eastern part of the city are progressing rapidly, while several projects in the western area continue to face delays due to land clearance challenges.
Of the 24 industrial clusters under development, 16 are located in eastern Hai Phong, covering approximately 713.5 hectares across Tien Lang, Kien Thuy, An Lao, An Duong, Thuy Nguyen and the Southern Coastal Economic Zone. The area hosts several large-scale projects, including the Le Thien–Dai Ban Industrial Cluster, the largest among them, spanning about 60 hectares with an investment of roughly VND1.25 trillion.
Meanwhile, eight industrial-cluster projects are being developed in western Hai Phong, covering a combined area of around 409 hectares.
City authorities said the 24 projects, once completed, will provide an additional 1,116.8 hectares of industrial land, helping expand the city's manufacturing base and enhance its capacity to attract secondary investment projects.
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[bookmark: _Toc232079663]Property market expected to gain fresh impetus
VET

[bookmark: _Toc232079664]As Vietnam strives to become a regional green finance hub, the demand for "green" real estate projects—characterized by energy efficiency and environmental friendliness—is expected to escalate in the near future.
In the coming period, the real estate market is expected to receive a significant boost driven by urban planning adjustments, massive infrastructure investment, and a refined regulatory framework. Strategic infrastructure projects, the Transit-Oriented Development (TOD) model, and landmark legislative changes are poised to create vast new "room" for development across the sector.
Speaking at the recently held seminar "Identifying Real Estate Financial Trends 2026," Dr. Vo Tri Thanh, Director of the Institute for Brand and Competitiveness Strategy, emphasized that a pivotal trend currently is the simultaneous effort by localities to review, adjust, and restructure their development master plans. Unlike previous approaches, current planning is viewed as a "development space" strategy, with infrastructure and real estate serving as its two core pillars.
Accompanying these master plans is a wave of infrastructure projects spanning not only transport but also digital networks, underground utilities, maritime, and aerial spaces, said Dr. Thanh. Notably, the TOD model—integrated with urban railway lines in Hanoi and Ho Chi Minh City and future regional rail networks—is expected to catalyze the property market while fostering the emergence of new industrial sectors.
Furthermore, regional connectivity policies, the vision for Ho Chi Minh City as a megacity, and the nationwide replication of specific special mechanisms are projected to bring transformative changes to the real estate landscape.
The market is also being increasingly influenced by the rise of green finance and the green economy. As Vietnam strives to become a regional green finance hub, the demand for "green" real estate projects—characterized by energy efficiency and environmental friendliness—is expected to escalate in the near future.
From a policy perspective, the expert noted that the market will be shaped by major amendments to the Land Law, Housing Law, Law on Real Estate Business, Law on Public Investment, and Law on Bidding.
In particular, he said, the development of a real estate identification system and the formation of a national real estate exchange promise to standardize data, enhance transparency, and mitigate market risks. Additionally, property taxes, transaction taxes, and market structural adjustments will remain critical focal points in the upcoming phase.
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[bookmark: _Toc232079666]Brookfield and Foxconn form renewable energy partnership in Vietnam
VIR

Brookfield, a leading global investment firm, on June 9 announced a strategic partnership with Hon Hai Technology Group (Foxconn), the world’s largest electronics manufacturer, to invest in and develop renewable energy projects in Vietnam.
The partnership will jointly develop up to 1 GW of utility-scale wind, solar and battery capacity, underpinned by a long-term power purchase agreement. Both parties will collaborate on the investment and asset management of targeted projects.
Brookfield’s stake in the partnership will be made through its Catalytic Transition Fund, its primary vehicle for investing in and facilitating the transition to net-zero in emerging markets and developing economies including Southeast Asia.
Daniel Cheng, head of Energy at Brookfield Asia Pacific said, “Brookfield’s partnership with Foxconn underscores the scale of corporate demand for renewable power in Vietnam, one of Asia’s fastest-growing economies. As global manufacturers increasingly turn to renewables for its cost-competitiveness, speed to market and energy security benefits, we’re seeing strong and rising demand for long-term supply from across the region."
“Policy momentum around Southeast Asia is also providing a second-order tailwind for renewables development and our Catalytic Transition strategy, which has been very active over the past 12 months,” said Cheng.
James Tu, chief investment officer of Foxconn, said, “We are pleased to be a strategic partner to Brookfield to secure long-term access to renewable energy for our operations and supply chain in Vietnam. This initiative, where we’re investing and managing alongside Brookfield, ensures stable and cost-effective power supply for our continued growth in the region.”
The partnership is expected to progress alongside Vietnam’s evolving direct PPA framework.
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[bookmark: _Toc232079667]Ha Tinh approves $2bln Vung Ang III LNG Power Plant project
VET

[bookmark: _Toc232079668]The project, with a total installed capacity of 1,500MW, expected to support national energy security.
Authorities in Ha Tinh Province have, central Vietnam, approved investment policy and investors for the Vung Ang III LNG Power Plant, a major energy project with a total investment of more than VND51.43 trillion (approximately $2 billion).
Located in Hoanh Son Ward, the project will have a total installed capacity of 1,500 megawatts (MW) and is expected to become one of the key energy facilities in Vietnam’s North Central region, supporting national energy security and the implementation of the country’s Power Development Plan VIII.
The approved investor consortium comprises PetroVietnam Power Corporation (PV Power), Vietnam Machinery Installation Corporation (Lilama) and Thailand-based B.Grimm Power Public Company Limited.
The project will occupy approximately 51.7 hectares of land and nearly 16 hectares of sea surface area. The plant will consist of two LNG-fired generating units with a combined capacity of 1,500 MW.
With an operating term of 50 years from the date of land and water allocation, the project is scheduled to be developed in phases. The first 750-MW generating unit is expected to begin commercial operations in the first quarter of 2031, while the second is planned to enter operation in the second quarter of 2032.
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[bookmark: _Toc232079670]Coal mining regulations eased to ensure national energy security
VNS

Under Resolution No. 28/2026/NQ-CP, organisations and individuals, who have licences for coal mining, are allowed to mine beyond 15 per cent of the capacity stipulated in their coal mining licence without having to amend the mining licence, provided they meet all the required conditions.
 A new Government resolution allows coal mines to increase output beyond their licensed capacity without requiring licence amendments, with the aim of meeting rising demand for coal-fired power generation and ensuring national energy security.
Under Resolution No. 28/2026/NQ-CP, organisations and individuals holding coal mining licences may increase production by up to 15 per cent above the capacity specified in their licences without applying for licence adjustments, provided they meet all stipulated conditions.
They must fulfil all financial obligations to the State and comply with regulations on environmental protection, occupational safety and health.
According to the resolution, the special mechanism is intended to safeguard national energy security in urgent situations, while ensuring a stable coal supply for electricity generation and other key industries. Additional output must not exceed the reserves approved by competent authorities, and any coal produced beyond the licensed capacity may only be used for electricity production.
The policy will remain in effect until the end of 2027. After that, mining activities must comply with the capacity limits specified in existing licences and relevant legal regulations.
The Ministry of Agriculture and Environment said the resolution is expected to help increase domestic coal supply more rapidly, meeting the economy’s growing energy demand and contributing to national energy security.
The policy is also expected to improve the utilisation of existing equipment, technology and infrastructure at operating coal mines. 
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[bookmark: _Toc232079671]Central bank proposes easing rules for foreign exchange agents
VET

[bookmark: _Toc232079672]The move aiming to reduce business conditions, simplify administrative procedures and expand foreign exchange services at locations frequented by international visitors.
The State Bank of Vietnam (SBV) has proposed easing regulations governing foreign exchange agents, aiming to reduce business conditions, simplify administrative procedures and expand currency exchange services at locations frequented by international visitors.
Under a draft circular released for public consultation, the central bank plans to amend several foreign exchange management regulations related to foreign exchange services provided by non-credit institutions.
A key proposal would relax requirements for foreign currency exchange agents and allow a broader network of exchange points at hotels, tourist destinations, shopping malls, supermarkets and other venues serving large numbers of foreign visitors.
The draft also revises regulations governing agencies that exchange currencies of countries sharing land borders with Vietnam. Under the proposed changes, applications for the issuance, renewal, amendment or extension of operating certificates could be submitted in person, by post or online through the National Public Service Portal.
According to the SBV, the amendments are intended to reduce administrative burdens and compliance costs for businesses while improving access to legal foreign exchange services.
In addition, the draft introduces updated rights and obligations for authorized credit institutions and participating businesses, strengthening the regulatory framework for supervising foreign exchange services provided by non-bank entities while ensuring effective market oversight.
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