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Decree 210/2026/ND-CP Creates a More Bankable—but More Disciplined—Contracting Framework
Dr. Oliver Massmann – Duane Morris Vietnam LLC
Vietnam’s construction market is entering a new phase. With the issuance of Decree No. 210/2026/ND-CP on 15 June 2026, effective from 1 July 2026, the Government has introduced detailed guidance on construction contracts under the 2025 Construction Law.
For foreign investors, developers, lenders, EPC contractors and infrastructure sponsors, this is more than a technical legal update. Decree 210 modernizes Vietnam’s construction contract framework and moves it closer to international project practice, including concepts familiar from FIDIC-style contracting. At the same time, it imposes stricter discipline on payment, notices, contract administration, performance security, suspension, termination, dispute management and bilingual contract drafting.
The message for foreign investors is clear: Vietnam is becoming more sophisticated, but also less forgiving of poor contract management.

Why Decree 210 Matters for Foreign Investors
Vietnam continues to require major investment in industrial parks, logistics, data centres, energy infrastructure, transport, real estate, manufacturing facilities, urban development and public-private partnership projects.
In this environment, construction contract risk is often one of the largest project risks. Delayed payments, unclear variation procedures, weak documentation, vague termination rights and inconsistent bilingual contract interpretation can quickly become value-destructive.
Decree 210 is therefore important because it provides a more structured legal framework for:
· payment procedures;
· advance payments;
· performance guarantees;
· suspension and termination rights;
· foreign currency adjustment;
· dispute resolution mechanisms;
· contract administration; and
· bilingual contract interpretation.
For foreign investors, the opportunity is significant. But success will depend on whether contracts and project management systems are updated immediately.

Key Changes Foreign Investors Should Understand
1. Clearer Suspension and Termination Rights
One of the most important improvements is greater clarity on suspension and termination.
Under Decree 210, contractors in public investment and PPP projects may suspend performance if the investor fails to pay the fully approved value of a payment phase within the prescribed period. The decree introduces clearer timelines and notice requirements.
Termination rights are also more clearly defined. Serious breaches, such as prolonged non-payment by the investor or arbitrary abandonment of work by the contractor, may give rise to unilateral termination rights.
This is important for foreign contractors because payment delay has historically been one of the most sensitive risks in Vietnam construction projects. A clearer statutory framework allows parties to negotiate stronger contractual protections and manage default scenarios more professionally.

2. Better Compatibility with International Contract Practice
Decree 210 moves Vietnam closer to international contracting practice.
It recognizes concepts that are familiar to international contractors, developers and lenders, including structured notices, defined default periods, clearer payment milestones and dispute resolution mechanisms.
Importantly, Decree 210 also recognizes the use of dispute resolution panels in line with international practice. This is particularly relevant for large-scale infrastructure, industrial, energy and PPP projects where disputes should ideally be managed during project implementation rather than only after project failure.
For foreign investors, this creates an opportunity to use more sophisticated contract administration tools, including dispute boards, escalation procedures and project-level dispute avoidance mechanisms.

3. Payment Procedures Must Be Managed More Carefully
Decree 210 maintains strict rules on payment timing and payment dossiers. Investors and contractors should not treat payment as a purely commercial issue. It is now a contract administration issue requiring precise documentation.
Foreign investors should ensure that every project has:
· a clear payment schedule;
· agreed payment dossier requirements;
· internal approval timelines;
· clear responsibility for invoice review;
· a dispute mechanism for disputed amounts; and
· documentary evidence of approval, rejection or comments.
For ODA-funded projects and projects financed by foreign commercial loans, payment timelines may follow the relevant international financing agreements. This is important because many major infrastructure and public projects in Vietnam rely on international financing structures.

4. Advance Payments and Performance Guarantees Require Careful Structuring
Decree 210 refines the rules on advance payments and performance guarantees.
For EPC, EC, EP, PC and turnkey contracts, the minimum advance payment is expressly recognized, while the maximum advance payment remains subject to statutory limits. Advance payments must also be recovered through progress payments and fully recovered before payment reaches the prescribed threshold.
Performance guarantees for public investment and PPP projects are also standardized within a defined range, with higher guarantees subject to stricter approval.
Foreign investors should review whether their standard forms comply with these requirements. This is particularly important for EPC and turnkey contracts, where front-loaded procurement, imported equipment and mobilization costs can be significant.

5. Foreign Currency and Price Adjustment Clauses Must Be Updated
For contracts where foreign currency payment is permitted, Decree 210 introduces more formalized mechanisms for exchange rate and price adjustment.
This is highly relevant for foreign contractors importing equipment, technology, machinery or specialized materials. Currency movement can materially affect project economics.
Foreign investors should ensure that contracts clearly address:
· permitted currency of payment;
· exchange rate source;
· timing of exchange rate determination;
· price adjustment formula;
· imported equipment cost changes;
· inflation and escalation;
· tax changes; and
· responsibility for currency risk.
A weak currency clause can undermine the economics of an otherwise attractive project.

6. Bilingual Contracts Need Greater Care
The 2025 Construction Law places greater importance on contract language.
Where a contract is made in Vietnamese and a foreign language, the parties must clearly agree which language prevails. If the parties fail to do so, Vietnamese may prevail for interpretation and dispute resolution purposes.
This is a critical point for foreign investors.
Many international investors rely heavily on English-language versions of contracts, technical schedules, FIDIC-based conditions, EPC annexes and lender documents. If the Vietnamese version is not carefully aligned with the English version, the investor may face serious interpretation risk.
The practical rule is simple: do not treat the Vietnamese version as a formality.

Investor Checklist: Must-Do Items for Foreign Investors in Vietnam’s Construction Sector
1. Review All Standard Construction Contract Templates
Foreign investors should immediately review:
· EPC contracts;
· design-build contracts;
· construction contracts;
· procurement contracts;
· turnkey contracts;
· consultancy contracts;
· O&M-linked construction contracts;
· PPP project contracts; and
· employer’s requirements and technical schedules.
The review should confirm whether the contract reflects Decree 210 requirements on payment, notices, suspension, termination, advance payments, guarantees and dispute management.

2. Align Vietnamese and English Contract Versions
Every bilingual contract should clearly state:
· whether Vietnamese or English prevails;
· whether technical annexes follow the same language priority;
· how inconsistencies are resolved;
· whether FIDIC terms are accurately translated; and
· whether key legal terms have consistent Vietnamese equivalents.
This should be done before signing, not after a dispute arises.

3. Build a Contract Administration Calendar
Decree 210 makes timelines important.
Foreign investors should create a project-level calendar for:
· payment deadlines;
· notice periods;
· suspension rights;
· termination triggers;
· advance payment recovery;
· performance guarantee validity;
· warranty commencement;
· claim notification periods;
· dispute board procedures; and
· approval deadlines.
A good construction contract is only useful if the project team manages it properly.

4. Strengthen Payment Dossier Controls
Investors and contractors should agree early on what constitutes a valid payment dossier.
The contract should specify:
· required documents;
· approval process;
· timeline for comments;
· consequences of incomplete submissions;
· treatment of disputed amounts;
· partial payment rules; and
· documentary evidence of approval or rejection.
This can prevent payment disputes from becoming suspension or termination disputes.

5. Reassess Advance Payment and Guarantee Requirements
Foreign investors should check whether:
· the advance payment complies with statutory limits;
· the recovery schedule is clear;
· the performance guarantee amount is lawful and commercially reasonable;
· guarantee wording is bankable;
· guarantee expiry dates match project milestones; and
· return conditions are clearly stated.
This is particularly important for EPC, turnkey, infrastructure and PPP projects.

6. Include a Dispute Avoidance Mechanism
For major projects, investors should consider including:
· senior management escalation;
· expert determination for technical issues;
· dispute board procedures;
· fast-track determination for payment disputes;
· mediation before arbitration; and
· arbitration clauses suitable for foreign-invested projects.
Dispute boards can be especially useful where the project must continue while disagreements are resolved.

7. Train the Project Team
Legal compliance cannot remain only with the legal department.
Project directors, contract managers, finance teams, engineers and site managers must understand:
· when notices must be issued;
· how payment dossiers are reviewed;
· when claims are preserved;
· what events may trigger suspension;
· what conduct may amount to abandonment;
· how variations should be documented; and
· how evidence should be maintained.
In Vietnam, many construction disputes are lost not because the legal position is weak, but because the project record is incomplete.

8. Review Existing Projects Before 1 July 2026
Investors should urgently review ongoing projects to identify:
· contracts signed under the old framework;
· pending amendments;
· payment disputes;
· delayed approvals;
· unresolved variations;
· expiring guarantees;
· bilingual inconsistencies;
· ongoing claims; and
· projects likely to be affected by the new rules.
Early review is much cheaper than dispute resolution later.

What This Means for Vietnam’s Investment Climate
Decree 210 is a positive development for Vietnam’s construction and infrastructure market. It supports a more predictable, transparent and internationally compatible contracting environment.
However, it also raises the standard of compliance. Foreign investors should not assume that general international templates will automatically work in Vietnam. FIDIC-style contracts, EPC forms and lender-driven documents must be carefully localized.
The investors who benefit most will be those who combine international contracting discipline with Vietnam-specific legal implementation.

Conclusion
Vietnam remains one of Asia’s most dynamic construction and infrastructure markets. Decree 210 strengthens the legal foundation for that growth by introducing clearer rules on contract management, payment, suspension, termination, guarantees, dispute resolution and bilingual contract interpretation.
For foreign investors, the opportunity is clear: Vietnam is becoming more investable, but also more demanding.
The key to success will be disciplined preparation.
Foreign investors should update their contracts, train their project teams, strengthen payment and notice procedures, review bilingual documents and ensure that every major construction project has a Vietnam-specific legal and contract administration strategy.
Those who act early will be better positioned to avoid disputes, protect project value and participate successfully in Vietnam’s next phase of infrastructure and industrial growth.

Please do not hesitate to contact Dr. Oliver Massmann under omassmann@duanemorris.com if you have any questions or would like to discuss how Decree 210 may affect construction, infrastructure, EPC, PPP or real estate projects in Vietnam. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC
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From Pilot Projects to a Regulated Industry – What Investors Need to Know in 2026
Dr. Oliver Massmann – Duane Morris Vietnam LLC
For many years, Vietnam’s horse race betting industry resembled a race without a rulebook.
Investors were attracted by the prospect of participating in one of Asia’s fastest-growing economies, yet they faced a fundamental challenge: horse race betting had been permitted through limited pilot projects, but there was no comprehensive legal framework governing licensing, operation, investor qualifications, betting products or regulatory supervision.
That is no longer the case.
The legal landscape changed fundamentally with the issuance of Decree No. 06/2017/ND-CP on the Business of Betting on Horse Racing, Greyhound Racing and International Football, which established Vietnam’s first comprehensive regulatory framework governing licensed betting activities. The sector has therefore moved beyond the question of legalization and entered a new phase focused on implementation, compliance and commercial viability.
Yet nearly a decade after the issuance of Decree 06, the most important question for investors is no longer whether horse race betting is legal.
The real question is whether a particular business model can be structured, licensed and operated successfully within Vietnam’s evolving regulatory framework.
A Significant Shift in Regulatory Thinking
Vietnam has historically approached gambling and betting activities with considerable caution.
Unlike many jurisdictions that view betting primarily as a commercial entertainment activity, Vietnam continues to regulate betting through the dual lens of economic opportunity and social policy. Regulators seek to balance investment promotion, tax revenues, tourism development and employment generation against concerns relating to social order, responsible gaming, money laundering and consumer protection.
The result is a framework that permits betting, but only under tightly controlled conditions.
Decree 06 formally legalized horse race betting and greyhound race betting and introduced a pilot framework for international football betting. However, licensing is not automatic and betting remains subject to significant investment, operational and compliance requirements.
The Current Licensing Framework
One of the most important realities for prospective investors is that Vietnam does not currently permit a simple online horse betting operation.
The existing framework was designed around operators that develop and operate actual horse racing infrastructure and betting operations.
Under Decree 06, a horse race betting project must be approved by the competent authorities and satisfy a series of investment, operational and business-condition requirements before betting activities may commence.
The minimum investment requirement for a horse race betting project remains VND 1 trillion. In addition, investors must demonstrate:
• Adequate financial capability;
• Suitable racecourse and betting infrastructure;
• Appropriate technology systems;
• Internal control mechanisms;
• Anti-money laundering procedures;
• Responsible gaming measures;
• Security and public order safeguards; and
• Operational procedures compliant with Vietnamese law.
In practice, obtaining approvals requires interaction with multiple governmental authorities and remains one of the more heavily regulated investment sectors in Vietnam.
Why the Current Framework Is Under Review
Although Decree 06 represented a major regulatory breakthrough, implementation has been slower than many market participants anticipated.
Industry participants and policy experts have argued that certain provisions are overly restrictive and do not adequately reflect modern betting markets. As a result, the Ministry of Finance has been studying amendments and modernization measures intended to make the framework more commercially practical while maintaining appropriate governmental oversight.
Among the issues under consideration are:
• Expansion of permitted betting products;
• Greater use of foreign race results and data;
• Modernization of distribution channels;
• Enhanced compliance mechanisms;
• Improved monitoring and reporting systems; and
• Clarification of operational requirements that have proven difficult to implement in practice.
Investors should closely monitor future regulatory developments, as any amendments could materially affect the attractiveness and structure of future projects.
The Emerging Challenge: Technology, Digital Assets and Decentralized Betting
The most interesting legal questions today are no longer being asked solely by traditional racecourse operators.
Increasingly, entrepreneurs are exploring blockchain-based betting exchanges, prediction markets, stablecoin settlement systems, decentralized wagering platforms and other technology-driven business models.
These structures often seek to distinguish themselves from traditional betting operators by arguing that:
• They do not accept wagers directly;
• They do not hold customer funds;
• They merely provide software infrastructure;
• Betting occurs between participants rather than against a bookmaker; and
• Smart contracts execute settlements automatically.
However, investors should exercise caution before assuming that technological innovation automatically eliminates licensing requirements.
Vietnamese regulators are likely to examine the economic substance and practical operation of a project rather than relying solely on its technical architecture. If a platform facilitates wagering on race outcomes and generates revenue from betting-related activities, regulators may conclude that betting regulations, digital asset regulations, payment regulations, anti-money laundering rules, cybersecurity obligations and consumer protection requirements all become relevant.
This issue is particularly important given Vietnam’s rapidly evolving regulatory framework relating to digital assets and virtual asset activities.
Can a Horse Betting Business Be Established in Vietnam Today?
The short answer is yes—but only under the right structure, with the appropriate approvals and with realistic expectations regarding the regulatory process.
Unlike ten years ago, horse race betting is no longer operating in a legal vacuum. Vietnam now has a formal regulatory framework. Accordingly, the question is no longer whether horse race betting is legal in principle. The question is whether a particular business model can be structured and licensed in compliance with Vietnamese law.
Investors should be cautious about relying on theoretical legal interpretations or assumptions that a project falls outside the betting regulations because it uses technology, blockchain, smart contracts, digital assets or offshore structures.
Vietnamese authorities will generally examine the substance and economic reality of a project rather than merely its legal form.
The Importance of Regulatory Due Diligence and Government Engagement
Perhaps the most important lesson for investors is that betting projects should not be structured first and discussed with regulators later.
In Vietnam, successful projects in highly regulated sectors are generally built through active cooperation between investors, legal counsel and the relevant authorities from the earliest stages of development.
Investors should therefore view legal counsel not merely as a documentation provider, but as a strategic adviser responsible for conducting regulatory due diligence, identifying legal risks, developing licensing pathways and facilitating discussions with the competent authorities.
Depending on the specific structure of a proposed project, relevant authorities may include:
• Ministry of Finance;
• Ministry of Public Security;
• State Bank of Vietnam;
• Ministry of Science and Technology;
• Ministry of Culture, Sports and Tourism;
• Provincial People’s Committees;
• Tax authorities; and
• Other regulators depending on the specific business model.
Early consultation is particularly important because many practical questions may not be answered expressly by legislation and may require clarification through discussions with the authorities.
What Must Be Done to Establish a Compliant Horse Betting Business?
Although every project will have unique characteristics, investors should generally expect the following workstreams:
Phase 1 – Regulatory Feasibility Assessment
• Legal and regulatory due diligence;
• Analysis of the proposed business model;
• Review of ownership and investment structures;
• Assessment of foreign investment restrictions;
• Analysis of betting and gaming regulations;
• Review of technology and digital asset components;
• Identification of licensing pathways and regulatory risks.
Phase 2 – Regulatory Engagement
• Preliminary consultations with relevant authorities;
• Clarification of licensing requirements;
• Assessment of investment conditions;
• Review of operational requirements;
• Evaluation of compliance obligations.
Phase 3 – Investment Structuring
• Establishment of the investment structure;
• Foreign investment approvals;
• Corporate establishment;
• Capital contribution planning;
• Tax and financing structuring.
Phase 4 – Licensing and Implementation
• Investment approvals;
• Operational licenses and certifications;
• Preparation of betting rules and operating procedures;
• AML and KYC frameworks;
• Technology compliance reviews;
• Internal governance systems.
Phase 5 – Ongoing Compliance
• Regulatory reporting;
• Internal audits and controls;
• Data protection compliance;
• AML monitoring;
• Continuous regulatory monitoring.
Strategic Lessons for Investors
The greatest mistake investors can make is to focus exclusively on whether betting is technically legal.
Successful projects in Vietnam are rarely determined by a single legal provision.
Instead, success depends on understanding the broader regulatory ecosystem, including investment approvals, licensing requirements, taxation, anti-money laundering compliance, technology regulation, cybersecurity obligations and governmental expectations.
Investors should therefore ask:
• Is the proposed model consistent with the current licensing framework?
• Does the project require racecourse infrastructure?
• Can the applicable investment thresholds be satisfied?
• Will regulators view the activity as betting, software, fintech or some combination of all three?
• Does the business involve digital assets or stablecoins?
• Are foreign race data and betting products involved?
• Can the structure withstand future regulatory scrutiny as the legal framework evolves?
These questions should be answered before substantial capital is committed.
Conclusion: Opportunity Exists, But Preparation Wins the Race
Vietnam’s horse race betting market has come a long way from the days of regulatory uncertainty.
The industry now benefits from a formal legal framework, defined licensing procedures and increasing regulatory experience. At the same time, policymakers continue to evaluate reforms intended to modernize the sector and improve commercial viability.
For investors, this creates both opportunity and risk.
The opportunity lies in entering a market that remains relatively underdeveloped but offers significant long-term potential. The risk lies in underestimating the complexity of the regulatory environment or assuming that innovative technology alone can overcome legal requirements.
As in horse racing itself, success rarely belongs to the fastest starter.
It belongs to the participant who understands the track, studies the conditions and prepares for the entire race.
In Vietnam’s horse race betting sector, thorough legal due diligence, proactive engagement with regulators and careful investment structuring remain the most reliable path from regulatory approval to commercial reality.
***
For more information on the above, please do not hesitate to contact the author Dr. Oliver Massmann under omassmann@duanemorris.com. Dr. Oliver Massmann is the General Director of Duane Morris Vietnam LLC.
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[bookmark: _Toc233291616]As the International Financial Center in Vietnam comes into being, the task now at hand is shaping core product portfolios that appeal to investors.
As both the global and domestic economies undergo profound structural shifts, the need to develop breakthrough financial products for Vietnam’s International Financial Center (IFC), headquartered in Ho Chi Minh City and Da Nang, has become increasingly urgent. Such products are expected to attract long-term capital, provide solutions to national-scale bottlenecks, and elevate the standing of Vietnam’s financial market.
Recent directives from the government have sent strong signals regarding a new wave of economic institutional reform. On June 2, 2026, Prime Minister Le Minh Hung chaired a meeting on IFC implementation, assigning ministries and agencies to coordinate with specialized bodies to urgently design flagship product portfolios for the IFC in Ho Chi Minh City and Da Nang.
Ho Chi Minh City IFC
With contributions from a seven-member founding alliance comprising the Sovico Group, VinaCapital, Nasdaq, three major commercial banks (MB, TPBank, and SHB), and Son Kim Capital, the Ho Chi Minh City IFC (VIFC-HCMC) possesses an ideal platform for implementing sophisticated capital structures that combine financial and technological resources with underlying asset infrastructure to create transformative core products.
The first flagship product is a Digital Project and Sustainability Bond framework designed to mobilize and direct long-term capital from international institutions into strategic infrastructure megaprojects and key social housing and rental housing programs in the city, thereby easing budgetary pressures.
VIFC-HCMC could propose a Digital Bond issuance model under which issuers would include the Ho Chi Minh City Finance and Investment State-Owned Company (HFIC) or authorized State-owned corporations responsible for project implementation.
These bonds would not rely on State budget allocations for repayment. Principal and interest obligations would be secured by domestic revenue streams. For project and green infrastructure bonds, repayment sources would include future operating revenues, commercial and service exploitation rights, or land auction proceeds. For social housing and rental housing bonds, repayment would be supported by housing sales revenues or recurring rental income.
A portion of these VND-denominated revenues could be converted into USD through currency swap instruments provided by member commercial banks, thereby reducing exchange-rate risks associated with servicing USD-denominated bonds sold to international investors through the Nasdaq connectivity platform.
The Digital Bond model would operate under a two-tier structure.
Tier 1 - Private Placement and Initial Liquidity Creation: Project entities would issue VND-denominated Digital Bonds through private placements directly on the IFC’s technology platform. International investment funds and financial institutions within the IFC ecosystem would serve as anchor investors, committing to purchase 60-70 per cent of each issuance. The IFC platform, in coordination with founding commercial banks, would provide automated digital foreign-exchange conversion mechanisms, simplifying currency conversion procedures and enabling direct VND disbursement to projects without placing pressure on the State budget.
Tier 2 - International Public Distribution Through the VIFC-Nasdaq Connectivity Platform: The remaining bond volume would be listed in USD on a dedicated digital board operated by VIFC-HCMC. Through direct technological integration with Nasdaq, these Digital Bonds would be displayed simultaneously on both platforms, allowing international investors to place orders and trade in USD via Nasdaq’s infrastructure. Nasdaq’s system would automatically match orders against the underlying assets listed on VIFC-HCMC, ensuring real-time cross-border liquidity while complying with domestic monetary security requirements.
To enhance attractiveness, internationally-linked Digital Bonds issued within the IFC sandbox environment should be granted a zero-tax regime covering foreign contractor tax, dividend income tax, and capital gains tax. Foreign investors would also be guaranteed the right to freely convert currencies and repatriate capital and profits in USD. Administrative friction would be minimized through real-time RegTech (regulatory technology) monitoring systems integrating anti-money laundering (AML) controls and electronic Know-Your-Customer (eKYC) processes on blockchain-based infrastructure.
The second product is an international marketplace for fundraising and intellectual property (IP) tokenization. A major challenge in implementing the Law on Support for Small and Medium-Sized Enterprises is that technology companies and innovative startups often possess valuable IP and patents but face difficulties accessing capital due to the challenges of valuing intangible assets and the banking sector’s concerns regarding collateral.
VIFC-HCMC could address this bottleneck by tokenizing IP assets, such as patents and software copyrights, into blockchain-based IP Tokens. Legal documentation, certification histories, and projected revenue streams would be embedded into smart contracts, ensuring transparency and immutability.
Once packaged, these IP Tokens could be listed on a dedicated digital board within VIFC-HCMC, utilizing technology infrastructure linked to Nasdaq’s digital asset and cross-border trading systems. Through this direct connection, international venture capital funds would gain access to the IP assets of Vietnamese small and medium-sized enterprises (SMEs).
Fund managers would serve as anchor investors supporting market liquidity, while the alliance of the three commercial banks would act as custodians of underlying assets and provide working-capital credit lines based on real-time token valuations.
The third product is a global tokenized agricultural commodities and carbon credit exchange. Each year, tens of billions of USD worth of key Vietnamese agricultural exports, including coffee, rice, and pepper, remain dependent on pricing mechanisms determined by overseas commodity exchanges.
Through its strategic relationship with Nasdaq, VIFC-HCMC should establish a tokenized agricultural commodities and carbon credit exchange. Combining international matching-engine technology, clearing and settlement capabilities from founding commercial banks, and the logistics networks of diversified corporate members would enable Vietnam to gain greater control over pricing for its agricultural products.
Farmers and businesses would benefit from transparent pricing and direct trading through digital certificates, reducing intermediary financial costs and retaining more value within domestic agricultural supply chains.
Da Nang IFC
While Ho Chi Minh City represents the depth of the corporate capital market, the 12 official members of VIFC Da Nang possess stronger financial technology capabilities. Based on this foundation, several core products could be developed.
The first product would be a Digital Bond framework supporting logistics infrastructure across central Vietnam. Similar to the VIFC-HCMC model, it would adopt a two-tier structure, with institutional placements at Tier 1 and retail distribution through Da Nang IFC’s International Digital Asset Exchange at Tier 2.
Bond repayment obligations would be supported by future revenues from port services, warehousing fees, and transportation services generated by pilot logistics networks across the region.
The second product is a dedicated offshore digital banking institution. To fully leverage the special mechanisms established under Resolution No. 259/2025/QH15, Da Nang should consider developing a dedicated offshore digital banking model to strengthen its competitiveness against regional financial centers such as Singapore and Hong Kong (China).
Under this framework, non-resident offshore accounts would operate in a zero-tax environment with unrestricted capital mobility. State-owned commercial banks, in collaboration with digital financial groups, would provide real-time payment services and specialized foreign exchange hedging infrastructure.
This would create a critical financial pipeline facilitating cross-border capital flows while reducing administrative friction costs for foreign trade activities by an estimated 1.5-2 per cent for FDI enterprises operating along the East-West Economic Corridor.
A key innovation of the model lies in replacing paper-based administrative controls with digital infrastructure. Cross-border eKYC procedures, AML compliance checks, and unusual transaction monitoring would be fully automated using decentralized technologies and AI operated by the IFC’s technology and legal alliance.
This smart governance framework could reduce operating costs by up to 60 per cent compared to traditional models while creating a secure environment for attracting foreign capital without undermining domestic monetary stability.
In conclusion, by designing a portfolio of flagship products closely aligned with the strengths of founding members and fully leveraging the institutional and technological advantages of the IFC to address practical national and local challenges, Vietnam can transform the IFC into national models of innovation.
These breakthrough products represent the strategic intersection between the government’s macro-economic management objectives, local aspirations for institutional reform, and the economic interests and development ambitions of participating members. They can serve as a launchpad for Vietnam’s financial market to navigate increasingly challenging global macro-economic conditions and contribute meaningfully to the country’s goal of rapid and sustainable development in the new era. 
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[bookmark: _Toc233291617]$6.5bln raised through G-bond auctions as of June 15
VET

[bookmark: _Toc233291618]The figure equivalent to 33.7% of the 2026 target.
Vietnam’s State Treasury has raised VND168.5 trillion (approximately $6.5 billion) through government bond issuance as of June 15, fulfilling about 33.7% of its 2026 fundraising target, according to the Ministry of Finance.
Under the ministry’s plan, the State Treasury is tasked with issuing a total of VND500 trillion in government bonds this year to support state budget financing and fiscal balance.
In the second quarter alone, the Treasury conducted 11 bond auctions, raising VND88.4 trillion. All bonds were issued through competitive auctions, with maturities ranging from three to 30 years.
Issuance yields have continued to trend higher compared with last year. By mid-June, the average bond yield had reached 4.09% per annum, up 0.83 percentage points from the average level recorded in 2025.
The State Treasury said it has maintained a flexible approach to interest-rate management, closely monitoring market developments and aligning its issuance strategy with the monetary policy orientation of the State Bank of Vietnam.
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[bookmark: _Toc233291620]New master plan aims to boost Vietnam’s collective economy through 2030
[bookmark: _Toc233291621]VNA

The programme seeks to strengthen the role of the collective economy and cooperatives in the national economy while expanding access to State support policies to encourage more people to join cooperatives and promote stronger links between cooperatives, businesses and other economic sectors.

The Prime Minister on June 24 signed a decision approving the master programme on collective economy development for 2026-2030, aiming to build a more dynamic and efficient collective economy that creates jobs, raises incomes, supports new-style rural area development and ensures social welfare.
The programme seeks to strengthen the role of the collective economy and cooperatives in the national economy while expanding access to State support policies to encourage more people to join cooperatives and promote stronger links between cooperatives, businesses and other economic sectors. It also prioritises scaling up successful cooperative models and accelerating digital transformation to improve productivity, competitiveness and adaptability to new development trends.
By 2030, Vietnam targets around 140,000 groups of cooperatives with 2 million members, 45,000 cooperatives with 8 million members, and 340 unions of cooperatives with about 1,700 members. At least 60% of cooperatives are expected to be rated good or excellent.
The programme also aims for at least 25% of cooperative managers to hold college or university degrees, around 80% of cooperative directors to receive management training, and women to account for at least 30% of cooperative and cooperative union directors.

High-tech agriculture and value-chain linkages
The programme places strong emphasis on applying high technology in agriculture, aiming to have more than 5,000 cooperatives and 500 cooperative groups using advanced technologies in agricultural production and marketing, while expanding product traceability and strengthening value-chain partnerships between businesses and cooperatives. Around half of agricultural cooperatives are expected to be linked with enterprises through value chains.
At least 200 high-performing cooperatives and cooperative unions will be selected for replication nationwide , with each province and city choosing at least six. Localities are also required to include at least one public investment project supporting cooperatives and cooperative unions in their medium-term public investment plans.
Developing cooperative models linked to value chains, local key products
The programme promotes diverse collective economy models tailored to regional socio-economic conditions, with priority given to developing cooperatives linked to local key products and value chains. It encourages the adoption of science and technology, innovation and digital transformation, expansion of membership, stronger cooperation with other economic sectors, and the development of green, circular and knowledge-based economic models
In agriculture, cooperatives will play a leading role in restructuring production, developing concentrated raw material areas and expanding value-chain production and consumption. Support measures include promoting high-tech farming, product traceability, quality certification and organic production, alongside stronger partnerships with businesses, research institutes, universities and financial institutions. Investment in infrastructure and improved access to finance will also be expanded.
In the industrial and construction sector, efforts will focus on strengthening and expanding the scale and operations of existing cooperatives while promoting cooperative models linked to industrial promotion programmes and local initiatives on industrial, handicraft and poverty reduction development. Authorities will also explore the establishment of industrial cooperative unions and industrial service cooperatives in areas with a high concentration of traditional craft villages and rural industrial clusters, laying the groundwork for forming new craft villages. Existing cooperatives will receive support to modernise equipment, adopt new technologies, and improve production capacity and efficiency.

Developing multi-service cooperatives
In the trade and services sector, the programme encourages developing multi-service cooperatives engaged in trading, processing, logistics and other integrated business activities. It also supports stronger participation in distribution networks operated by cooperative unions and major enterprises to improve competitiveness.
Tourism cooperatives, particularly those specialising in community-based tourism and eco-agricultural tourism, will also be promoted. The programme encourages greater protection of local tourism products and services through geographical indications, certification marks and collective trademarks.
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[bookmark: _Toc233291622]Public investment disbursement gathers pace, but bottlenecks persist
VNS

Public investment disbursement has accelerated sharply in recent weeks, providing support for economic growth despite ongoing global uncertainties.
	


Public investment spending has gathered momentum in recent weeks, reinforcing its role as a key driver of economic growth as global trade and financial uncertainties continue to weigh on traditional growth engines.
Recent data from the Ministry of Finance shows that public investment disbursement reached VNĐ227.2 trillion (US$8.6 billion) as of June 4, equivalent to 22.4 per cent of the annual target assigned by the Prime Minister.
This figure marked a sharp increase from the VNĐ198.4 trillion recorded as of May 28, meaning nearly VNĐ28.8 trillion was disbursed in just one week, 1.8 times higher than the amount disbursed in the previous week, signalling a notable acceleration in spending.
Public investment has become increasingly important as policymakers seek to sustain economic growth amid external headwinds, including elevated global interest rates, exchange rate volatility, rising energy prices and growing uncertainty in international trade.
The Government has allocated more than VNĐ1 quadrillion for public investment in 2026, one of the largest spending programmes on record.
Economists view public investment as a crucial source of domestic demand and one of the few growth drivers policymakers can directly influence, particularly as exports face mounting pressure from global economic uncertainty.
Although the disbursement ratio remains relatively modest, the total amount of capital injected into the economy has risen significantly. At the end of May, disbursed capital had increased by nearly VNĐ34.8 trillion compared with the same period last year.
However, progress remains uneven.
Ministry data shows that 26 ministries and central agencies, along with 19 localities, still report disbursement rates below the national average.
Phan Đức Hiếu, a permanent member of the National Assembly's Economic and Financial Committee, said the Government's goal of achieving a 100 per cent disbursement rate this year would be challenging given persistent implementation obstacles.
"There is no single reason behind delays," Hiếu said, noting that each project faces different circumstances depending on location, scale and local conditions.
Land clearance remains a major hurdle for many projects, while shortages of construction materials and rising material costs have emerged as increasingly common concerns.
According to Hiếu, contractors have also sought adjustments to project budgets as input costs continue to rise, creating pressure on project implementation and financing plans.
If these bottlenecks can be addressed, the pace of disbursement could improve considerably in the coming months, he said.
Nguyễn Xuân Thành, a senior lecturer at the Fulbright School of Public Policy and Management, said a 95 per cent disbursement rate is within reach, as many major projects have moved beyond land clearance and stepped into final construction stages, reducing some of the obstacles that delayed implementation in previous years.
Despite the improving national picture, some local authorities continue to struggle.
In northern Tuyên Quang Province, public investment disbursement had reached only 22.4 per cent of the local plan by mid-year, despite repeated directives from provincial authorities.
Provincial leaders attributed delays partly to difficult terrain, land clearance challenges and rising material costs. However, they also acknowledged that some agencies, local administrations and contractors had not acted with sufficient urgency in implementing assigned tasks.
While public investment is helping support growth amid external uncertainty, experts say faster project implementation and the removal of local bottlenecks will be key to meeting the Government's disbursement targets. 

Back to Top

[bookmark: _Toc192767033][bookmark: _Toc193361541][bookmark: _Toc193977732][bookmark: _Toc194671397][bookmark: _Toc195192232][bookmark: _Toc195795575][bookmark: _Toc196395801][bookmark: _Toc197596761][bookmark: _Toc198210648][bookmark: _Toc198816031][bookmark: _Toc199419427][bookmark: _Toc200013599][bookmark: _Toc200628575][bookmark: _Toc201837358][bookmark: _Toc202445693][bookmark: _Toc203047559][bookmark: _Toc203655863][bookmark: _Toc204262801][bookmark: _Toc204862959][bookmark: _Toc205466588][bookmark: _Toc206074506][bookmark: _Toc207184398][bookmark: _Toc207888604][bookmark: _Toc208493627][bookmark: _Toc208493705]
[bookmark: _Toc209099449][bookmark: _Toc209702677][bookmark: _Toc210305241][bookmark: _Toc210911919][bookmark: _Toc210912011][bookmark: _Toc211518242][bookmark: _Toc212118923][bookmark: _Toc212726918][bookmark: _Toc213334254][bookmark: _Toc213924603][bookmark: _Toc214539945][bookmark: _Toc215144380][bookmark: _Toc215750958][bookmark: _Toc216355054][bookmark: _Toc216965802][bookmark: _Toc217639126][bookmark: _Toc218772677][bookmark: _Toc219377440][bookmark: _Toc219985599][bookmark: _Toc220587258][bookmark: _Toc221194734][bookmark: _Toc223006378][bookmark: _Toc223615165][bookmark: _Toc224217097][bookmark: _Toc224824085][bookmark: _Toc225429691][bookmark: _Toc226641456][bookmark: _Toc227242446][bookmark: _Toc227848468][bookmark: _Toc229058279][bookmark: _Toc229665847][bookmark: _Toc230264400][bookmark: _Toc230874538][bookmark: _Toc231473567][bookmark: _Toc232079656][bookmark: _Toc232685332][bookmark: _Toc233291623][bookmark: _Toc85726063][bookmark: _Toc432151524][bookmark: _Toc432755907][bookmark: _Toc433361380][bookmark: _Toc433965278][bookmark: _Toc434571316][bookmark: _Toc435172624][bookmark: _Toc435779449][bookmark: _Toc436380890][bookmark: _Toc436991379][bookmark: _Toc437595402][bookmark: _Toc440013654][bookmark: _Toc440621866][bookmark: _Toc441223776][bookmark: _Toc441828302][bookmark: _Toc441828397][bookmark: _Toc442344478][bookmark: _Toc443643410][bookmark: _Toc444246121][bookmark: _Toc444852043][bookmark: _Toc445456104][bookmark: _Toc445973470][bookmark: _Toc446664823][bookmark: _Toc447269375][bookmark: _Toc447874150][bookmark: _Toc448482080][bookmark: _Toc449082188][bookmark: _Toc449689091][bookmark: _Toc450293029][bookmark: _Toc450896941][bookmark: _Toc452625639][bookmark: _Toc453317635][bookmark: _Toc453921139][bookmark: _Toc454525843][bookmark: _Toc455664220][bookmark: _Toc456342934][bookmark: _Toc456948592][bookmark: _Toc457551652][bookmark: _Toc458760438][bookmark: _Toc459970961][bookmark: _Toc460493837][bookmark: _Toc461091259][bookmark: _Toc461785962][bookmark: _Toc462393216][bookmark: _Toc462996392][bookmark: _Toc463600474][bookmark: _Toc464205360][bookmark: _Toc464808172][bookmark: _Toc465341592][bookmark: _Toc466017257][bookmark: _Toc466625785][bookmark: _Toc467231588][bookmark: _Toc467832927][bookmark: _Toc468440613][bookmark: _Toc469043514][bookmark: _Toc469650545][bookmark: _Toc472071555][bookmark: _Toc472672621][bookmark: _Toc473881019][bookmark: _Toc474487615][bookmark: _Toc475090270][bookmark: _Toc475697896][bookmark: _Toc476302021][bookmark: _Toc476906662][bookmark: _Toc28949355][bookmark: _Toc29553162][bookmark: _Toc31365283][bookmark: _Toc31968689][bookmark: _Toc33177778][bookmark: _Toc33784203][bookmark: _Toc34387338][bookmark: _Toc34992454][bookmark: _Toc36200907][bookmark: _Toc36804868][bookmark: _Toc37412097][bookmark: _Toc38016891][bookmark: _Toc38623247][bookmark: _Toc47007110][bookmark: _Toc47608053][bookmark: _Toc48219511][bookmark: _Toc48816714][bookmark: _Toc49427955][bookmark: _Toc50027104][bookmark: _Toc50638513][bookmark: _Toc51235703][bookmark: _Toc51848409][bookmark: _Toc52453555][bookmark: _Toc53055806][bookmark: _Toc53660727][bookmark: _Toc54259226][bookmark: _Toc54865641][bookmark: _Toc55477670][bookmark: _Toc56073558][bookmark: _Toc56678766][bookmark: _Toc57284477][bookmark: _Toc57895625][bookmark: _Toc58494291][bookmark: _Toc59104493][bookmark: _Toc60922251][bookmark: _Toc61518219][bookmark: _Toc62129063][bookmark: _Toc62734941][bookmark: _Toc63333216][bookmark: _Toc65152053][bookmark: _Toc65759405][bookmark: _Toc66363544][bookmark: _Toc66960052][bookmark: _Toc67652149][bookmark: _Toc68179924][bookmark: _Toc68774151][bookmark: _Toc69386918][bookmark: _Toc69991772][bookmark: _Toc70509844][bookmark: _Toc71207400][bookmark: _Toc71799309][bookmark: _Toc72414979][bookmark: _Toc73015458][bookmark: _Toc73618181][bookmark: _Toc74224515][bookmark: _Toc74836034][bookmark: _Toc75439627][bookmark: _Toc76033393][bookmark: _Toc76568187][bookmark: _Toc77249826]INVESTMENT

[bookmark: _Toc233291624]AMC Robotics signs lease agreement for manufacturing facility in Vietnam
VIR
AMC Robotics Corporation, an AI-driven robotics solutions provider, on June 24 announced it has signed a lease agreement for a 6,150-square-metre manufacturing facility in Bac Ninh, which has been identified as a long-term hub for production and operations in Southeast Asia.
The facility will be operated by AMCV Co., Ltd., AMC Robotics' wholly owned Vietnamese subsidiary, and represents a significant step forward in the company's strategy to build scalable robotics manufacturing capabilities.
The company’s phase 1 operations will focus on production of the company's NovaArm robotic arm, designed for high-load, high-precision warehouse sorting and industrial automation applications. The company expects to complete the Vietnamese facility’s build out and production line commissioning, with initial production targeted to commence in the second half of 2026.
AMC Robotics expects to invest approximately $3.5 million in the build-out and equipping of the Vietnam facility through Phase 1. The facility is being configured around standardised production lines for precision assembly, complemented by whole-machine calibration and automated end-of-line testing–an approach intended to deliver consistent product quality, improve manufacturing yield, and enable cost-efficient, scalable volume production.
AMC Robotics plans to leverage the Vietnam facility's manufacturing and testing infrastructure as a foundation for future expansion, including production of the Kyro quadruped robotic dog. The facility supports the company’s long-term strategy to integrate its robotics hardware and AI software into a unified production platform.
By localising manufacturing in a competitive-cost region and standardising its production and testing processes, AMC Robotics intends to establish a cost structure that supports improved unit economics as production volumes increase.
"Securing this facility marks an important step as we transition from product development to manufacturing execution," said Sean Da, chairman and CEO of AMC Robotics. "We believe the Vietnam operation provides the infrastructure needed to support the launch of NovaArm and establishes a scalable foundation for future products, including Kyro. As we continue advancing our commercialisation strategy, this facility is expected to position us to scale efficiently while supporting long-term growth opportunities.”
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[bookmark: _Toc233291625]LG Electronics strengthens Vietnam R&D operations to support future growth
VIR

LG Electronics has reaffirmed it will continue to expand its Vietnam research and development subsidiary as an overseas innovation hub for LG Vehicle Solution Company.
The information was shared at LG's event in Hanoi on June 17 to celebrate the 10th anniversary of its Vietnam research and development (R&D) organisation, a strategic software development base that plays an increasingly important role in strengthening the company’s competitiveness in automotive software.
Since its establishment in 2016, LG’s Vietnam R&D organisation has grown from a team of around 30 professionals into a major automotive software hub. Following its incorporation as a legal entity in 2023, it now operates as a dedicated R&D subsidiary with over 1,250 software engineers, of which approximately 850 are based in Hanoi, and 400 in Danang.
LG’s Vietnam R&D subsidiary is responsible for developing core vehicle software for the VS business, including infotainment, telematics and instrument clusters. Building on these capabilities, LG Vietnam R&D is accelerating innovation by applying AI throughout the automotive software development process.
AI application ideas identified directly by developers in their day-to-day work are being incorporated into actual projects, helping establish a culture of voluntary, bottom-up innovation across the organisation. This approach reflects the ongoing evolution of LG Vietnam R&D as it continues to build on its automotive software capabilities.
LG’s Vietnam R&D subsidiary has participated in automotive software development projects for LG VS Company’s global carmaker customers. By connecting its Vietnam R&D with its research centres in South Korea, Europe and North America, LG has established a responsive, global automotive software development network capable of addressing the diverse requirements of customers.
To support the growth of its Vietnam R&D operations, LG is investing in local automotive and software talent. Through the LG Track scholarship scheme, the company identifies promising developers early, while LG Dream Code, an annual software coding competition, serves as a talent pipeline connected to future recruitment opportunities.
“Over the past decade, the LG Vietnam R&D subsidiary has become a pillar of our global automotive software development network,” said Lee Sang-yong, head of VS R&D Laboratory at the LG Vehicle Solution Company. “Looking ahead, we will continue to leverage our global R&D network to strengthen our automotive software capabilities.”
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[bookmark: _Toc233291627]Nghe An approves $84mln industrial park project
VET

[bookmark: _Toc233291628]The project covering over 174ha within the central province's Southeast Economic Zone.
Authorities in Nghe An Province, central Vietnam, have approved an investment policy and selected investors for the development of infrastructure at Zone B of Tho Loc Industrial Park, located within the province's Southeast Economic Zone.
The project will cover approximately 174.65 hectares and require a total investment of more than VND2.1 trillion (about $84 million). Investor equity will account for over VND320 billion, while the remaining capital will be mobilized from other lawful funding sources.
The approved investors are Pacific Group Joint Stock Company and Japan Construction Management Joint Stock Company.
The project is designed to develop and operate industrial park infrastructure and will have an operational term of 50 years from the date the land is first allocated or leased by the State.
Development will be carried out in two phases. The first phase, covering 100 hectares, is scheduled to begin site clearance in 2027, with construction completed and operations commencing in 2028. The second phase, spanning 74.65 hectares, is expected to undergo land clearance between 2028 and 2029 before becoming operational in 2030.
The Tho Loc IP expansion is expected to strengthen the industrial infrastructure network within the Southeast Economic Zone and provide additional ready-to-use industrial land for manufacturing and processing projects. Provincial authorities believe the project will help attract new investment, create jobs, support economic growth and enhance Nghe An’s competitiveness as an investment destination.
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[bookmark: _Toc233291629]Da Nang unveils zoning plan for new Industrial Park on high-tech industries
VET

[bookmark: _Toc233291630]The central city’s Dien Tien Industrial Park, covering 250ha, will be developed as a modern industrial hub.
The Management Board of Da Nang Hi-tech Park and Industrial Zones has announced a zoning plan for the Dien Tien Industrial Park (IP), a key component of the larger Dien Tien Industrial–Urban–Service Complex  in Vietnam's central city.
Covering nearly 250 hectares in Dien Ban Bac Ward, the planned industrial park is located within the boundaries of the integrated industrial, urban and service development area.
According to the zoning plan, Dien Tien IP will be developed as a modern industrial hub with synchronized technical and social infrastructure designed to attract investment and support sustainable industrial growth. The project will be closely integrated with the broader Industrial–Urban–Service Complex to ensure consistency with Da Nang city's long-term development strategy and related planning frameworks.
The IP is expected to become a major growth driver for southern Da Nang, contributing to economic restructuring, job creation and higher incomes for local residents.
Priority will be given to high-tech industries, supporting industries and environmentally friendly manufacturing activities. The park will target sectors that generate high added value while making efficient use of land resources.
Following recent administrative restructuring in July last year, the expanded Da Nang city is home to 36 industrial parks and 126 industrial clusters, of which 55 are already operational.
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[bookmark: _Toc233291632]Work starts on Japan–Bac Lieu wind power plant
VIR

On June 20, Ca Mau People’s Committee, in collaboration with the Japan–Bac Lieu Energy JSC, held the groundbreaking ceremony for the Japan–Bac Lieu wind power plant in Dong Hai commune.

The wind power plant has a capacity of 50MW with a total capital of nearly VND2.5 trillion ($96.15 million). The venture will be implemented across 834.4 ha in Dong Hai and Long Dien communes.
Once completed, the venture will supply clean energy, contribute to energy security, reduce greenhouse gas emissions, and drive economic development in coastal areas. It is also expected to create jobs for the locals and contribute to the local budget.
The Japan–Bac Lieu wind power plant is one of the important renewable energy projects in line with the province’s orientation to develop renewable energy and encourage green growth. The implementation of the scheme will unlock the wind power potential of the Mekong Delta region.
Huynh Chi Nguyen, Vice Chairman of Ca Mau People’s Committee, said, “We highly appreciate the investor’s determination to invest in the venture. The local authority will continue to support the investor during the project implementation.”
“We propose the investor and contractors channel resources to ensure the progress and construction quality in compliance with legal requirements related to investment, construction, environmental protection, and occupational safety,” he said.
After the provincial merger with Bac Lieu last July, Ca Mau has three sides facing the sea, so the locality holds numerous potential and competitive advantages in the marine economy and renewable energy.
On June 12, Ca Mau People’s Committee issued a plan to implement energy projects for 2026–2030. The plan aims to effectively harness the province’s renewable energy potential, ensure energy security, and drive socioeconomic development.
In 2026 alone, Ca Mau aims to put into operation three additional wind power projects and part of another wind power venture, with a total capacity of approximately 300 MW. The province will also facilitate the commencement of eight wind power projects with a total capacity of 574 MW and a 3,200 MW liquefied natural gas power plant. At the same time, it will carry out investor selection procedures for planned wind and solar power projects.
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[bookmark: _Toc233291633]Ministry proposes extending fuel tax cuts
BIZHUB/VNS 
The proposal would also maintain existing reductions in environmental protection tax and value-added tax (VAT) on gasoline and aviation fuel that were introduced under earlier government resolutions.
The Ministry of Finance (MoF) has proposed extending tax reduction measures on gasoline and aviation fuel until September 30, three months beyond their scheduled expiry at the end of June, according to a draft resolution under review.
Under the proposal, tax incentives currently applied to gasoline and fuel-related raw materials would remain in effect from July 1 to September 30.
The ministry also suggested extending the implementation of Decree 72/2026, which provides preferential import tariff reductions for certain fuel products and related inputs.
The proposal would also maintain existing reductions in environmental protection tax and value-added tax (VAT) on gasoline and aviation fuel that were introduced under earlier government resolutions.
The MoF said the extension would help stabilise the domestic petroleum market, strengthen energy security and support macroeconomic stability amid continued volatility in global energy markets.
Since late March, the Government has introduced a series of tax relief measures on petroleum products, reducing environmental protection taxes on gasoline, diesel and aviation fuel to zero, cutting the special consumption tax on gasoline to zero, and removing VAT on those products while allowing businesses to continue claiming input tax deductions.
The measures were initially set to remain in force until June 30.
For the aviation sector, maintaining preferential tax treatment for aviation fuel is expected to help lower operating costs for airlines as global oil prices remain subject to fluctuations.
During previous discussions on fuel tax policy, several lawmakers urged the Government to extend the measures through the end of 2026, or at least until September 30, arguing that a longer timeframe would provide greater certainty for businesses and consumers. 
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[bookmark: _Toc233291635]Decree tightens corporate bond issuers’ responsibilities
VLLF


The Government has tightened the responsibilities of issuers of privately placed corporate bonds, requiring them to separately monitor and manage bond proceeds, disclose capital-use purposes, and take responsibility for debt repayment and investor-related disputes.
The Government has tightened the responsibilities of issuers of privately placed corporate bonds, requiring them to separately monitor and manage bond proceeds, disclose capital-use purposes, and take responsibility for debt repayment and investor-related disputes.
Under Government Decree 200/2026/ND-CP of June 5, 2026, which regulates the private placement and trading of corporate bonds in the domestic market and the offering of corporate bonds in international markets, bond-issuing enterprises must comply with the principle of self-borrowing and self-repayment. They must also bear responsibility for the efficiency of capital use and their ability to fulfil debt repayment obligations. They are also responsible for all disputes and complaints arising from bond issuance, the use of proceeds, and the payment of bond principal and interest.
The decree provides that bonds may be issued only to implement investment projects in accordance with the law on investment, restructure the issuing enterprise’s own debts, or serve other lawful purposes prescribed by specialised laws. Enterprises must specify the purpose of capital use in the bond issuance plan and fully disclose it to investors.
Proceeds raised from bond issuance must be separately monitored and managed, and used only for the purposes already disclosed. For green bonds, proceeds must be separately accounted for and used for projects included in the green taxonomy or projects that bring environmental benefits in accordance with the law on environmental protection.
For domestically issued bonds, any change to bond terms and conditions or to the issuance purpose must be approved by the body competent to approve or accept the issuance plan and consented to by bondholders representing at least 65 per cent of the total outstanding bonds of the same type. Issuers must also complete early redemption for bondholders who do not approve the proposed changes.
For bonds offered in international markets, enterprises must comply with both Vietnamese law and regulations of the issuing markets. Early redemption, bond swaps and bond conversions must comply with regulations of the issuing markets and Vietnam’s foreign-exchange management rules.
The decree further requires issuers to use proceeds for the stated purposes, pay bond principal and interest in full and on time, and fulfil any rights attached to bonds in accordance with the issuance terms.
Bond-issuing enterprises must bear responsibility before law and investors for the accuracy, truthfulness, completeness and validity of information declared in private-placement dossiers, offering registration dossiers and pre-issuance disclosure documents. They are also required to provide investors with full information on issuance plans, legal risks, investment risks, risks in the use of proceeds, and the rights, interests and legal responsibilities of issuers and investors.
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[bookmark: _Toc233291636]No more approval of fire safety compliance from police required for construction projects
VET

[bookmark: _Toc233291637]The new policy takes effects from June 20, as regulated by the Government's Resolution No. 66.18/2026/NQ-CP.
Under the Government's Resolution No. 66.18/2026/NQ-CP, since June 20, 2026, construction projects shall no longer be required to apply for police authorities' approval of fire safety compliance, according to a report from the Government News.
According to the new policy, investors of such projects shall be permitted to self-inspect and approve fire safety compliance before putting construction projects and transport vehicles into operation, rather than waiting for police inspections as previously required.
This is part of the Government's efforts to further streamline administrative procedures and business conditions in the field of fire prevention, fighting, and rescue.
Police authorities have ceased accepting applications for this procedures starting June 20. Applications received before this date will continue to be processed with results returned by June 30.
With the abolition of this procedure, police authorities shall only handle the following procedures in the field of fire prevention, fighting, and rescue:
(i) Fire safety design appraisal;
(ii) Fire safety design approval for cases involving design adjustments during the construction of projects that have already been granted an approval certificate; and
(iii) Issuance of traffic/circulation permits.
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